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Reconciliation between International Standards on Countering Proliferation of
Financing and Counter-Terrorism Financing (Taiwan) Act

Student : Kai-Ting Ho Advisor : Dr. Chih-Chieh Lin

Institute of Technology Law
School of Law
National Yang Ming Chiao Tung University

ABSTRACT

Although the Taiwan government had promulgated the Counter-Terrorism
Financing (Taiwan) Act 2018 (CTFA) in 2016, the outreach program focused more on
the Money Laundering Control (Taiwan) Act 2018 (MLCA). Until 2018, the incident
had been disclosed that one Taiwanese suspected involved in the proliferation financing
(PF) of North Korea and hit the headlines while arousing concern worldwide. Soon
after, the Ministry of Justice, firstly convened the Terrorist of Financing Review
Committee to discuss and finally reach a designated sanction decision on the individual
and relevant entities expecting to deter the case happened continually. With no
expectation that the second case was also related to the Taiwanese, who had been
designated by the UNSC in March 2018. Thus, the abovementioned Targeted Financial
Sanctions cases urged the relevant agencies to reconsider the Countering PF framework.

Comparing the -issue of CPF and Anti-Money Laundering (AML), Taiwanese
citizens are not familiar with CPF issues. Besides, there is rare Chinese academic
research related to the illicit trade with North Korea. To elaborate more on this gap in
this research, the research seeks to adopt a literature review of the domestic and
international reports. Next, compile some jurisdictions’ best practices on CPF legal
framework and mechanism by selecting those countries that got a great rating on
Recommendation 7 from the FATF mutual evaluation reports. Furthermore, by
analysing the domestic PF case studies and interviews with the relevant public and
private sectors to include the frontline personnel comments on CPF. The implications
of this research are hoping to find the current implementation challenge of CPF and
attempt to provide some suggestions and ideas for those relevant stakeholders who can
benefit from this research in the future.

Keywords : PF, North Korea, DPRK, TFS, FATF, UNSCR1718, CTFA
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Annex 6-3: Documents for DPRK coal onboard the Kai Xiang falsely claiming Russian origin
Company based in Sweden
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