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ӐׁשṅѿеҨᾙ П ẃ ԍ ᾼ ȴӐׁשṅ ѝ ц Ẃׁש

ṅȳ иέ ѠהȲ Ӧᾎ ▲ᶝ Ӝ Ṯạ ԍ Ἤדּ ▲

Пɦԍ ɧ ẂМȲ᷄ҏצ Ԛ֝ᾼеҨᾙ ҷȲиέȳ ɦԍ

ɧ ӢП֪כȲ ᴖ ӭ›ᶺ ɦԍ ɧṮạ ạᾼғ ȲⱢ

ᶺ ɦԍ ɧᾼṮạ ҏ ∂ ȴ 

Ӑׁשṅ Ȳ ɦԍ ɧ ӢПеҨᾙ ҷ ȸɦצ Ἤצ

ӑи ɧȳɦ ѽɪ ׂᾎ⁄ɫ цạ⇔ɧȳɦ Ṷ ғ Л Ȳ Ӵ Ṷ

ᾎ ạ⇔ᵂӣȲ Ϣ ЛὙ ɧȳɦ ѻ ᾎ ғ Ȳ ѥ

Ӵἤɧȳɦ ѽᶙ ᴩцצ ạ⇔ɧȳɦѥ ӻϿ═ῖц …ԍ

П ạɧȳɦ Л Ἠ ɧцɦ ѽ ’ в ạɧ

ϥ в ᾙ ҷȲѿцɦỗ ן ạ⇔ ᾎ Пצ ᵂӣɧȳɦ

ᾎϢῖὧП ἤȲ ᾎ Пᾙצ ғ ɧ ɦе ϩ ҷ ɧ Ϯ ҵ

ᾙ ҷȲ ֪ ⁄֯ὑԍ в П Ȳ ᾼ в ȲҠ

ов Ϣậ П Ȳ ɦכ ɧȲ ҒеҨв Ϣ Ṷɦԍ

ɧᴩⱢП ֪ц ᵓП ȴ 
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Ғ чɦԍ ɧΩ ṎȷɎ3ɏ∂Ӵԍ ѩ ạȷɎ4ɏ о

- ɦ  ɧἨɦ ɧȷɎ5ɏ֢֯ ᾎ҆М ֥ ч ᴩ

еּפП ứȷɎ6ɏạứɦԍ ṮạᾎɧцɎ7ɏ оԍ ’ в
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Enterprise Corruption Prevention Strategies in Taiwan:  

The Corporate Governance Perspective 

 

ABSTRACT 

This study explores the businesses against corruption from the perspective of 

corporate governance. Through the literature case study and inductive analysis, 

particularly the study of "corporate corruption" cases investigated by the Corporate 

Corruption Curbing Section of Economic Crime Prevention Center, Bureau of 

Investigation, Ministry of Justice, this study finds out whether there are common 

corporate governance deficiencies , and analyzes and summarizes the causes of the 

occurrence of "corporate corruption" to understand the functions and issues of current 

ñcorporate corruptionò control mechanism of Taiwan for providing substantive 

recommendations for the "corporate corruption" prevention measures. 

 

The study found that there are eight internal governance defects: ñno separation 

of management rights and ownershipò, ñlack of the awareness and system to ócomply 

with the regulationsôò,  ñinadequate functions of the board of directors, inability of 

independent directors to deliver functions of the system and unclear rights and 

responsibilities of supervisorsò, ñlack of a sound procurement and effective audit 

system", ñlack of supervision mechanism for cross-shareholding and affiliatesò, ñfalse 

disclosure of information or information gapò and ñlack of business confidentiality 

protection internal control mechanism, and three external governance defects: 

ñinability of power of attorney acquisition system to play a proper monitoring roleò 

and "inability of weak corporate shareholders to deliver the necessary functions of 

governanceò which led to "corporate corruptionò. The key factor lies in the grasping 

of internal information of the enterprise that the ineffective disclosure of internal 

control may strengthen the advantage of the insider's information and cause 

ñinformation gapò, which provides incentives to the insiders of the enterprise to be 

engaged in corporate corruption and their chance of profiting from the embezzlement. 

 



 IV 

This study proposes the conclusions and suggestions as flows:  (1) amend 

related laws such as the Company Law, Securities and Exchange Act and Certified 

Public Accountant Act;  (2) use policy tools to provide incentives to reward 

enterprises for establishing "corporate governance norms" and strengthening the 

anti-"business corruption" education; (3) establish a corporate appraisal mechanism; 

(4) Strengthen the control of information ï set up an "information chief" or 

"information secretary"; (5) implement the provisions of the United Nations 

Convention against Corruption in various laws and regulations; (6) enact the 

"Corporate Bribery Prevention Law" and (7) strengthen the business secret protection 

internal control mechanism. 

 

Key words: corporate governance, corporate corruption, information disclosure, 

information gap 

 

 

  



 V 

ӭ  

 

   ......................................................................................................... I  

ABSTRACT ............................................................................................ III  

ῶӭ  ..................................................................................................... VI I  

ӭ  ................................................................................................... VIII  

Ϛ    ............................................................................................ 1 

Ϛ ￼ṅשׁ    ............................................................................. 1 

ϡ ṅשׁ    ............................................................................. 4 

Ϯ  ṅӭᾼ ............................................................................. 7שׁ  

ϡ ד   ѝ  ............................................................................ 9 

Ϛ   еҨᾙ ד ѝ  .................................................... 9 

ϡ   ɦԍ ɧד ѝ  ..........................................21 

Ϯ   еҨᾙ ɦԍ ɧП  ..................................25 

ҳ   ᶺ ᴩɦԍ ɧṮạ  ..................................31 

Ϯ  ṅѠᾎ .................................................................................. 42שׁ  

Ϛ ▐ṅשׁ    ...........................................................................42 

ϡ   ѝ ᾎ .......................................................................43 

Ϯ   Ẃׁשṅᾎ .......................................................................43 

ҳ   иέᾎ .......................................................................77 

ҳ ṅשׁ    .................................................................................. 78 

Ϛ   еҨᾙ ạП .......................................................78 

ϡ   еҨᾙ ⁄П ￼.......................................................87 



 VI 

Ϯ   ᴩɦԍ ɧṮạ ᾎ еҨᾙ  ..89 

Х   ∂  .............................................................................. 94 

Ϛ    ...................................................................................94 

ϡ   ∂  ...................................................................................96 

Ϯ ṅשׁ   ạ ......................................................................... 112 

ᴕѝ ................................................................................................. 114 

   ......................................................................................................... 119 

Ϛȳ ֥ ч еּ119 ................................................................. פ 

ϡȳМ Ӗ ᴩ ֝ е ԓ ֥ ד2003 12ѣ 31ѡ

ԓ ֿ 3422 ẗ ӁПɦ ᴩ еҨᾙ ׂ⁄ɧ 149 

Ϯȳᾎ ד2008 2ѣ 26ѡ ứПɦ╜ Ầ֢֝

ԍ ‒ц ╟Ѡ ɧ...................................................160 

ҳȳᴩ╜ ד2016 8ѣ 24ѡ ᾎֿ 1050173889 ẗ

Пɦ ╜∂ ᴩ Ѡ ɧ...............................................163 

 

  



 VII 

ῶӭ  

ῶ 1-1 2014ȳ2015דɦԍ ɧ  ........................................ 6 

 

ῶ 2-1 еҨᾙ ứ ῶ ............................................................................ 9 

ῶ 2-2 ֮Ѡᾎ ԝ Ԉ ᶮ ῶ ..............23 

 

ῶ 3-1 ɦԍ ɧ Ԉ ₤ ..............................................................44 

ῶ 3-2 Ẃ иέеҨᾙ ҷῶ ..................................................77 

 

ῶ 4-1 в ᾙ ҷ чеҨᾙ ⁄ ῶ ..................................88 

ῶ 4-2 ҵ ᾙ ҷ чеҨᾙ ⁄ ῶ ..................................89 

 

ῶ 5-1 еҨᾙ ҷ Ḃ ∂ ῶ ............................................ 110 

 

  



 VIII 

ӭ  

2-1 еҨᾙ ▐ Ɏ ẃ ȸWorld Bank,1999,Corporate 

Governance: A Framework for Implementation-Overview.p.5ɏ

 ......................................................................................................19 

 

▐ṅשׁ 3-1 Ɏᵂ῏ᴞ ɏ ..................................................................... 42 

 

ṅשׁ 5-1 Ὠ Ɏᵂ῏ᴞ ɏ ........................................................... 96 

file:///F:/1-沂芹/EMLBA法律班/4-論文學位申請/105.2/張傑程/final/從公司治理觀點探討我國「企業貪瀆」防制對策.docx%23_Toc490405596
file:///F:/1-沂芹/EMLBA法律班/4-論文學位申請/105.2/張傑程/final/從公司治理觀點探討我國「企業貪瀆」防制對策.docx%23_Toc490405602


 1 

Ϛ    

Ϛ ￼ṅשׁ    

╥ Ϛ ᾼ֪ כ ПϚȲṳ ṿ еҨ᷾ ḔȲ֪ױȲӭ

› ֵ Ȳֽ Ὑ  (Transparency I nternational )ȳѷ

ꜜ ᴩ(World Bank)ȳ ֥ (UN) ȲᶁБиᵑ ᾙ ԍ ᾙ ∂ ҏ

Ṇ о ἤᾼ ѩ ạц╓ ȲѿᵂⱢиέế ᴷ֢ ╜Ἀԛ ԍ

ᾙ Ὑо Ѡ ᵘϩП ȷϭ ֢ ἤᾼ ᾨϩ ѩ╓ ӱȲϚ

ᾼ ⇔ȲЛ Ɫכ ᾨϩᾼ ֪ ȲӼ╥ ԍ ḟ

ứ╥ᵡ ›Ἇ ᷾ ᾼ ἤᴕ ╓ ПϚɎ ȳ ṃ Ȳ2006ɏȴ

Ὑ ὑ20171דѣ25ѡеӁ2016ד⇔ԓ ɦ ֙ ╓ ɧɎCorruption 

Perception Index ,  CPIɏ ▲ ὨȲѿ и100и҅ῶ ⇔ ᾼ Ȳ֯

ԓ 176 Ϥ ѩᾼ ế֮ МȲ ѿ61и ֤ԓ 31֤ Ȳ ד2015

⇔ᾼи ϯ 1иȲ֤װ Ḕ1֤ȴ Ὑ ᵑ╓ҏȲЭɎ2016ɏד⇔ᾼ

ѩ Ὠ ֵ ᾼи ᶁἏϯ Ȳ∂ ֢ ╜Ἀ ậḆ ᾼч ᵂⱢȲ

яẔ╥ ϩ ᾼи Лӂ ӢП ╥ФⱢ֪ὨȲ ֵ Ӗ ᾼ

Ӑ Ḗ Ἠ ᾎ ṜȲֽὨ ╜῏ ᾎᶔ ḟױϚЛӂ и ᾼ Ȳ

צ ḆֵɦӖ ₤ɧᾼ╜ᾙϢᾬ Ȳ ᴖṕṳֻṶȲױ

Л Єȳ Ḗ еӂи ᾼ ᴖṕȲ ╥ϚЄ Ɏү

Ὑ 1ѣ25ѡד2017 ɏȴ 

ҫὑ20169דѣ28ѡȲ ү ֝ᴯὑὧṸ֮ ᾼ Ӕה╟ᴩ ҭѿצ

ẃ ᾼч ᾎ ɦ ѦЛ ᾬᾎ ɧ(Improper Solicitation 

and Graft Act) Ȳ ᾎ ӣ Л Ҕ╗е Ȳ ὑеԚ ᾼ
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Ϣ ȳеṂӴ Џȳ Ϣ ȳ√ ѿц ᶁҔᵶ֯вȲ

Ȳ Ἤц ц 400ֵ ϢȲ ц╜Ἀ ȳ ԍ ȳ ȳ

ȳ√ Ṷ Ἤ Ὼ4 ֵ ȴ ᾎѻ ֯ὑ ӣ вᾼϢ ֯ ắ

ȳ ₇ếּמӪ Ṷ   ᾼ  иᵑЛ 3 Ɏּ֥פ 867аɏȳ

5 Ɏּ֥פ 1, 448аɏế10 Ɏּ֥פ 2, 895аɏȷֽ ᴩ

Ɫצ Ȳ ן   ֵ Ȳᶁ ᾎȷѹ ЛӔ ᴩⱢӼᵂҏὙ ᾼ Ȳ

Ҕ╗ЮϤẓ Ԉ ᷅ ȳϢṶс ȳϤ ȳ ᵎȳ ▲ȳᴰ њ 14

Ѡ ȴ ҏЛӔ ῏Ȳ Ὠ╥ᵡ ӢȲ Ɫכ Ȳ

ắ ѠϷ ắẞ֑Ṷ ȲҠ ⇔ ȴ ⱢȲ ᾎ  

ắϢ Ἇẃế ѝо ᾼ ῂ ẃϚ ȴ ᴖȲ҆Ϣ ẛᾼ╥Ȳ

֯ ᾎ ЛẞϚ ѣ∟Ȳ ר ᵛ֪ Ẕדӻֵדᾼ х

(Choi Soon- sil)  ᾎД╜Ȳ֝ Ӡү ╜Ἀ￼∟דᵗ Ӵ  

Ȳ ֢Є њМ ẞ Ȳṳ М Ṃ ɦ  ṶԈɧ

Ȳ‚ Ӵ Ừ Ϛ ᴭᾼ ▲Ȳ  ế ᾎᾎ Ԓ∟

ר ᾼ ả Ȳṳὑ20174דѣ Ӕה ẞ ȴ֝ Ȳԓ 3C

ȳ Є Ϯ╦ ІеҨ  Ḉ֯ ӼⱢ ậ╜Ἀќ═Ϯ╦ І

еҨ ϯᾼϮ╦ᾬ ϚѪ Ẓ еҨ ᵓ֥ẆȲ ỆḈ֯ вᾼ

֮ Ȳᴯ ӣе ȲԒ∟֣ר ѻ ᾼ פּ Ɏϯ֝ɏ

11.6 аȲӼ Ἵ ȴ 

ᶺ  ϵѿẃ ц ϱЄֵ ὑе   ╜ạ⇔ оᾼׁשṅȲ╜Ἀ

ὑ Џᵂᾼ Ϸֵ ὑе  Ȳꜙю ɦԍ ɧ еҨᾙ П ц

Ẕ ὑ ȳᶙ ╜ạ⇔∂ П ᴩׁשṅȷᴖἬ ɦԍ ɧȲᾛ╓ԍ

Ϣȳ Ἠҵ ϢⱢ ậṂᵓȲѿЛᾎњ◕– ԍ Ἠῖὧ П
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ԈɎὭⱷ Ȳ2014ɏȷᴟὑɦеҨᾙ ɧȲṼ ῂ ᾎϢМ Ӗ еҨᾙ Ầ

Ɏ2002ɏПṓ Ȳ⁄…╓Ϛ ╓ ц ṳ еҨ ῏ ԉᾼ ạ Ȳ

֯ Ẕ҃ᵓ …Ϣᵓ ϯȲ ӦҒ еҨ Ȳѿ’ ῖὧ ȴеҨᾙ

ᾼ ҷȳ ậ ᾼ ȳᾎ ȳ Ṯạϱᾼ ♂цϢїᾼ ֪ Ȳ

ɦԍ ɧ Л ȲẂֽᶺ ὑ2000ד ᾼɦ›М ᴩ

Ṷ ѵʂ ȳү еҨ Ϣ ʂᶛ ȳ￼‒ ɧȳ2001ד ᾼ

ɦׄ   еҨ Ϣᵦʂּר ῈеҨ ɧȳ2002ד ᾼɦү

еҨ █ ♪ ɧȳ2004ד ᾼɦ еҨ Ϣ

ʂ ч ẙӻὔᾎ ɧɎϯ ɦ ɧɏȳɦꞌ ᶾеҨדּ ϢḈ

ʂ ч ӻᾎ ɧɎϯ ɦꞌ ɧɏȳ2006ד ᾼɦМ‒ 

Ṷ  ʂ Лᾎ ɧȳ2007ד ᾼɦϩ Ϣѵʂ Ὲе

Ҩ ɧȳ2013ד ᾼɦ Ϛ ᷾‒ Ϣ ʂ╜ Ϣ ן ɧȳɦᶛ

Џ ʂ ч ᾎц֣

לậ֫ן ɧȳ2014ד ᾼɦᶛ еҨе  Ḟʂ в ӻ

ὔ ɧȳɦ ᶾדּ ῶ ᶾ ỗ ѻỗ ʂכ Ϣ לậ֫ן ɧȳ

ד2015 ᾼɦү еҨ› Ὥʂ לậ֫ן ɧȳ2016ד ᾼ

ɦ › ʂ לậ֫ן ɧȳɦ ᶾדּ Ϣ ʂ

ч ӻᾎ ɧɎϯ ɦ ɧɏȳ2017ד ᾼɦӘ   Ṷ ᴶʂЎ

Лᾎ ɧɎϯ ɦӘ   ɧɏ Ȳцϱ Ϯ╦ ІеҨ  

Ḉ֯ ᴩ ẕ₤ɦԍ ɧП ԈȲӜ   аѿϱȲᵀ

еҨП цῖὧȳ …Ϣ П Ȳ   ᶧȲ ῂכ Є

ҷꜙ Ȳѹ ὑ ᾼᾙ ц ᶮ ӼЄắ Ȳ ѷꞋ ȴ 
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ϡ ṅשׁ    

҅еҨᾙ ᾼ ἨҠ ᴟּר ₉ᴵЄ Adolf A. Berle ц

Gardiner C. Means ὑ ἬԚ֝ד1932 ῶᾼɦ ҅ῖԌצ еҨ Ṃצ

ɧɎThe Modern Corporation and Private Property ɏϚ Ɏ Ȳ2006ɏȲ

ᴖ Ṹ☺ ὑ Ἁד1997   Ȳ ֥ᵂ ɎOrganization 

for Economic Co- operation and Development, OECDɏὑ еהἉӔד1999

ӁеҨᾙ ⁄цּר ὑ ד2001 ׄ ɎEnronɏеҨцѷꜜ ɎWorldComɏ

П∟Ȳ֢ И ẞеҨᾙ ᾼ ἤȲḆ ὑеҨᾙ ד

П ṅשׁ ȴ 

ɦ ֥ ч еּפɧɎUnited Nations Convention against Corruption ɏ

∟ὑ ד2003 10ѣ 31ѡӦ ֥ Є Ȳṳὑ ד2005 12ѣ 14ѡӢ ȴ

еּפԓѝԚ 8 71 Ȳӭᾼ֯╓ ֢ פּ ╜Ἀạứч ᾎ ạ⇔ế╜ Ȳ

ẔМצ ὑṂ   ṮạПד ứȲиᵑ ứ֯ 12 ȳ 21 ц 22

Ɏ ṓ  ϚɏȲẔ ѻס ‚֢ פּ ṼẔ ᾎ√П Ӑ ⁄ ậ

ϚйҠ П ╟ȲṮѦ цṂ  П ȲҒ Ṃ  П ц ȷ‚

ạứ֢ ֯ס ד Ӗ ԍ ׂ ц ᶧȲҔ╗Ӕ ȳ цᶔ Ṷ

♄ ếἬדצ П ♄ ȲṳṮѦᵓ ПᴩⱢׂ⁄ȷטּ ’Ӗ ԍ ṼẔ

ц ᴩצᵗὑ Ṯ П҉ив ạȲ ױ’ Ӗ ԍ

ҌếӇ П ῶᶁ ֥ П ц ȷᵻ֝ ⱢϠ Ṯ Ȳ

֢ פּ ᶁ ṼẔ ὑ Ҍếּנ ȳ׀’ ῶ ц ế П

ᾎ ậӇ ᾼ ╟ Ȳ ϱꞋ OECDеҨᾙ ⁄Пв צ ȷԛ῏Ȳḕ

› ɦԍ ɧ Ӣ∟Ȳ ꜜ еҨᾙ ҷПẻ ᵛϭ

ȲҠṓ ṅɦԍשׁ ɧП֪כцṮạ Ȳ ֪ еҨᾙ ПṔ⇔ њȴ 
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ᾎ Ɫ ֢╜ ֥ ᴯц ϩ Ȳ Ӧ Ἤ Џ

ԍ цד е ȳ П ȳ Ἠ ȲΩ ԍ ‒цԍ

ἘȲנὑ ד2008 2ѣ 26ѡᵛ ứɦ╜ Ầ֢֝ ԍ ‒ц

╟Ѡ ɧȲᵂⱢ ╜ ԍ ч Џᵂᾼ╓ Ѡ Ȳ Ѡ Пᵂ

ᾎֵ Ω ȳ ȳ ἤ Ȳ כ ѽ ȴ ὑ ד2014 6ѣ 12ѡȲ

ԉᴩ╜  ᴂừ צ ὑ ɦԍ ɧ Ԉ   Єȳắ Ϣ

Ȳֵ ￼ῂ еӂӔ Ȳꜙ ᴟ֚ Ȳ֯ᴩ╜ װ3402 МȲ

╓ӱᾎ ▲ᶝ ԒȲ Ṯạԍ Є Ӝ Ȳ ᶝ ὑ

ד2014 7ѣ 16ѡ֯ Ӝ Ṯạ ἉϯכӴԍ Ȳדּ ȳ╓

Ṯц ɦԍ ɧ ԈȲḆ ԍ Ȳ∂ӴӉ ԍ ПԀᴴ

…Ȳ ṶԒΩ ȳ ṮȲ ∟ Ṕ⇔Ȳẃ юɦԍ ɧ Ԉ

П Ӣȴ֝ Ɫ╟ᴩ› ɦ ֥ ч еּפɧȲ ԓ ṮцӉ ṆȲҒ

ч П ֥ᵂȳᶾ ᵗȳ ӻ☼Ȳ ’Лᾎ П ֫ц‚ ╜Ἀ

Ὑ ạ⇔Ȳᶺ ∟Ӽὑ ד2015 5ѣ 20ѡạứеӁɦ ֥ ч е

∂הӔױᴩᾎɧȲᴞ╟פּ ᶺ ɦԍ ɧṮạП ▐ц ᾎ ȴ 

▲ᶝԍ ѿẃȲֵדӴ2כדּ 249 ȳ1, 006ϢȲ▲

Ӝ   820 8, 217 аɎᾎ ▲ᶝ201611דѣ24ѡ

ɏȲ ѩ2014דц2015דП Ɏ2016דП ỮӑеӁɏ

ֽῶ1- 1Ȳ ֯ Ԉ ȳ Ӝ Ϣ цӜ   Ѡ ᶁצ

ҒП Ȳ ṓӭ›ПṮạᵂⱢЬצ Ȳ ᾎ ɦԍ ɧП

Ӣȴ  
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ῶ 1-1 2014ȳ2015דɦԍ ɧ  

ᵑ  Ӝ ₤ 
Ԉ  Ϣ  Ӝ   Ɏ аɏ  

2014 2015 2014 2015 2014 2015 

ῖӀӜ

 

Ἠ ᴩ 3 12 6 95 11,227 504,408 

Л  6 6 37 70 275,751 1,121,57

2 

ЛᾎẆ  0 0 0 0 0 0 

ᾎṂ  4 0 16 0 19,633 0 

ӻפּ  0 2 0 4 0 12,148 

ӻὔ ῖ  18 21 46 113 54,117 231,633 

в ӻὔ 15 7 66 14 36,075 3,626 

 ӻὔ 6 11 38 39 136,742 580,519 

ᵑ￼‒ȳ–Ҝ 29 9 154 37 215,516 2,309,28

1 

 

Ӝ  

  Ϣ ￼‒ 1 0 7 0 8,085 0 

ắЛן ᵓ  0 0 0 0 0 0 

ᾎὍ  0 0 0 0 0 0 

Ὲе

Ҩ

Ӝ  

–Ҝ  31 17 54 66 149,766 110,956 

ԍ ￼‒  4 16 5 37 5,743 141,439 

ᶋ Ӝ  3 16 8 38 57,566 349,031 

Ɏ ẃ ȸᾎ ▲ᶝ103ד⇔ц104ד⇔ Ӝ ṮạЏᵂד Ȳ 80

ц 102ɏ  

ԛ῏ȲӦὑᶺ צ ɦԍ ɧП Ȳ Ἤ‹ֽצנ ד Ẃ ӢȲ

ѿἏᶁѿɦ Ӝ ɧ ╗ПȲ20147דѣ16ѡ ▲ᶝ Ӝ Ṯạ ԍ

ӴП∟Ȳᶺכדּ ѠИҠ צ ɦԍ ɧ ԈП ӴȲɦԍכ

ɧПӜ ₤ ϷѠ Ɫ֢ꜜӔ ȷᴖצ ᶺ ɦԍ ɧṮạạ⇔∂

ӴП Ȳ Ẕ еҨᾙ ἤПṔ⇔йϤПׁשṅ Ɫ ѽȲ2006ד

ṤЭ ɦצ еҨᾙ Ṕ⇔ ᶺ Ӝ ПṮạ ɧɎ Ȳ

2006ɏȳɦ ȳеҨᾙ ╜ᾙ П …ȸԓ ɧɎ

Ȳ2013ɏ ῶȴἬѿȲṅ ֽᴶ еҨᾙ ПṔ⇔Ḁạɦԍ ɧ

ᶮȲϷ╥ ›╜Ἀếԍ Ầϩ ếᵘϩᾼѠ֣ȲױᵛⱢ Ϣצ ѿױⱢׁש

ṅѻ П ȴ  
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ṅѻשȲӐׁױ֪ ᵛѿ ṅПשⱢׁד2014 Ở Ȳ ▲ᶝἬ ԝɦῖӀӜ

ɧȳɦ  Ӝ ɧȳɦ ῈеҨ Ӝ ɧцɦᶋ Ӝ ɧ ҳ

ὑɦԍ ɧП ԈМȲ ᴕ ȳד ṅשׁ ᵫцᾎ ᵒḟ

Ȳ ẔМҳẂὑ Ӧ∟ד2014 ᶝ ȳ ẓῂ ӭἤȳ ֥ɦԍ

ɧӜ ȳᴟюБ ᾎ Ϛ ᵒḟ ứצ П ẂɎɦ  Ӝ ɧ֪᷄

֝ ẓ ṷ ԈП ẂȲ╝ѿ ד2000 ᾼɦ›М ᴩ Ṷ ѵʂ ȳ

ү еҨ Ϣ ʂᶛ ȳ￼‒ ɧⱢׁשṅ ɏȲ Ẕ еҨᾙ

ҷ צ Ȳ ᴖ᷄ҏ ɦԍ ɧП֪כȲѿᵓ∂ Ṯạ ạȴ 

 

Ϯ  ṅӭᾼשׁ  

Ӑׁשṅ ѿɦԍ ɧ йϤȲ Ὼדẃ вϱӀȳ еҨц ֤

ӢП ɦԍ ɧ ẂȲ ẔӜ њᾎ Ἤ ֑Ṷᾎ√ ȷԛ

еҨᾙ ד ⁄ПṔ⇔йϤȲ ɦԍ ɧП֪כцӭ›Ṯ ᵂⱢП ҷȷ

∟ԛ ד Ȳׁ֥ש ∂ ᶺ ɦԍ ɧṮạạ⇔П▐ цᵂⱢȴ

ᶦ 10 ẃד е   цɦԍ ɧ Ԉᾼ Ȳ ֥

Ὼ ẃ֯ד2 Є ᾎ√ Ђ֯ ɎEMLBAɏׁש ᾼ ד

Ἤ ῀ Ȳ ᴕῺדẃ вצ еҨᾙ ɦԍ ɧ Ԉᾼ ȳ

ґ ѝȳᵒḟ ѝ שׁ Ӑ ѝȲ ὑᶺ ɦԍ ɧṮạạ⇔ᾼ∂

Ἤᵗצ Ȳṳ Ὠכṅשׁ ẁ ꜜ ᴕȴ╥ѿȲӐׁשṅ ϯԝ

ᾼ Ὠȸ 

Ϛȳ ᶺ ɦԍ ɧӜ Ṯạ ẁ∂ṕȲ ᶙױ ▐ ᶺ ч ȴ 

ϡȳ‚ṿѻ еҨᾙ Ӝ ד ᶔ שׁ ֪ Ѡ֣ ╟ȴ 
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Ϯȳ∂Ӵɦԍ ɧӜ Ṯạ Ȳ ϱӀȳ еҨЛᾎᴩⱢȲ ɦɑԍ

ɧ Ԉ ӢП ֪ȴ 

ҳȳ∂ ᾎ П ȲҒ ϢИᾼ Ȳ ɦԍ ɧ ԈἬ

῀ ȷ֝ ҏӜ ȲѿᵂⱢӑẃ֪כ ד ᴿ ԈП ᴕȴ 

Хȳ֪ еҨᾙ Ȳ ẁᵂⱢ ϱӀȳ еҨвȳҵ ạȲ

оԍ ԉП ᴕȴ 

гȳᵂⱢӑẃ∟ ד ṅПשׁ ᴕȴ 
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ϡ ד   ѝ  

Ϛ   еҨᾙ ד ѝ  

ϚȳеҨᾙ Пứ  

еҨᾙ ɎCorporate GovernanceɏϚ ᾼ ἘϞ ὑ ҅ῖԌצ еҨ

Ӏ ц оȳᴞӦо╜ Ȳṿ еҨ ЄȳῖὧϢ

ֵȳῖ и ȳἬצ и Ȳᶮכ ԍ ȳ ԍ ∟Ȳῖ

ѡ Ȳ Ӣ צֵ еҨ ȳWеҨ ῏ ᵓ …Ϣ П ᵓ ȳ

Л ȳ ᴷ fl и צֵ еҨᾙ ᾼ ȴֽ ᴶ вȳ

ҵ ạ ᾎ√ Ȳ ῏ц ϩ Ὑ ᾼ ц Ȳѿ ḟ

Ȳṳ Ϥ ȳạ ạȲṿ ԓ ᵂȲ―

ϫи Ɏ Ȳ2005ɏȴеҨᾙ ֵצ Ȳ вҵ ֵ ῏Ἠ

ὑẔứ Ӽ ҏ֢ Л֝ ȲӐׁשṅ Ẕ ֽϯῶ2- 1ȸ 

ῶ 2-1 еҨᾙ ứ ῶ 

῏ еҨᾙ Пứ  

Alkhafaji Ɏ1990ɏ еҨᾙ ╥Ϛ ц ϩᾼᶮהȲӣѿḟứ

ᵂᾼЛ֝ П ԉц ᵓȴ 

Shleifer and Vishny(1997)  ֽᴶ ’   ẁ῏ᾼ᷾ ᾼצ

ȴ 

֥ᵂ  

ɎOECD, 1999ɏ 

еҨᾙ …еҨ ȳ Ṷ ȳῖὧцẔ҃

ᵓ …Ϣ Фד …П ֥ȲеҨᾙ ẁ

еҨӭ ạứȲ ӭכ Пњ◕ɎѠᾎɏц ứ

П П▐ ȴṏֻᾼеҨᾙ

Ṷ ц ῏ ẁ ᾼ ֪ІȲѿצ כ

еҨцῖὧᵓ Пӭ Ȳṳṿ еҨ П ӣ

Ḇẓ ȴ 

֗ (2001) еҨᾙ ╥ֽᴶṿ еҨ᷾ ῏ế֢ᵓ ד

῏ ẞ֥ ȳеӂᾼ ∕Ȳѿ ’֢᷾ Ϣᾼ

‒ԉȴ 
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ῶ 2-1 еҨᾙ ứ ῶɎ ɏ 

῏ еҨᾙ Пứ  

ῂ ᾎϢМ еҨᾙ Ầ

Ɏ2002ɏ 

Ϛ ╓ ц ṳ еҨ ῏ ԉᾼ ạ

Ȳ֯ Ẕ҃ᵓ …Ϣᵓ ϯȲ ӦҒ

еҨ Ȳѿ’ ῖὧ ȴ 

ȳḈ׀ ц■Ἥ (2002) ạ⇔ᾼ ᴩȲṿ сԍ

П ӣ ῏ᴩⱢȲ ѿ’ ҵ ᷾ Ϣ

(ֽЊῖὧ Ϣ) П Ȳṳ Ẕ҃ᵓ

…Ϣ(ֽ Џ)ᾼᵓ ȴ 

(2002) еҨᾙ ╥╓ֽᴶ Ӏ ạ ᾎ√ ạ

⇔֪ Ȳ ὡеҨᾼ ῖὧ ȴ 

ᵦ Ɏ2003ɏ ПеҨᾙ ὑῖὧ П

҅ ȲӼᵛ ֯ Ṷᾼ ạ ạ

ғ ϱȷ ᾼеҨᾙ ⁄ Ϥᵓ …Ϣ

ɎStakeholderɏȲ ҅ ҵȲỮҔᵶϠ

Ϣ еҨ ῏П ҅ ֢Ѡᵓ

…ϢПῂ ҅ ȴ 

ᶳ Ɏ2017ɏ еҨᾙ ȲẔ ╥ ạȲЛ ╥ ạ⇔ȳ

ạ⇔ȳ ▲▲ ạ⇔ ȴẔв ѿ ғ

Пậ֣СѿꜜứȲ ᾎ√ ῏ȸ ֽᴶ

ᾎ√ᾼạ Ȳצ ԍ ᾼ

♄ Ȳѿцֽᴶ ԓ ᵂȲṮѦ ᾎᴩⱢП

ȷ ῏ȸ⁄ ⱢеҨᾙ …

ṿеҨ ЄоⱢӭ Пạ⇔ȷ

П ῏Ȳ⁄ ⱢеҨᾙ …╓  ᾼ

ẁ῏ ֽᴶ ’еҨ Ϣ ѿ ṾѠה ӣẔ

 ȲṳⱢẔ ậ П ȴ 

Ӑׁשṅ ᴕOECDὑ19996דѣӔהеᵉПеҨᾙ ⁄ȳ ᾎϢМ Ӗ

ẙ Ӏ   (2001)ȳ ῏ѵӞ⸗ (2002)ц ᶳ Ɏ2017ɏ ɦе

Ҩᾙ ɧϚ Пṓ Ȳ ⱢеҨᾙ иᵑ ᾎ√ȳ ȳ ֣Ғѿứ ȸ

Ṽᾎ√ ȲеҨᾙ Пғ ѻ ╥ὑἬצ и ᾼ ₤ ϯȲ

ᾎ√ᾼạ ạ⇔ᾼ Ȳ ԓ ᵂȲṮѦ ᾼ Ӣȷᴖ

ȲеҨᾙ ╓Ϛй ҆еҨ Єоӭ Пạ⇔Ȳ Ḗῖὧȳ

Ϣ ЏϮ῏ П Єоȷ Ṽ ȲеҨᾙ ⁄…╓  ᾼ ẁ῏Ȳ
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Ɫ’ ᴞṝᵓ Ȳ ḖеҨ ῏ ᶝ ѿ ṾѠה ӣẔ  Ȳṳ ЄП

ȴ  

ϡȳеҨᾙ Пӭᾼ 

еҨᾙ ֯ס Ϛ ‒ӣȳ Ὑ⇔ế Ὑ ᾼ Ȳ ᴖ  

᷾ ȳ  ứế ‒Ȳ ᴖќ═Ḇ ᾼ  ếḆẓҔ ἤᾼῂ Ɏe´±±Ĭ ,  

2016ɏȴ 

ҫצ ῏ ⱢȲеҨᾙ Пӭᾼ…Ɫ ḟеҨἬצϢɎᵛӐϢἨ ѻ Ϣɏ

еҨ ỗӦ ϢɎᵛ҅ Ϣɏ ᴩП҅ Ȳ֪ ѻ Ϣ(principal)

Ẕ ӻӦ҅ Ϣ(agent) ӣȲ҅ Ϣ֪Ɫ ═ῖѩẂЛ ȲЛ Ἥ ԍ

ᾼ ȲӼ ᾎ҉иṹắ ғᾼὨכ Ȳ╝Ҡ Лѿѻ ϢПᵓ

Ɫ ᴕ Ȳ ᴖ Ḗԍ ᵓ ЄоȲчᴖѿ Ϣᵓ ᾼ ЄоⱢ

ӭ ȴӦὑѻ Ϣ ϱЛҠ ẘẘ ҅ Ϣᾼ ȲԛҒϱ҅ Ϣ ѻ

Ϣ еҨѡ Ȳ╝ὔ П― еҨв Ȳ ѻ ϢἨ ậ

ẔṂᵓȲ еҨ ȳῖὧ Ϣ ắ Ȳ ᴖ Ӣҏᵓ

ȳטּ ԉЛ ȳ Л ц€ּפЛᶙԓ Ɏ ֛Ȳ2007ɏȴ֪ױȲ

῏ὑẒ֯׀ ᾼ ȲᵛӇ ӦеҨᾙ ד ạ⇔Ғѿ ḟȴ 

ϮȳG20/OECDеҨᾙ П ⁄ 

֥ᵂ ὑ ד1998 Ẕ ҅ῶ ᾼ ῏Ȳ

Ở OECDеҨᾙ ⁄ɎOECD Princi pl es of Corporate GovernanceɏȲ

ṳὑ1999דἉӔהеᵉẁ  ᴕȲϚ᾿ѿẃᶁ╥֢ ╜ ạứ῏ȳ

᷾ ῏ȳеҨѿцẔ҃ᵓ ד ϢЂ ᾃᾼ ȴ ⁄ὑ ד2004

Ϛװᾼ Ȳ2014ȳ2015דϭ ϡװᾼ Ȳṳὑ ד2015 7ѣ 8ѡ OECD

Ṷ Ȳϭὑ֝ד 11ѣ 16ѡ ӻ G20 ╜   ȲכⱢ

ᾼɦG20/OECD Principles of Corporate Governanceɧȴ 
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G20/OECDПеҨᾙ ⁄Ҡ иⱢѿϯг и:  

ɎϚɏ צ’ еҨᾙ ▐ᾼ ȸеҨᾙ ▐ Ӏ ᾼ Ὑ⇔ếеӂ

ἤȲ‚ ᾼ Ȳ ֥ᾎᾙ ⁄ȲṳⱢצ ᾼ ế ᴩ ẁќ

═ȴẔв Ҕ╗ȸ 

1.∂ӴеҨᾙ ▐ Ȳ ᴕ Ẕ ếӀ ᶙ ἤᾼ Ȳ

ẔⱢӀ ῏ Ӵᾼ ȲѿцẔ Ὑȳ ᵂṏֻӀ ᾼ‚ ᵂӣȴ 

2. еҨᾙ ᾼᾎ√ᾼế ᾼ Ḗᶁ ֥ᾎᾙ Ȳṳѹ╥ Ὑ

ếҠ ᴩᾼȴ 

3.Ὑ и ᾼ ԉȲѿ―ḆֻⱢе ᵓ ὢ ȴ 

4. ẙӻὔἬᾼ Ɫצ ᾼеҨᾙ ẁќ═ȴ 

5. ’ ȳ ế ᴩ צ  ᾼ ϩȳӔ᾿ᾼ ׂế҉Ṝᾼ Ȳ

ѿ ȳⅎ ᾼ ⇔ ᴩ Ȳ ҏц ȳ Ὑȳ ҉иᾼ ứȴ 

6. ֥ᵂȲᵓӣ цֵ ׄ ‚ ‒ ӻ ȴ 

Ɏϡɏῖὧ ᵓếеӂ∕ ѿц Ἤצ ғ ȸеҨᾙ ▐ ’ ế‚ ῖ

ὧᴩṿ ϩȲ ’ԓ ῖὧᾼӂ ∕ ȲҔ╗ю ῖὧцҵ ῖὧȴ֯

ᵓắẞ–Ӝ Ȳ ’ ԓ ῖὧᶁצ צ ȴẔв ӼҔ╗ϯ

ԝ ȸ 

1.ῖὧ Ӑ ᵓҔ╗ȸ 

Ɏ1ɏҠ ᾼἬצ Ѡהȷ 

Ɏ2ɏῖԌ Ἠ љȷ 

Ɏ3ɏứ ȳц ֮ еҨד ᾼ Є‒ ȷ 

Ɏ4ɏ ҒῖὧЄ ṳ᷾ ȷ  

Ɏ5ɏ ế ᵍ Ṷ כ ȷ 
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Ɏ6ɏиṹеҨᵓ ȴ  

2.ῖὧ צ ᷅ Ἠ цеҨ Є Ḇᾼ ṳⱢױ ҉иᾼ‒ Ȳ

ṷ Ḇֽȸ 

Ɏ1ɏеҨ Ἠ ᴿᾙ ѝԈᾼ Ḃȷ 

Ɏ2ɏ ῖԌȷ 

Ɏ3ɏ ЄӻὔȲҔ╗ ϱ еҨҏ ԓ ɎἨ Ѿԓ ɏ ᾼ

ȴ 

3.ῖὧ צ ҒῖὧЄ ế᷾ ᾼ Ȳṳ ῖὧЄ Ṷ ⁄

ɎҔ╗᷾ ᶧɏ῀ ȸ 

Ɏ1ɏῖὧ ҉иȳц ֮ ẞ ὑῖὧЄ ң ᾼѡ ȳ֮ ế ᾼ‒

Ȳѿц ֯ῖὧЄ ϱᵂҏ ᾼ ᾼԓ ‒ ȴ 

Ɏ2ɏῖὧЄ ᾼ☼ ᶧ цԓ ῖὧᾼеӂ∕ ȴеҨ ᶧЛ ṿ

᷾ ὑᵺ ἨכӐ ȴ 

Ɏ3ɏῖὧ צ ֣ Ṷ Ɏ Ҡ цד⇔ҵ ɏȲצ ֯ῖὧ

Є М ҏ ȳ ᴩῶ Ȳᵀ ᵓ ắẞ֥ ạȴ 

Ɏ4ɏ ῖὧצ ԍ ȲẂֽ ֤ế ԉ Ṷ כ ȴ

ῖὧ Ṷ כ ц/Ἠ Ϣ ɎֽὨ ӣɏᾼ ṓ

Ҕ╗ῖὧЄ ᷾ ῶ ȴ Ṷ כ ế Џᾼ М

ὑῖ ᾼ и ῖὧᾼ ᷅ȴ 

Ɏ5ɏῖὧ ᴞἨӦ҅ Ϣ᷾ ȴЛ ╥ ᴞ ╥҅ ᷾ Ȳ ẓצ

֝ד Ὠȴ 

Ɏ6ɏ ᷾ ȴ 

4. Ϛứᾼῖὧ ɎɔᵀⱢṮ ᵓ ӣȲẔ ắẂҵ ứּפḇɏȲ
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ᴖṿҔ╗ ᷾ ῏֯ ᾼῖὧ Ӑ ⁄МἬꜜứᾼῖὧ Ӑ ᵓ

צ ᾼṶừדФ ᴩẦ ȴ 

5.֝ ֝ ᾼἬצῖὧ ṹ֝צ ∕ ȴ ὑṿ ứῖὧ Ẕῖ Ἤ

צ ЛכѩẂᾼ█ ЛכѩẂᾼ█ ќ ϩἨ ạ ᾼ Ӑ ếׄ Ȳ

Сѿἶ ȴ  

Ɏ1ɏ֝ ᵑᾼԉᴶῖԌṆԝȲᶁẓ֝דצᾼ ᵓȴἬ᷾צ ῏֯ ῖԌ

П›Ȳ   ὑ֢ ֢ṆԝῖԌ ṹצ ᵓᾼצ ‒ ȴ

ᵓἨ᷾ ᾼԉᴶ Ȳ ắЛᵓ ᾼṪṷ ᵑῖԌ

ᾼ֝῏צ═ ȴ 

Ɏ2ɏ Ӑ ế ạׄ ᾼἶ ӇЛҠюȴ 

6. ӻὔᾼ᷅ ế ᴩȲ ѿ ’ ᵓ טּ ᴩ Ȳṳ’ е

ҨếẔῖὧᾼᵓ ᾼѠה ᴩȴ 

Ɏ1ɏ ӻὔМ ֯ᾼᵓ טּ Сѿ ȴ 

Ɏ2ɏ Ṷ כ ế Ϣ ┬ ứ֣ Ṷ ἶ Ȳ҃ ╥

ᵡ֯ԉᴶ᾿ еҨᾼӻὔἨṶ Мצ᾿ ȳ Ἠ҅ῶ ϮѠᾼ

ἤᵓ ȴ 

7.ю ῖὧ ắẞ’ ȲṿẔЛắ ạἤῖὧɎcontrolling  shareholders ɏ

᾿ Ἠ ֮ ӣ ϩȲἨ῏҃ϢⱢ ạἤῖὧᾼᵓ ᴖ ӣ ϩᾼ– Ȳ

ṳѹ ṹצצ ᾼ њ◕ȴ ӣᴞᶺӻὔ Сѿ Ѧȴ 

8. б еҨ ạ Ӏ ѿצ ế ὙᾼѠה ᴩȴ 

Ɏ1ɏצ ӐӀ МеҨ ạ ן ȳ ЄѩẂеҨ᷾ ᾼҏ ȳѿц

ᴿὑ֥Ẇᾼ ӻὔɎextraordinary transactions extraordinary 

transactions ɏᾼ ⁄ế ᶧȲ ṳСѿἶ Ȳѿṿ᷾
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῏ ᴞАᾼ ᵓế ȴӻὔ ֯ Ὑếеӂ Ԉϯ ᴩȲ

ѿṿ֢ ῖὧᾼ ᵓ ắẞ’ ȴ 

Ɏ2ɏчן ЏẓɎAnti - take- over devices over devices over devices ɏ

Л Ɫכ ế Ṷ Ɏaccountability ɏᾼᶨ Џẓȴ 

ɎϮɏ ᷾ ῏ȳ ẙӻὔἬếẔ҃МЮ ȸеҨᾙ ▐ ֯᷾

ᾼḕϚ М ẁ ԓᾼ ֪ Ȳṳ ứ ẙӻὔἬᾼ ᴩ ᵓצ

ὑ‚ ṏֻеҨᾙ ȴẔв ỮҔ╗ȸ 

1. ᷾ ῏ ἶ Ẕ᷾ צ ᾼеҨᾙ ц᷾ ╜ ȲҔ╗ ứṿӣ

᷾ ᾼד ᶧȴ 

׀.2 ϢἨ҅ Ϣ ┬ ῖԌắ ἬצϢᾼ╓ӱ ᴩ᷾ ȴ 

3. ᷾ ῏ ἶ ֽᴶ Ҡ Ἤ᷾ ӭП Ἤצ ᴩṿ

ᾼ Єᵓ  ȴטּ

4.еҨᾙ ▐ Ḗỗ ᷾ ҅ ȳиέ ȳ ȳ Ȳ

ѿцⱢ᷾ Ϣ ẁиέἨ∂ ᾼẔ҃Ϣ Ȳἶ Ҡ цẔиέἨ

∂ еӔἤᾼᵓ Ȳṳטּ טּ ạ֯ ᵅ ⇔ȴ 

5.в ӻὔếӀ Сѿ ѦȲ ᾼ ⁄ Сѿ ᴩȴ 

6. ὑ֯ Ӵ֮ѿҵҨᾎ ϱӀᾼеҨȲ Ὑ ἶ Ẕ ӣᾼеҨᾙ

ᾎ√ᾎ ȴ֯ӻϿϱӀɎcross listings ɏᾼ ϯȲ ὑֽᴶἭ

Ɏrecognition ɏ ϚϱӀɎprimary listing primary listing ɏἬ ӣ

ᾼϱӀ ⁄Ȳד ᾼ ế☼ ὙȳṳὙѝ ứȴ 

7. ẙӻὔἬ еӂ ᾼ ғ ȲѿᵓὑḂ еҨᾙ

Ὠȴ 

Ɏҳɏɔ ד ῏֯еҨᾙ МᾼᵂӣȸеҨᾙ ▐ Ἥ ᵓ ד ῏ᾼ֢
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ᾎ√ἨԚ֝Ầ ᴖ Ӵᾼ ᵓȲṳ еҨ ᵓ ד ῏П ֯

ế ѿц‚ ԍ ᾼ═ ἤ Ѡ ֥ᵂȴẔв Ҕ

╗ȸ 

1. ᾎ√ἨԚ֝Ầ ᴖ Ӵᾼᵓ ד ῏ᾼ֢ ᵓ ẞ ȴ 

2.֯ᵓ ד ῏ᾼᵓ ắᾎ√’ ᾼ ϯȲ Ẕ ᵓắẞ– Ȳ צ

צ ȴ 

3. б ạ Џ ạȴ 

4.֯ᵓ ד ῏ еҨᾙ ᶧᾼ ϯȲ҃ צ ứ ц ֮

ד ᾼȳ҉иᾼȳҠ ᾼ‒ ȴ 

5.ᵓ ד Ɏ̓͂Ҕ╗ ЏцẔ҅ῶ ɏ ֣ Ṷ ѿцѻ ╜Ἀ

ᴞӦ֮ῶ ҃ ὑ ᾎἨЛ ֥ ᴩⱢᾼ ᾃȲ҃ ᾼ֢

ᵓЛ Ӧὑ҃ ᾼױ ῶ ᴖắẞ ȴ 

6.еҨᾙ ▐ ѿ כצ ṳѹ ᾼ ạ⇔ ▐ếצ ᾼ

Ϣ ᵓ ᴩ ạᵂⱢ ҉ȴ 

ɎХɏ‒ ἶ Ὑ⇔ȸеҨᾙ ▐ ’ц ֮ἶ еҨἬצ Ṷ

ȲҔ╗ ᾭᾓȳ ȳἬצ ếеҨᾼᾙ ȴẔв Ҕ╗ȸ  

1. ἶ ἤ‒ ȲҔ╗ᵀЛ ὑȸ 

Ɏ1ɏеҨ ế  Ὠȷכ

Ɏ2ɏеҨӭ ế ‒ ȷ 

Ɏ3ɏѻ ῖ ɎҔ╗ắ ἬצϢɏế᷾ ȷ 

Ɏ4ɏ Ṷ כ ế ѻ Ϣ ᾼ ȷ 

Ɏ5ɏ ὑ Ṷ כ ᾼ‒ ȲҔ╗Ẕԉ ȳ ԉ☼ ȳ ԉẔ҃еҨ

Ṷ ᴯᾼ Ȳѿц Ṷ Ẕ Ӵἤᾼ ứȷ 
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Ɏ6ɏ ӻὔȷ 

Ɏ7ɏҠ ṓᾼ ֪ ȷ 

Ɏ8ɏצ ЏếẔ҃ᵓ ד ῏ᾼ ȷ 

Ɏ9ɏᾙ ế╜ ȲҔ╗ԉᴶеҨᾙ ⁄Ἠ╜ ᾼ Ȳѿц ╟☼

ȴ 

2. ȳ ế ᵫ Ȳ ạṳἶ ‒ ȴ 

⇔ד.3 Ӧ Ӵȳ ếצԉ ᾼ ┬ ᾼ ▲

ạȲѿ֣ Ṷ ếῖὧ ẁҵ ᾼⅎ ’ Ȳᵛ ᵫ֯Ἤצ Ѡ

ᶁеб֮ ϠеҨᾼ ᾭ ế ȴ 

4.ҵ ֣ῖὧ Ȳ֯ М еҨῖὧצ Ɏdue 

professional care ɏ ԉȴ 

5.‒ Ȳ ṿӣӂ ȳц ếᵅכӐ֮ ậצ ‒ ȴ 

Ɏгɏ Ṷ ԉȸеҨᾙ ▐ ’ Ṷ ὑеҨᾼ ╓ ế

ᾼצ Ȳ ’ Ṷ еҨếῖὧᾼ ạȴẔв Ҕ╗ȸ  

1. Ṷ כ ֯҉и῀ ᾼ ϱȲ ȳ ȳ ֮ ЏᵂȲ Є

⇔֮ еҨếῖὧᾼᵓ ȴ 

2. Ṷ Ҡ Л֝ῖὧ Л֝כ Ȳ Ṷ еӂ ∕Ἤ

 ῖὧȴצ

3. Ṷ ӣ ᾼ Ȳ ᴕ ᵓ ד ῏ᾼᵓ ȴ 

4. Ṷ ᴩ ứᾼ ȲҔ╗ȸ 

Ɏ1ɏ ȳ╓іеҨ Ȳ ᾼᴩ ⁄Ȳ ╜ ế☼ Ȳ

⇔ד ế ȷ ứ ӭ ȷ ╟ếеҨ ȷṳ

▲ ᾼ Ӑ ќȲן ế ȴ 
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Ɏ2ɏ еҨᾙ ᾼצ ἤȲṳ֯Ӈ Ғѿ ȴ 

Ɏ3ɏ֯Ӈ Ȳ ȳ ȳ ȳ ѻ Ϣ Ȳṳ ԉ

ȴ 

Ɏ4ɏṿ ѻ Ϣ ế Ṷᾼ еҨếῖὧᾼ  ᵓ Ϛד ȴ 

Ɏ5ɏ ’ạứӔהȳ Ὑᾼ Ṷ ֤ế ☼ ȴ 

Ɏ6ɏ ế ȳ Ṷ כ ếῖὧ ᾼ ֯ᵓ ╗ȲҔטּ

ӣеҨ ȳ ӣ …Ϣӻὔȴ 

Ɏ7ɏ ’еҨ ế ᵫṆ ɎҔ╗ Ӵ ▲ɏᾼᶙ ἤȲṳ ’

ᾼ ạṆ ẞ Ȳᴯ ᵑ╥ Ṇ ȳ ế ạṆ Ȳ

ѿц֥ Ṇ ȴ 

Ɏ8ɏ ἶ ế ☼  

5. Ṷ צ ϩ еҨṶ ᴩⅎ ᾼ Ӵᵒ ȴ 

Ɏ1ɏ Ṷ ᴕ ╓♆Ṝ ᾼȳצ ϩ Ӵᵒ ᾼ ᴩ Ṷ ׀

֯ ֯ᵓ ᾼԉטּ ȴ ᾼԉ ȸצ ’ ế

ᵫᾼᶙ ἤȳ …Ϣӻὔȳ ֤ Ṷ כ ế ѻ Ϣ ȳ

ạứ Ṷ ᾼ ȴ 

Ɏ2ɏ Ṷ ᴕ Ӵ ỗ Ȳѿќ═ԓ Ṷ כ ᴩ Ȳ

ᵑ╥֯ Ȳѿц ế Ɏậ ὑеҨᾼ ế

ɏȴֽὨ Ӵ ỗ Ȳ Ṷ ֮ꜜứṳἶ

Ẕԉ ȳϢ ☼ếЏᵂכ ȴ 

Ɏ3ɏ Ṷ כ צ ֮Ἥ Ẕ ȴ 

Ɏ4ɏ Ṷ ứ ᴷȲ ᴞṝ ҏ Ȳṳ ᴷẔ╥ᵡẓ

ᾼ￼ ế ϩ ȴ 
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6.ⱢϠ ᴩẔ Ȳ Ṷ כ צ ậ ᾼȳד ᾼȳц ᾼ‒ ȴ 

7.ֽὨ֯ Ṷ М Џ҅ῶ╥Ϛ ạ ứȲ ạứ‚ Џ҅ῶ῀

ế ᾼ ạȲѿ― Џ҅ῶצ ֮ᴩṿ ᵓȲ Є ⇔ᾼ ‚

Ṷ ᶾ ȳ῀ ế Ӵἤȴ 

ҳȳWorld BankеҨᾙ П▐  

ד ὑOECD еҨв ҏеҨᾙ ▐ Ȳѷꜜ ᴩɎWorl d Bankɏ

⁄ṼеҨвȳҵ Пи цẔ ד֢ ṶϢ П ἤȲ ҏѿϯеҨᾙ

П▐ ȴ 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2-1 еҨᾙ ▐ Ɏ ẃ ȸWorld Bank,1999,Corporate Governance: A 

Framework for Implementation-Overview.p.5ɏ 

 

в                                     ҵ   

ԉỄ 

 

ᵓ …Ϣ 
  

ῖὧЄ  

Ṷ  

 

М  

Ɏ їғ ɏ 

 

ᵫ 

 

ᾎ√ 

ᴩ╜  

    

ʊ  

ʊ  

Ӏ ạ 

ʊ ᾨ֪

₇₇  

ʊҵ ᾿ ᷾

 

ʊеҨ ạ  

 

 

Ɏ ɏ 

ʊ  

ʊ√  

ʊ‒ӣ  

ʊ᷾ ᴩ 

ʊ  

ʊ᷾  

ʊׁשṅ  

ʊеҨᾙ иέ

Ϣ  

Ӗ Ɏ ɏ Ɏ ạɏ 
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ɎϚɏв ᾙ ạ 

в ᾙ ╥ еҨв ȲҔ╗ ≈ḟứ ȳ ᴩ

ế ἒױ ᾼФדạ Ȳ ẞ ᾼӭᾼȷѿᶺ еҨᾎ ứⱢẂȲᵛи

ᵑ╓ῖὧ ȳ Ṷ ế Ϣȴᴖв П Ϟ еҨв צ еҨ

ḟ ȳ ȳ П Ϛ֥ ѹеӂПи ȲҠѿ ╥ ᾼи ếạ

Ɏ ֛Ȳ2007ɏȴᴖױ Ԍᾼ ֵắẞᾎ√ ᾼ Ȳѻ ╥ẃᴞὑе

Ҩᾎц ӻὔᾎɎϯ ӻᾎɏ ȴẔạ⇔ ╥ѿ ῏Ɫ їȲ

ạ⇔П Ȳ ḖеҨ∂Ӵв ᴞᶺ ạ ᴞᶺ ȳᴞᶺ ᴷП ạȲṿеҨ

ὡ Ȳ ’ ПҠ‒⇔Ȳѿцד ᾎ П ɎὭЧԏȲ

2004ɏȴ 

Ɏϡɏҵ ᾙ ạ 

Ἤ ҵ ᾙ Ȳ…Ϛ Ӕהᾼạ⇔ׄ Ȳv еҨҏ Ɏ̓͂ᵛῖὧế Ϣɏ

Ӏ ạ еҨц ῏ɎἨ ạ῏ɏᾼạ ȳ ạц ạȴҔ╗ ₇

ц Ӏ ᾼ ᾨȳ Ӏ ᾼ ᾨȳ ȳῖ ҏ ạ ᾨ ȲẆ ц

ן Ȳ ṷ ạиᵑ ╜Ἀᾎ ȳӀ ạȲ ₇/ Ӏ ȳ

  Ӏ ȳ ӐӀ ȳϢϩ Ӏ П ᵂ ӢᵂӣȲ еҨᾙ ц ᵂ

ה Ӣ Ɏ Ȳ2005ɏȴ 

ҫצ ῏ ⱢȲד ὑв ᾙ ᴖṕȲҵ ᾙ ѻ … Л Ȳ

ᶦ ӦӀ ạȳԍ Ẇ ȳ╜ἈЮϤ ҵ ϩȲ ṿ ῏Ὅ ṂᵓȲ

ḖеҨᵓ Ȳ҆ ῏ḥצ ֪ҟ ҏ ֚ ᾼᴩⱢȲ֝ ϷⱢеҨ ῏

ẁҵ֯ᾼ ếּפḇɎ ὕ Ȳ2015ɏȴҵ ᾙ ạϭҠиⱢӀ це

ϩ Ȳи ֽϯȸ 

1.Ӏ ȸ 

Ἤ Ӏ Ȳ…╓ ֵЛ֝ПӀ ạὑӻФᵂӣϯ Ӏ
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 П ạȷ ṕПȲеҨ ПӭᾼϞ֯Ӏ М ᴩӻὔᴩⱢȲӀ ϱ

ᾼч ὑеҨ ῏ᴖṕȲᴞ דצ ⇔ᾼạּפц  ᵂӣȴеҨ

῏Є ѿϯ Ӏ ᾼạּפȸɎ1ɏ ₇ ᾨӀ ȷɎ2ɏ ϢӀ

ȷɎ3ɏ ӐӀ ȷɎ4ɏ ạ Ӏ Ɏ ֛Ȳ2007ɏ ȴ 

2.е ϩ ȸ 

е ϩ ⁄…╓Ӧ е ϩЮϤеҨ П ạȲӦ

ϩᾼἤ Ҡԛ иⱢȸɎ1ɏᴩ╜ ȸ…╓ᴩ╜ѻ ὑеҨ ῏

ἬⱢᾼ ạȷɎ2ɏҨᾎ ȸⱢṮѦеҨ ῏ Ȳ ’еҨ

῏ Ȳ Ɫῖὧ ЄПᵓ Ȳ֢ ֯ᾎ√ạ⇔ᾼ ϱȲϚ

ᶁ СеҨ ῏Ϛứᾼ Ȳ╥ᵡ чױ Ȳᴖ еҨ

ԉȲ⁄Ӈ Ҩᾎ ᵒ ᾼ ᵂȲӦҨᾎ ὑеҨ ῏ᾼ

ԉҒѿ ứȲṳ ϚḔ СӖȳ֑Ṷ ԉȲױᵛᶮכҨᾎ ὑеҨ

῏ᾼ Ɏ Ȳ2006ɏȴ 

 

ϡ   ɦԍ ɧד ѝ  

Ϛȳɦ ɧПứ цв  

ɎἨ ɦ ɧȳɦ ᴆɧȲcorruption ɏ╥Ϛ ҭϵ ȳԓ цᾼ

ῂ ᴩⱢȲϷ╥ῂ דּ ֢    ᾃ שׁ ᾼ ȴ ᴖȲӔֽ֝

ֵẔ҃ῂ דּ Ϛ Ȳ ῏ ɦ ɧᾼứ ṳ Ϛ ᾼԚ Ȳ

Ὑ ứ Ɫȸɦ ӣắ П ϩ ậṂᵓɧ(The misuse of entrusted 

power for  private benefit) ȷṸ☺ ᴩ( Asian Development Bank) 

ᴆᾼứ ⁄Ɫȸɦ ӣеԚἨṂϢ ᴯѿ ậ Ϣᵓ ɧ(the abuse of public 

or private office for personal gaim) ȷ Ђᾎ ṙ ḘɎDaniel  Bertosaɏ
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⁄ ⱢȸɦἬ Ȳ ╥е Ϣ ⱢϠֻ ￼⁵ϠẔ ɧȲẔ ẕᾼ ⁄╥ȸ

ɦ еԚ ӣὑṂϢᾼӭᾼɧȷ ῏ᵌᵓ (Robert Klitgaard) ϚḔ

ᾼеהⱢ : (corruption) = Ҝ ϩ (monopoly)+ Є

(discretion) - (accountabilit y)Ȳṳ╓ҏЛ ╥еԚἨṂϢᾼ Ȳ

ꜙᴟ╥ ᵓᾼᴩⱢȲԉᴶ Ἠ Ϣ █ ᾬȳὢ Ἠᵓ צ ᾼ

ϩȲṳѹҠѿᴞӦ֮ ẞ ᾬȳὢ Ἠᵓ ᾼֵ Ȳ ќױ ῏

Ȳ ᴆ ӢɎ ∂ Ȳ2015ɏȴᶺ ᾎạѿἏṳӑṿӣɦ ɧ

Ἠɦ ɧϚ Ȳ ֥ ч еּפцᶺ ∟ ѿạứᾼ ֥ ч еּפ╟

ᴩᾎМȲӼӑứ ᴶ ɦ ɧἨɦ ɧȴᴖ ɦ ɧ Ἐ Ὼᾼᾎ√ӣד

ɦצ ᴁɧἨɦ ɧȲ ֿ Ȳɦ ᴁɧ…╓ Ḗ ᾬȲӼᵛѿЛᾎ

Пњ◕Ȳ ậ ᾬП ȷᴖɦ ɧᵛ…צ ׂȲ ϢӖ Ӣ П

ȲἋᴼᴟ֑ᾎϱ ứȲẔứ ╥╓ е ὑ ᴩ Ἠᴩṿ

ᾼ МȲ≠ἕ ׂȳ ӣ Ἠ∞Ṃ Ȳ ṿ ếϢӖᾼᵓ ắ Є

ҷᾼᴩⱢɎ ӢȲ2015ɏȴẒ῏ ῶ ϱứ Л֝Ȳ ᶁ Ϛứ ᾼе Ȳ

ᵓӣẔ֮ᴯἨ Ȳ ӣе ϩἬ ╟ᾼ ϱӜ ȴ ῀Ȳɦ ɧϚ

╥ѿе   ᾼ ҏ Ȳ╥е Ɫ Ṃᵓᴖ ПᴩⱢȲϷ╥∂Ӵ֯

е   ἨϢ צ ᾼ ϱȴ ṕПȲ Ṃ   Ἤ֯׀ᾼ Ȳ

Ҭ֪ᴩⱢϢṝиᾼЛ֝ȲѿἏᴿѾӑắẞ Пצ ȴ 

ᾎ ד2016 ╜ Ȳ ד2011 ẞ2015ד Ȳᶺ

֪ Ԉ ῏Ԛ6צ, 211ϢȲϚ Ӗ Ϣ Ȳ2011506צדϢȲҜ

⇔ד 47. 6%ȷẞ2015דȲӖ Ϣ Ғẞ561ϢȲҜ ⇔ד Ӽ

Ғᴟ51.8%Ɏֽϯῶ2- 2ɏȴϱ Ӗ ắỗ ᴩṿе ϩП е ҵȲֵ…

ԍ ѻцẔ Џ ц ᴆԚӜȳᴩ Ȳ ╜ и Ȳ Ừ Ȳ ӱԍ
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Ϥ ᴆ ϱсᾼצ ȲṂ   Ἤ֯׀ᾼ Ӽѡ Ȳᴖ

ЛҔ╗ԍ Ӑṝв цԍ ᾼ ȳ￼‒ế–Ҝ ᴩⱢᾼ ֯вȲ

ϱṂ ԍ Ἤ ᾼӜ Ҡ ḆꜙὑױȲ╥ ═ ᾃᾼ иȴ 

ῶ 2-2 ֮Ѡᾎ ԝ Ԉ ᶮ ῶ 

Ɏ ẃ ȸᾎ ╜ ɏ 

ӭᵑ 

 

Ԉ  

Ϣ  Ԉ

Лᾎᵓ

   

Ӗ  

҅ῶ ԉϢ  

М

ԉϢ  

ỗ

ԉϢ  

 

Ӗ  
 

 7ѣᴟ12ѣ 268 9 39 118 209 359 734 104,659ד2009

 63,322 1,209 615 297 177 80 40 394 ד2010

 46,629 1,063 506 250 197 62 48 375 ד2011

 53,086 1,119 444 281 278 88 28 441 ד2012

 61,756 1,299 562 308 289 90 50 400 ד2013

 103,209 1,648 803 439 285 79 42 476 ד2014

 43,054 1,082 561 228 204 54 35 368 ד2015

ϡȳɦԍ ɧПứ  

ϡϫѷּנӒ֯ɦ╜Ἀԛ ɧ ᾼ ϯȲ╜Ἀ Є ֮Ӗ о

ҵҔȲṿפּ Ӗ ԍ ắ╜Ἀỗ ᴩе ϩᾼ ᾓѡ Ȳе ϩЛԛҬ

╥ӦϢӖỗ С╜ἈỪ ȲᴖצҠ ╥ Ӧ╜ἈỪ њМԛ⇔ỗ ᴟӖ ԍ ȴ

Ȳױ֪ Ὑ ɦ ᴆɧꜜứⱢȸɦ ӣắỗ П ϩ ậṂᵓɧȲ֯

ᾼứ ϯȲɦ ᴆɧЛԛҬ ὑ╓ ╜ἈỪ ӣ ᴖБȲһ Ϡԉᴶ

Ϣ ӣ ѿ ậЛ ᵓ ᾼᴩⱢ̢ Ὑ Ἤד2009 ҏɦԓ

ᵫɧ╓ҏȲɦṂ  Ϸ ᾼϚ иȲᴖ ›Ɫ ═Ӏ ═ ᵂц Ḇֵ

Ȳ ╜ᾼḂ ╥Ϛ ϩɧɎTransparency International, Global 

Corruption Report 2009 - Corruption and the Private Sector ɏȲᴖ Э

ẃ ṅ╓ҏȲɦԍשֵׁ Ḇ╥╜Ἀṏ ᾙ ᾼϚЄ ȴֽὨ╜Ἀ

Ҭ ᾃ֯ ֣ ϱȲᴖἕ Ὅԉҵ֯Ṃ   еӖῂ ᾼ ṶȲ ֯ч

ϱ╥Лὔצԉᴶכ ɧɎ´ Ȳ2009ɏȴ █ ⇔ᴖṕȲɦ ᴆɧ╥ᴩⱢϢ
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чẔ֯ᾎ√ϱ ׂП ᴩⱢ ⁄ȴ ȲеȳṂױ  Ꞌצ׀

ȲҬ╥ѿἏῂ ᾃ ᴿѾ ѻ Ὅ֯е  ȴ 

ȲἬױ֪ ɦԍ ɧȲ ӭ›ᶺ ᾎạϱṳ Ὑ ᾼứ Ȳ Ṽϱ

Ἐ ȲOӐׁשṅ Ɫ Ҡᾛ╓ԍ Ϣȳ Ἠᵓ …ϢȲⱢ ậṂᵓȲ

ӣẔӐṝἬ П ȲἨᵓӣᴩṿԍ П―ȲѿЛᾎњ◕– ԍ Ἠ

ῖὧ ПᴩⱢȴ 

Ϯȳɦԍ ɧПв  

Ὑ ῂ Ԛ֝ ɦ ч ׂ⁄ɧȲ ׂ⁄╥

Ӧԍ ȳ ꜜȳЏ ếẔ҃╜Ἀ Ἤ ╓Пכ ỗ ẃ֥ᵂᶙכᾼȴẔ

в ӼҠӣẃ Ὑɦԍ ɧПв ȲҔ╗ȸɎϚɏԍ Ѧԉᴶ᾿ Ἠ

ᶮהᾼ ȷɎϡɏԍ ậй ╟Ȳ ᴩч Ѡ ȴẔМԍ ֯ ᴩ

ч Ѡ ПϚצ Пв ạế Ѡ Ȳצѿϯ ╟ȸ1.ԍ ׀’

еӂ֮ Ἤצ Ἇẃᾼ Ҍц Ȳ ẁ ▲ПӣȲԍ Л ’ љȷ

2.ԍ ∂Ӵ ч ạцẔ҃в ᶧȲѿ‚ ч Ѡ ═ Ḃ ȷ3.ԍ

ᾼв ạṆ ȲяẔ╥Ẕ ц ׀’ ȲӇ ắứ Ȳѿ ’һ

֯ч Ѡ ᴩПצ Ɏᾎ ╜ Ҩ Ȳ ч ׂ⁄-Ϛ ᾼ

ЏẓȲ2010ɏȴ 

ҫצ ῏ ⱢȲɦԍ ɧП ҔᵶӪ Ӝ ȳеҨӜ ȳ Ӝ ȳ

Ӝ Ɏ ӴғȳḈỨ ȳ ′╜Ȳ2009ɏȷἨ ᶺ ẃἬד Ӣ Єɦԍ

ɧ ₤ẃכȲ ⱢẔв Ҡ Ɫȸ …Ϣӻὔ/в ӻὔȳЛ ╜

… ᵂȳ ẁЛ ȳ Ϣᵓ / ᵓ ὑеҨᵓ Пϱȳ /ԉӣ

ᴞАϢцӔ ᾼ ᶫ гЄ ₤Ɏ ′╜ȳ Ȳ2010ɏȴ ϱԍ
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ᵂϢЂ ￼ԍ ṓПЛ ᴩⱢҔ╗ ȳ ȳ Ɏ ὲȲ

2011ɏȴ 

 

Ϯ   еҨᾙ ɦԍ ɧП  

֥ϱ ɦԍ ɧ Ȳ ╜ м це  ᴩȳן ҵȲẔ Ἤ

Ӝ֑ᾎἨẔ҃ד ᾎ ȲꞋ Ṃ  ЛᾎᴩⱢצ ȴ╥ѿȲɦԍ ɧ

Ἤ цᾼ Ḇ ȳḆ Ȳ╥ Ḁạԍ Ȳᴖ Ἤ П ᵓ ȲḆ

֣е   ḖḆֵЛᾎᵓ Ἠ Ȳ ϚḔϷ   ԍ ᾼӔ ȴ╝╜

Ἀ֯ ứɦԍ ɧṮạӭ ц ╟ Ȳ ≈ᴕ ạӭ МП֢

֪ ҵȲӼ ל ӭ›ԓ ӦеҨᾙ П ᴖ֯ Ԛ֝ᵘϩӉ

ПѠהɎḞ Ȳ2006ɏȷ֝ ҵ Ẃׁשṅ ӱȲḕ ῀֤ԍ

ȲеҨᾙ ᾼ ἤцḂ в Ȳᵛ і ῂ ֢ꜜᾼ ц Ȳᴴ

ᴖẃᾼȲἏἏ╥ еҨ ῏ ạᾼ о ԉᾼҒ ȲẂּֽר ד2001

ׄ Ɏthe Enron Scandalɏȳ ɎGlobal Crossingɏȳѷꜜ

ɎWorldComɏ ∟Ȳ‚ ὑ ד2002 ֤ᾼɦḘ ᾎ ɧ

ɎSarbanes Oxley ActɏȷϞᴟὑᶺ ὑ ד2004 ɦ ɧцɦꞌ

ɧ ɦԍ ɧ ∟ȲӼ ᶺ ӻᾎȳ ᴩᾎ צ еҨᾙ Пᾎ

ד҆ ᴩ ӔɎ „ЧȲ2005ɏȴӦױҠ Ȳɦԍ ɧ Ӝ П Ӣ

еҨᾙ ҷ Ϛứ֯׀ ⇔ᾼ Ȳ ѿἏ ṅѻשׁ῏ Ҕᵶѿϯ

ȸ 

Ϛȳ ᾼ  

֪ ₤Ӝ ȲЛ Ϛ ϩ₤Ӝ ẓצ Ɫẓ ҠṓἨ

ὔ ᾼӜ Ṷ ȲẔἬ ẞᾼᾎ√ …Ӽ Ӝ ₤ ȴϭ ₤
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Ӝ ᾼᴩⱢϢד ὑϚ Ӝ ᾼᴩⱢϢᴖṕȲӦὑ ῏ᵛӜ ῏Ȳ֯ї ϱἏ

Ἇ ⱢẔҠ ֮ Ӝ ᴩⱢц ȳ ȲЛὔⱢҵϢἬ ȷ еצ

ҨẔ҃Ϣ Ȳ₢ὑ ῏Ӑṝ цᴞṝӢ׀ ϩȲӼЛ ― ȷѹᴞ

ᴩ і   Ἠ֚ц ᵓ Ἠῂ ׄứȲ╝ҨᾎϢ Л

ὔ П ֪ Ȳ ᶲ ᾼ ᴩⱢȴ  

ԛ῏Ȳ Ӝ Ṽᶺ ӭ›ד ᾎ√П ứȲ ֵϷҬ ѿצ ֑

  Ȳᴖצ ֑  ПΩᵫ֑ȲṼ֑ᾎ 51 5 ᵀ ứȲӼЛ

ȷԛҒϱד30 ứϚ√ѿ╥ᵡצɦ ɧц ᴩ֑֑ ᾎứ Ɫᵒ

╥ᵡҠ ПṼ Ȳ֪ױȲ ṿӜ ᴩⱢϢ ֑ ПΩᵫȲṼד30 ᴩ֑

ᾎ 77 ứȲҬ ὢ֑ צᴖד15 П ῏ȲᵛҠ ȷӦὑ ẃ

вɦԍ ɧ ẂЛᾎ ᵓ ϱ аȲ֪ױӜ ᴩⱢϢ ֑Ṷạ П

ϩ ᵅὑ Ҡ Пᵓ ȲḆҒ Ӝ П ֪ȴ 

ϡȳеҨᾙ ạ ᾎ ғ  

еҨᾙ ֯ רּ ᾼ Ȳѡ ắẞ ṳ ȷ֯Ṹ☺

⁄ᴞ1997ד  ѿẃȲ֪ ῀֤᷾ ֵ ᴩеҨᾙ כ ԝⱢ

ῖᾼ ᴷ╓ ПϚȲ֢ ╜Ἀ― Ở ᴕ ֥ᵂ (OECD)ȳ

ѷꜜ ᴩ(World Bank)ц (EU) ῶП ⁄Ȳ еҨᾙ ȴ 

֯ᶺ ȲеҨᾙ ╥Ὼ ẃϫиד  ᾼԍ ṅשׁ Ȳ ᾼ ȲеҨᾙ

╥ֽᴶṿ еҨ᷾ Ϣế֢ᵓ ד ῏ ẞ֥ ȳеӂᾼ ∕Ȳѿ ’

֢᷾ Ϣᾼ‒ԉȴеҨᾙ П Ӑ ⁄…ѿῖὧ П’ Ɫᾎạ Ṇ∂ ПМїȲ

ӦὑῖὧӐᴯᾼ ἤȲеҨ ᾼЛ Ȳѿцῖὧ ―Ṟ Ȳṿ

еҨᾙ БЛ Эῂ ᾼ ȴ 
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֯ ҅еҨПᶮכế МȲ ҅ ᾼ ӢȲ רּ ᴖ Ởׁשṅ

еҨ ạ⇔ȴẔМצṷ╥ ὑеҨᾼҵ ạ⇔ׄ ȲױᵛⱢҵ ạȲẔ

ѻ Л Ȳᶦ ҵ Ẇȳן ϩȲ ṿ ῏Ὅ Ṃ

Ȳɔ֝ ϷⱢеҨ ῏ ẁҵ֯ᾼ ếּפḇȴ ╥ еҨв ᾼạ⇔ׄ Ȳ

ᵛⱢвױ ạȲẔѻ ҅ …ПЛד ἤếӻὔכӐ ɎḈ

Ȳ2000ɏȲѻ ῶ ὑѿϯẒ Ѡ ȸ(Ϛ) ┬ ҵ Ӏ ᾨἬ ẁП҉и

Ȳạứṳ ╟ ϢП ;( ϡ) ѿϚứ› ᶧП Ȳ Ḗ Є

ḟ ᾼӔ ἤȲ ᵅ ԉЛ Ҡ еҨ ẃᾼ֚ Ɏ ԏȲ2000ɏȴҵ

Ӏ ᾨ ẁеҨ П҉и Ȳᴖᶙԓ ȷᴖѹȲῖὧἬ ẞᾼ

Ҭ╥ ῏ᴩⱢᾼ ὨȲ╥╝ῖὧ ᾎ֯ṶԒṮ ῏֯ ԉЛ ᾼ ᾓ

ϯҠ Ӣᾼ Є ᴩⱢȴеҨв ạ⁄ѿṶ›ếṶМП Ȳ е

Ҩҵ ạᾼЛṜȴᵀϚӎ Ϡҵ ạȲв ạӼ ἬṼ

ȴ ╥П╝Ȳ҉иПӀ ᾨЬ╥צ ᾼеҨҵ Ἤ Ṽ П Ϛᶮהȴ 

ᶺ Ӽі › ПеҨᾙ ạȲ ѿἏׁשṅ ӱȲ֪ ц

Ἤצ ӑи ȳ   ᾎ ᶾ ȳ ѥ ц Ӵἤȳѥ І

еҨП ᷾ ц ạȳ Ӵ ṶἨ Ϣạ⇔Ṯ ғ Л ȳỗ ạ

⇔ ᾎ ᾼצ ғ ц ᾎϢῖὧ ҷȲ еҨᾙ ạ ᾎ

Ẕ ȳṮ Пғ Ɏ Ȳ2006ɏȴ 

Ϯȳᾎ҆ ứӑ Ἠ еҨᾙ ⁄ 

еҨᾎц ӻᾎ Ϸצ Ṷ ṏ Ϣᾃ ȳю ῖὧ ȳ Ѧ

цᵓӣв ứȲᵀЛ╥ᶮ֝ẓѝȳ ╥ ♂ыֵȳ ᵺ

Ȳᴖ ѿ ȴϭֽⱢϢ ПеҨᾎ 27 צ Ṷ ԉ ϢП ứȲ

еҨᾎ Ӕ ᴩ╜ Ἤ Ӕ ạᾎϢῖὧП҅ῶϢЛ ֝
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Ṷц ϢȲ ὑӴᾎ ứ ᵔ Ȳṳὑ Ӕ ӦМ ὙȲ ὑᾎ

ϢῖὧП҅ῶϢ֝ Ҩ Ṷȳ ϢП ȲӦẃБϵȲ Ṷ ϢП ᵓȳ

ᶁ ױὙѝȲỮЛᴟ֪צ еҨ ạ⇔Ȳ ᾎϢῖὧ҅ῶЛ ֝ Ҩ

Ṷȳ Ϣᴖ ╜ἈἨе Ṷ П҅ῶϢҠ֝ Ҩ Ṷȳ ϢȲϚ Ẓ

ạצҷеӂ ТТȲ Ṷ Ϣ…еҨạ⇔ Пạ ạȲб ᾎϢῖὧ

П҅ῶϢ֝ ҏԉ Ṷц ϢȲ ᾎ ϢП ғ ȲṿеҨᾙ Пạ

⇔ ҏ Ȳѹ ѿ╥ᵡеӂⱢ Пạצ ạȲӼצҷᶔйȴ  

ҳȳѻ ЛỂ 

ѻ П ֯еҨҵ ᾙ ạМ᷊ ПṔᴥȲӭ›ᶺ ѻ ╥Ӧ

ᴩ╜   ỗ Ɏϯ   ɏ ѻ ᴩ╜ П ȲẔכӴỨסᵛ

֯   Ӏ ᾼ ứ Ȳ ԍ оц  Ӏ ᾼ ὍȲѻ ֽ

ᴶ ỂԓП ғ Ȳ ȴ ϠϱӀ( )еҨ ῶц

▲ ᾼ ԉѿҵȲ  ᾎ Л╥צ ֻȲӇ Ể ѹ ᴩИצ

ᾎ҉и ғ ȴ  

Хȳ ȳ Ϣ ӑ  

֯ Э ᾼ ῂ МȲԍ ἏἏ ᵗ᷾ ῏ᾼ   ᴩ᷾

Ȳ ậ᷾ ᵓ Ȳ᷾ ῏ϷҠ ױ ẞן ȴӦὑԍ Ἤ ᾼ ȲἏ

Ἇ ẞ᷾ ῏ᾼ ц᷾ Ȳ֪ױȲԍ ὑἬ ᾼ ׀―

֯ оȳרּ Ἠ ᾼ ȷᵀ᷾ ῏ ԍ П ϱ֯׀ Л ᾼ

Ȳԍ Ἤ ᾼ ῶ― еӔȳ ᾼ Ϯ῏Ȳ ӦϚứ ᶧᾼ▲

Ȳ ԍ Ἤ ẁᾼ ד Ȳ ῶ П▲ ṓ ᵫȲѿậ‒

ὑ᷾ ῏ȴ ᾭᾓЛṾПԍ ῏Ȳ― ֵѠהȲ оȳרּ ȳ
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ῶἬῶ ᾼ Ȳױ ц Ϣ ᾼЏᵂ―╥ ▲ ᶧ

П ц Ȳẃ ῶв ╥ᵡ ԍ П ᾭᾓד ȴ 

ῶ₇ П ═ц ὡȲ╥ԍ ȳ Ṷ ȳ Ϣц

ϢԚ֝ᾼ ԉȴḕϚ ПϢЂꞋ ᷊ ֻᴞАᾼṔᴥȲ Пғצ

ȲѠ ẞ Ӕ ȳ ῶ ᾼ ꜜȴ ᴩ ▲ Џᵂ ȲӼ

Ὠц Ȳ ѿ᷾ ῏ПṔ⇔ẃכȲ Ὠ⁄Ḇ ὑ ȴ ᴩ▲ ᾼ

Ṷ Ἤв ϢṶ Ẕ▲ ЏᵂП ₇ Ӽ╥ ד ᾼȲṶ Ἤ

в ПϢ ȳ ֯ Ṏ ׄ ȳ▲ ᵂ ᶧП ᴩцד ᾎ҆ ứ

ᶧП ᴩ Ṷ Ȳ ὑẔ ᴩП ▲ П₇ Ꞌדצ ἤП ȴ 

֯▲ Џᵂ ᴩМȲ Ϣ Ӈ ẞ ϱ Пᾃצ Ȳ Ἤ▲ П

ῶ ẁ֥ П’ Ȳṳҏẓ П ṓ ᵫȴ᷾ ῏Ҡ ᴕ ἬҏẓП

ṓ ᵫ ᴩ᷾ ȷ еҨ֯ןẞ ’ ṓ∟ вᵛҏ ֚ Ȳꜙ ᴟ ȳ

Ȳᵛ ὑ ẁ▲ ᵺ П ϱצἬҷ Ȳ᷾ ῏ц

Ϣ Ɫ ϠЛ П ṓȲӑ ▲ П Ṷȷ2004ד ᾼɦ

ɧv Ɫ Ὑ П ẂȲ ѻ и ᾼ ӦПϚȲᵛὙ ῶӱȸɦӑ

∕ Ṝ П▲ ҏẓ ṓȲӑ ᾃ Б ЄП ⇔ȴɧ Ȳױ

ṅשׁצ ⱢȲѻ …֪ Џ ᾼᴞ√ғ ҷȳ ᾼ ạ

Л ȳ ӴἤЛṜȳ ѽ ԉ ứ цӖ ѽ ֪ Ɏכ

Ȳ2006ɏȴ 

гȳЊῖὧӖѻ ϩ ЛṜ 

еҨᾙ …Ɫ∂ӴеҨПῖὧȳ ῏ȳ Ṷ Ẕ҃ᵓ …ϢПԚᵓ

ạȴ֯ᶺ еҨᾙ ϱ ṓП ⱢȲԍ ῖὧ ѽ ԍ

П ȲѹῖὧϢ ֵȲצ ᴩ Пᵺ (collective action problem) Ȳ
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ֽԍ Ṷ ᶁ Ӧῖὧ ḟ ȲἏἏ ҷԍ ᵓПԒ Ȳ╝ ᶁỗӦ

ю Ϣ ȴ֝ еҨП Ṷц ϢӦ═ֵצ ῖԌПῖὧậ Ȳ

Ҕ╗ֵ ῖὧᴞАἨẔ כ ԉȲӦ כ ԉеҨ ϢἨ П

ᶮד Ȳ ԍ ᴥ ⁴ȲẓצἬצ П ἤȴױ ἤ

ṿ ֯еҨвП №ḆҒ МȲצᵗ Ễ҆П ᴩȲᵀ ὔ כ

Ϣ ȳ Ȳ֚ Ϛ Њῖὧ П ᶮȴ 

ᶺ ӐӀ ֣ẃѿ љ᷾ ϢⱢѻȲ ү ẙӻὔἬеᵫɦ᷾ Ϣ

ᵑכӻ ѩ ῶɧ ӱȲ2016דӐ ᴞ Ϣӂᶁ ѩẂᴾ25.72˖Ȳ ҏ

ѩẂᴾ26.26 Ȳ̟ ὑӐ ᾎϢᾼ8.63˖ȳ8.94˖ц ҵᾎϢᾼ15.64˖ȳ14.79

˖ȲМҶ ᴩ ӻכ3ѣԌүῖד2017 ᶮȲ љכӻѩ Ӽ 57.4˖ȲӦ

ὑ Ϣ᷾ ῏П᷾ Ἐӑֽ ᷾ ῏ᶙ Ӕ Ȳ֪ ᷾ױ ḟ ֵ Ȳ

ὔắЛ цӀ ᾌ ᴖ ῖ Ȳ Ӏכ ȴҒϱ ṷ

ЊῖὧӦὑ═צῖ ПѩẂ ᵅȲѹϢ ֵЛὔ цϩ Ȳ Ẕ

ᵓ ӼЛꜙ Ȳ╝Њῖὧ Ὅ Ẕ ᵓПᴩṿȲᴖ ṶцЄῖὧПᴩ

Ɫȴ֪ױȲ иеҨ ᵛ ᵓӣ᷾ Ϣ ὑ еҨ Ӑ П ἤȲӼ

Лѻ еҨᾙ ạ⇔ȴױҵȲṼ ᶺ ᾎϢ ὑ МӀ П ҏ ᾓҠѿ

ȲẔѿ  ᷾ Ɫ═צӭᾼ῏ṳЛֵȲѻ … ᴩ ᷾ ȴ֪ױȲ

ӦᾎϢ Ἤ Пᾙ ғ Ӽ Ɫצ ȴ 

ү ϱӀеҨᾼ Ṷ כ ѻ Ҕ╗3 иȸ ạῖὧכ (ҔᵶẔἬ

ạᾼᾎϢ҅ῶ)ȳ Ϣ Ẕ҃Єῖὧכ ; ϠẔ҃Єῖὧ ԉ Ṷ ᴯ

ѿҵȲ ạῖὧ֯ ♆ Ṷ כ ȲҠѿ♆ԉᴞА כ ȲӼҠќ═

Ϣȴ╝Ҡ῀Ȳү ᾼ Ṷ ϢП Ӵἤצ∕Ғ Ȳᴖѹ Ṷ ᵂ ᶧ

ӼЛ Ὑȴ֯ Мᾼῖ ϯȲ Єῖὧ  ֿ ếӻϿ═ῖẃ
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ạ Ȳ כ ạ ế  ☼ ᾼ ;ᴖѹ Єῖὧ Ȳ

ֵеҨᾼ ạῖὧ( Єῖὧ)ᵓӣ ֿ ӻϿ═ῖẃ Ғ еҨᾼ ạ

Ȳױ Ẕכ ᷾צ ( ạ )  ☼ ȴ 

ҫѠ ֚ ῖὧfl и♆П Ȳɔ֯ ԍ П ῏Ɫ Ệἒױᾼ ứ

…ᴖ ӣӻϿ═ῖȲ ẔӻϿ═ῖ Ȳ ẙӀ ῖ юȲ צ ὑ

᷾ ן П ҵ᷾ ᾎϢȳ ᷾ Ϣ ṷԍ ᾼ᷾ Ȳ ὔ כ ѿ

Ệ …ᴖӻϿ═ῖᾼԍ Л ᵑ ᷾ ן Ȳ֪ Лױ ѿῖὧṝиҟ

Ḗ ᷾ еҨᾼῖᵓи Ȳṿ еҨẔ҃ῖὧПfl и♆ ᵓắẞ ḀἨ

֚ Ɏ ȳ ѷ Ȳ1999ɏȴױҵȲ ῏ḟ П ṳЛ ᴶ ᵑП

ᶧȲѹắ П ⇔Ӽ צ Ȳ Ṷ ḟ ᵛҠḟứеҨ ПѠ֣Ȳ

ṳЛ ҏᴶ ᵫȲṿֵ Њῖὧ ᾎ ῀ Ṷ ḟ П ȲϞⱢᶺ еҨ

Ṷ П ᵂ ᶧѥ Ὑ⇔ȴҒϱḥצɦ҅ῶ ạɧ(ᵛ҅ῶ֮ᴯ֝ד῏ ҏ

)ȲϷḥצɦ ϠԛҀ ɧᾼ√ ӣạ⇔Ȳϭ֪ᾎ ᵒ ᾼ Ȳ

ṿ Њῖὧᶲὑ Єῖὧ ậ њ◕ еҨ ḟ Ȳ ᾼЄῖὧ

ᵛҠᵓӣᾎ√ ứ Мᾼɦ―ᵓɧЄᾲᵓ ᾼ Ȳ֯ ױ ⅎ ᾭПϯȲ

ɦԍ ɧӜ ᾼ Ȳᴞ Ӈ ᾼ ȴ 

 

ҳ   ᶺ ᴩɦԍ ɧṮạ  

Ϛȳד ᾎ҆ ứв  

ɎϚɏеҨᾎ 

еҨᾎ…еҨᾙ П ѻ Ȳѻ ῖὧ ȳ Ṷ ц ϢП ᵂȲ

ᾙϱϮ╜ֽצ иӴ ạȲ Ӧἒױ Фạד П Ȳѿ Ṯ ᵓПᵂӣȴ

ҫ ֥ Ȳі ạ₤ῖ ȳῶḟ и ᷾ ц ӣ І᷾ ứȲ∂
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֥ ᷾ П Ȳṳ ạ Ṷ ᷾ ạ Ȳѿ ẞеҨᾙ

Пӭᾼȴ 

еҨᾎạП ȲϚѠ ֪Ɫ ῏ еҨ П Ȳ֪ױӇ ṿ

῏ еҨП ѻצ ȲֽױИ ЄП ȲⱢеҨцῖὧᾨậ

Єᵓ ȴҫϚѠ ȲӦὑ ῏ еҨП ȲⱢϠ’ ῖὧὑҏ

∟ȲЛ֪҅ П֯׀ȲᴖӦἬצϢПṔᴥ כ еҨ ạ Ȳṿ

῏Ӧ҅ ПṔᴥчⅎⱢѻȲӇ ṿῖὧ еҨП ḟ צ’ ∟ḟứ ȴ

ȲеҨᾎϞױ֪ ԉ Ṷ ϢȳеҨ П ḆȳеҨ Ӑ П ȳ

Є ╜ ἨеҨ П ɎẂֽȸ֥Ẇȳи ȳ еҨԓ ȳ

ῖԌ ӻὔ ɏȳ Ṷ П ᵫȳ ᵫцfl и♆ ПἭ

ᵓȲ’ ӦеҨП ≈ ῖὧ ᴩṿ ֝ ȴ Ϡῶḟ ПᴩṿҠ

ѿ Ṷ ц Ϣ Пḟ Ӣạ Пғ ҵȲῖὧ еҨ ṶἨ

ϢП ȲӼⱢ ῏ ạ ὨПѠᾎȴ 

ҫ Ϣѻ П …Ɫ еҨ ῏╥ᵡṼ ᾎ ȳ̓ цῖὧ Пḟ

ᴩ Ȳ Ṷ Ἤ ạП ц ᵫ╥ᵡ Ҡ‒Ȳṳ ▲ еҨ

ҌȲ еҨᾼ ᶮ ȴ –צֽ῏ еҨ ПṶ ȲӼ Ẕ

ȴ 

Ɏϡɏ ӻᾎ 

ϴе ᴩῖ ПῖԌצ еҨȲẔצ ẙ ȳ ᴩȳ П

Ṽ ӻᾎП ứȲ ӻᾎӑ ứ῏Ở ӣеҨᾎцẔ҃צ ᾎ√П ứȴ

еӁПד2006 ӻᾎ Ӕ ѝМȲі Ӵ Ṷạ⇔ȳ ỗ ạ⇔ṳ о

Ṷ ȳ ᵂȴ Эᶺ е ᴩῖԌצ еҨПв ȲӔה

ҠиⱢѿϯϮ ᶮ ȸ1. צ Ṷ ȳῖὧ ц ϢП ₤ ȷ2. צ Ṷ
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ȳῖὧ ȳ Ϣṳ֝ צ Ӵ Ṷȷ3. ῖὧצ ȳ Ṷ ế ỗ

ᵀṳӑ צ ϢȲv ѿ ỗ ậ҅ Ϣȴ֯ ӻᾎ ϯеҨҠᴞᴩ Ȳ

ᵀ╥ ӻᾎ ѻ еҨ Ȳ Ḗ Ӵ Ṷꜙᴟ Ễ҆

ỗ ȴ  

ɎϮɏᴩ╜   ỗ 9ѣ22ѡד2014 Пɦе ᴩеҨ∂Ӵв

ạạ⇔ ⁄ɧ 

в ạạ⇔П∂ӴȲѻ … еҨП ȳ ᾎ√ ϮѠ Ȳӭ

ᾼⱢ ṳ с П Ὠȳ Ғ ПҠ ἤц ’еҨ Б ד

ᾎ҆ȴӭ›е ᴩеҨПв ạạ⇔…Ӧ ϢἬ Ȳ Ṷ ȲṳӦ

Ṷ ȳ ϢцẔ҃ Џ ᴩП ȲẔӭᾼ֯ὑ‚ еҨП ԓ Ȳ

ѿ֥ ’ϯԝӭ П .ȸ1כ П Ὠц ȷ2. ẓҠ ἤȳц ἤȳ

Ὑἤц ד֥ ȷ3.ד ᾎ҆ П ȴ ᴖȲⱢϠṿв ạạ⇔

Ἁ ᴩȲӇ ֥в ạ⇔ ᴩᴞᶺ ᴷɎᵛв ɏȲ Ӵв ạ⇔

ẃ ▲ȳ ᴷв ạạ⇔ ᵂП ҷц ȲҒ ІеҨц …ԍ ᾼ

Ȳṳ ֥ẃᴞѻ Ἠ Пҵ ȴ 

Ɏҳɏү ẙӻὔἬῖԌצ еҨ20169דѣ30ѡ ПɦϱӀϱ еҨᾙ

ׂ⁄ɧ 

1. о Ṷ ȸ 

Ṷ כ Ӑ ἔ ȳ ц ⇔ᾃ ᾼ ⇔ѿеҨᵓ Ɫ› Ȳ ὑ

ᴷеҨ ȳ ȳד⇔ ȳ ц ѻ Ӑќҏȳ

Ẇ ᷾ и ЄṶ Ȳ֝ ’еҨ Ṇ ế

ᵫП ӔἤȲṳ ᵍצ Ṷ כ цеҨПᴩⱢἨ ῖὧ Ӣᵓ

Пטּ Ṷȴϭ Ṷ ԉȳ Ȳ еҨṶ ᴩⅎ
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ᵒ Ȳѿц ԉПв ѻ Ȳ ’в ạПצ ἤȲ Ṯ

ȴе ᴩеҨ Ṽ ứἨṼѻ П Ḗ Ӵ ṶȲᴖ

Ӵ Ṷ ὑ Ṷ ḟ Ṷ чצֽ ṓἨ’ ṓȲ ὑ Ṷ Ṷ

Ὑȴ  

2. Ϣ( ỗ )ғ ȸ 

е ᴩеҨ Ϛ ỗ Ἠ ϢȲT ѻ ᶮỄ҆ 

еҨ ỗ ҅ Ϣȴ Ϣ( ỗ ) ᴩṿ Ȳ

ṳӐὑеӂȳ Ὑȳ иὙП ἘȲ‚ṿ Ϣ( ỗ )ạ⇔П

ᵂḆⱢ ȷ Ϣ( ỗ ) еҨП Ṷ ҵȲӇ

ỗ ȳ√ ҅ῶ ד Ṷ ȴҫⱢеҨὑӨ ϱӀἨ

ϱ ὑ ӻἬἨ МїἬҏẓПד Ἥ Ṷ Ȳ Ϣ(

ỗ )ừ ‚еҨ ӔḂ Ȳѿᵍѡ∟ цῖὧ ȴϭ Ϣ(

ỗ ) ▲ в ᵫȲ еҨв ạ в П

ᴩ ᶮȲе ᴩеҨ צ Ӵ Ṷ῏Ȳ ϚẆӻҀв ᵫС Ӵ

Ṷȴ ֚צ еҨПᾭᾓȲ Ϣ( ỗ ) ѻ ᵫ῀ѻ

ц ӻἬἨ МїȲ ᵗԒצ Ṯ Ἠ Ѧ ȴ  

3. ῖὧцᵓ …ϢП ᵓȸ 

еҨ еӂ ∕ЄЊῖὧȲ Ẕ ҏ ῖὧ Ȳ ṶП

ἨеҨ П ṶừȲеҨӼ Сῖὧ ȳ҉и Ἠ П

Ȳ ạ П Ȳ֝ ῖὧӼ ᵛצ ȳ ậ еҨ циṹᵓ

ᾼ ᵓȴױҵеҨᾙ я ᵓ …Ϣᾼ Ȳ֯ ȳЏᵂ

ц ═ ԓϱ П ֥ ȲWֽ ᵓצ …ϢⱢеҨ ᾃ  П ᶮȲ

еҨ ӇṼᾎד ᴩ ϢП ԉȲѿ ᵍеҨ Ӣ ֚ ȴ  
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4. Ὑоȸ 

ׂ⁄ 2 Ὑ с Ὑ⇔ϞеҨᾙ П ⁄ПϚȲеҨ ∂

Ӵ ṕϢạ⇔ṳᶔ ᵓӣе Ṇ Ȳṿῖὧцᵓ …Ϣ ҉и

еҨП ᾭᾓѿц ╟еҨᾙ П ȴɲҫ ӻᾎ 36 ц ӻᾎ

╟ᴩ ⁄ 7 ὑ П ц ῖὧ П Ȳᴖ

ᾼ ἏἏҠѿ ҏеҨᾙ ᾼכὨ ȴ 

5.в ạ в ạ⇔П∂Ӵ ȸ 

Ɫ ԓеҨ ȲẦᵗ Ṷ ц ᴩẔ ԉȲеҨ ∂Ӵᶙ

Пв ạạ⇔Ȳṳ צ ᴩȴ Ϣ(Ἠ ỗ ) Ṽד

ứ▲ ȳ в в П ᴩ ᶮҵȲϱӀϱ еҨỮ ᴞ

ᴩ ᴷᵂ Ȳ Ṷ ц Ӽ ḕד ֢ ᴯᴞᴩ▲ Ὠц

ᴯП ᵫȲᵂכв ạ Ὑ ┬ ѻ ȴ 

6. ṏП ц√ ȸ 

ѹ П ὑứ еҨ цв ạП▲ МȲ  

ȳ Ἠ ҷṶ Ȳṳ ҏẓ Ḃ ἨṮ ṓȲἨ ױ֪

טּ еҨᾙ Пι Ȳ ѿ еҨᾙ П ᵓ Ṯ ғ ȴṏֻᾼ√

⁄Ҡѿ ẁ ᾼᾎ√ ὢ ȲẦᵗ Ṷ ц ὡẔ Ӑᾼᾎ

√ Ȳ ᵍеҨἨד Ϣ Ӝᾎ҆ȲṿеҨᾙ ֯ᾎ√▐ цᾎứ

ᶧϯ ᵂȷϚӎ Ṷ ȳ Ϣ ῖὧ צ ᾎ טּ ṶȲ ᾼᾎ

√ ╟Ӽ ṿеҨᾙ ѿ ♄ ȴ 

ɎХɏ ᴩ еҨᾙ ׂ⁄Ɏ ֽ  ϡɏȴ 

Ɏгɏ֑ᾎ 342 1 ц 336 2  
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֑ᾎ 342 1 ứȸⱢ҃Ϣ Ṷ Ȳ ⱢᴞАἨ ϮϢЛᾎПᵓ Ȳ

Ἠ ӐϢПᵓ ȲᴖⱢ ￼Ẕԉ ПᴩⱢȲ Ӣ ὑӐϢП ἨẔ҃ᵓ

῏ȲᵛӜ￼‒ ȴҫ֝ᾎ 336 2 ứȸ ⱢᴞАἨ ϮϢЛᾎПἬצȲ

–ҜᴞА ϱἬ═צПᾬȲᵛӜ –Ҝ ȴ 

Ɏϝɏ ᾎ  

צ ὑ ♄ Ȳ – Ԉѡ Ȳ֢ ᶁѿ֑ Ḁạ

ЛᾎᴩⱢȲᶺ ὑ ד2013 1ѣ 30ѡ ӔеӁП ᾎȲϞ –

П֑ Ȳ ὑ ’ ПᾎạḆҒỂԓȲ צ ’ שׁ

ὨȲכ о в ὑ ϱП ᾨϩȲṳ ═ Пеӂ ᾨȴẔМ ᾎ

13 П 1 1 ứȸ ⱢᴞАἨ ϮϢЛᾎПᵓ ȲἨ Ἤצ

ϢПᵓ Ȳᴖצϯԝ ᶮПϚ῏ȸ1.ѿ ậȳ–Ҝȳ ȳ ȳ ᴞ ἨẔ

҃ЛӔѠᾎᴖậ ȲἨậ ∟ ᴖṿӣȳ♪ ῏ȷ2.῀ Ἠ═צ

Ȳӑ Ἠ ᴖ ȳṿӣἨ♪ ῏ȷ3.═צ

Ȳ ἬצϢᵫ῀ ᵔ ȳ ∟ȲЛⱢᵔ ȳ Ἠ

῏ȷ4.Ὑ῀҃Ϣ῀ Ἠ═צП Ϯ‹צ Ἤứ ᶮȲᴖậ ȳṿӣἨ♪

῏Ȳᵛ – ПᴩⱢȴױҵȲᴩⱢϢ ч 13 П 1ᴖ– ҃Ϣ

ȲֽẔ …֯ ҵɎҵ ȳЄ ֮ ȳ Ἠ  ɏṿӣȲϞ ᵑ

֮ ᶺ П ᾨϩȲẔ ἤ Ȳⱪ ЛӔ ᾨṮѦᾎ

17 4 ц ЛӔ ᾨṮѦᾎ 18 1 ứȲ 13 П 2Ғ

П ứȴ 

ɎϥɏẔ҃ 

Ӧ ẙѻ Ṽ ӻᾎ ứПе ᴩеҨד ӼⱢеҨᾙ 
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П в ȲẂֽе ᴩеҨ Ӵ Ṷ ц Ṷ ᾎȳе ᴩе

Ҩ ỗ ᴩṿ ᾎȳе ᴩеҨ Ṷ Ṷ ᾎ ȴ 

ϡȳ ╜∂ ᴩ Ѡ  

ᾎ Ɫ ֥ ч еּפ╟ᴩᾎ 4 :ɦ֢ ╜Ἀ ᴩṿ Ȳ

֥еּפП ứȲṳ Ғ ֢ ч ᾎạц╜ ɧП ứȲὑ20168ד

ѣ24ѡѿ ᾎֿ 1050173889 ẗ ɦ ╜∂ ᴩ Ѡ ɧɎ ֽ 

ϡɏȲⱢ ɦ ╜Ἀȳ Ὑ ɧП╜ ӭ Ȳ ứ ╜ Ȳ с

ᾨϩȲ ╜∂ ѿ ֥ ч еּפ ḖⱢѻ Ȳ ֢  

╜ПḟїȲ⁴ Ӗ е  П ‒ Ȳ֝ і Ṃ   ‒ ȲԚ֝

Ӑᴩ Ѡ Ȳẓ ֽϯ:  

ɎϚɏ о ╜ ԉạ⇔Ȳ ᵂⱢȴ 

Ɏϡɏ‚ е ὙȲṮѦᵓ  ȴטּ

ɎϮɏ═ ╓ ṅȲשׁ Ӗ ȴ 

Ɏҳɏ е ᴩⱢ Ȳ∂Ӵ╜Ἀẕ ȴ 

ɎХɏ ῂ Ȳ‚ Ὑ ᶴᾼԚ ȴ 

Ɏгɏ ‒Ȳ о І₇ Ṏȴ 

Ɏϝɏ оԍ ‒Ȳ Ṃ  ч Ԛ ȴ 

Ɏϥɏ ᾎ҆Ȳ о Ȳ ῏’ ȴ 

Ɏϟɏ ֥ᵂ Ȳ∂ Ф ạȴ 

ẔМ ɦԍ ɧצ ȲɎϝɏɦ оԍ ‒Ȳ Ṃ  ч

Ԛ ɧϚ ȲẔ ᴩ ╟Ɫȸ 

1.Ɫ еҨ ạȲӦ  ỗ ӴеҨᾙכ МїȲϯ

ỗ Ȳ ᴩϱӀ( ) еҨᾙ ȷ Ӏ еҨᾙ Пѩ
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ὨȲẦᵗ᷾ Ϣцԍ ֢ϱӀ( )еҨᾙ כ Ȳṳḕד ȳ

еᵫϱӀɎ ɏеҨ Ὠȴ 

2.Ɫ ԍ ῂ ԉȲ о Ȳ ϱӀ( )еҨ ԍ ῂ

ԉ ᵫ Ȳ оԍ ȳῂ ᾼ ȲҒ ᵓ …Ϣ

ᾼ Ȳ ױ ᵗԍ оẔв ạȳ цẁ ᾼ ạȴ

ױ Ԍ  ḕד ԍ ῂ ԉ ᵫ ᾼ ȴ 

3. ֥Ӏ ạȲ‚ ῖὧᴩ ѻ Ȳ ᷾ Ϣ еҨṶ ȳ

ẦᵗеҨ ῖὧцᵓ …ϢП ṓȲṳ ╓ П Ȳ ӦӀ

ϩ‚ṿеҨ еҨᾙ цԍ ῂ ԉȴױ Ԍ  ỗ

Ә ἤ Ἐ╓ ȲἨׁש ׂ⁄ і ᷾ Ϣ еҨṶ Ȳṳ═

╟ ᶮȴ 

4. Ӧ ӻἬц Мї ᴩϱӀ ( )еҨ֢ủ ᵫ ц

в ạạ⇔▲ ȲѿҒ ϱӀ( )еҨ ȳ цв ạạ⇔П

Ȳṳ Ҡ цП ᵫЛ Ἠ ӻὔ Ҩᾎ ȴ

ױ Ԍ  ỗ ḕד ᴩ ᶮȴ 

5. еῖ᷾ Ṷ ң שׁ Ȳ Ẕ ПеῖṶ ᶮ

ҏ ᵫȲṳ∂Ӵеῖ Ṷȳ Ϣȳ Ϣ Ṷ ạȴױ

Ԍ֢еῖ᷾ ᴯȲֽ ᶰỪᵎ ỗ ȳ ȳӻ ц

  ỗ ֢еῖῖ ứ ң ȴ 

6.֢еῖῖ еῖ᷾ Ṷ ц Ṷ П Ṷ Ἠ

╜ Ȳṳ Ἤԉԍ Ṷц ∂ ȴױ Ԍ Ӧ

֢еῖῖ ѻ ḕד Ừ♆ Ṷ Ἠ Ғ ╜

ᴩ ᶮПװ ȴ 
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7.Ӧ ╜ ԍ (AEO) ц ạȲṳḕד

ᴩ ᶮȴ 

8. Ầ֢֮֝Ѡ Ȳ ԍ ‒ Ȳи ԓ ɦе

῏ɧ שׁ ȴױ Ԍᴩ╜ ỗ ḖṼ

ᾎ ứԝ Пԓ 284 ɦе ῏ɧḕדᶁ Ғԍ ‒

שׁ ȴ  

ҫ Ɏ֯ϥɏɦ ᾎ҆Ȳ о Ȳ ῏’ ɧ ӭМȲ

Ӽ Ḗ ȲҒ Ϣц …ϢП’ ’ ╟Ȳ ▲ ԍ

ԈȲ֝ Ғ ֥ᵂӉ Ӝ цҨᾎФᵗᾼЏᵂȴ 

Ϯȳᾎ ▲ᶝɦԍ ɧṮạᵂᾎ 

ɎϚɏ∂ Ϣϩȸ 

1. ᶝ֯ᶝӐ Ӝ Ṯạ ԍ Ȳדּ ╓ ԓ ֢֮ҵ

ϱӀȳϱ ȳ це ᴩеҨ ч ẙӻὔᾎ Ԉц  ȳ

Ὲ Ԉцᶋ Ԉ ɦԍ ɧ ԈȲ֝ ֢֮֯ ▲

ц Џᵂ ⁄ צ Ӝ Ṯạ ▲ȳ Ԉȴӑẃ

═ цἵ ẓ ȳ ȳ  ￼ П ϢИȲѿ Ҁѡ

ᴖ ᾼ ԈȲ ᴩ צ П ▲ȴ 

2.Ầ Ғ ▲Ϣ ᴕ ἵᴕ֤ Ȳ И ӣȲ и ד2

ԉԍ Ἠ Ȳṳ Ԓ ♆ ɦ Є Ӝ Ϯ

ɧȲ ᴕậ   ד Ȳ цЏᵂ Ȳ

ԉӐ ԍ Ἥדּ Ϣȴ 

Ɏϡɏ М ȸ 

Ӝ ṮạЏᵂ ᴕ ᾎȲ о ᴕ ӭȲ ɦ Њ
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ɧП ≈Ȳṳ ɦҒ Ԉ ɧȳɦ ԝѻ ɧц

ɦ ɧ ѠהȲ҉и ӣצ ПϢϩȳᾬϩȲצ ɦԍ

ɧц Є Ӝ ȴ 

ҵȲ֢֮ױ ▲ ȳ ѻ П Єɦԍ ɧ ԈȲ ֪ Ԉ

Ἠ Є ᾎ Ȳ ἨӦ Ӝ Ṯạ ╓ӱ ֮ Џᵂ

῏Ȳ Ӽ С ᴯ֝ד Ȳѿ ȴ 

ɎϮɏ‚ Ԉ ȸ 

1. ȸ 

Ɏ1ɏ   ỗ ȳ ȳ ẙӻὔἬȳ Мїȳ

е ȳ ᴩе ȲẦ ẁԍ Ԉ ȴ 

Ɏ2ɏ ὔӢ ԍ ȲҒ ᵉ ᾃ Ȳ Ȳ

М ȴ 

Ɏ3ɏҒ ♃ Ṯạ ֥ᵂȲ иέ ᴩӨ Є ӻὔ ц ᴿ

♃ Ȳ  ☼ ԍ ȴ 

Ɏ4ɏ ӦᶝӐ ╓ ц Ԉ֝Ч иṹȲ ֝Ч иέῖ

ӻὔ ц Є Мѻ ᾼ ϩȴ 

Ɏ5ɏ ֝Ч Є₤ɦԍ ɧ Ԉ Ừ м Ἠ ᴩ е  

╜ Ԉ Ȳ ╜ ầ ȴ 

2. с ᶾ ȸ 

Ɏ1ɏ ȸӭ› ᶝԍ Ԉֵ Мὑ ҖӀ ▲ ȳ Җ

Ӏ ▲ ȳҖ цМ ᴯ Ȳֽᴶ с֢ ᴯ ֝Ч

ᶾ Ȳ Ɫ П≡ȴ ӦᶝӐ Ἥ Ϣ ╓ ȲӐ

Ԉ иṹȳ ц שׁ Ȳ ֝Ч ȴ 
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Ɏ2ɏ‚ ȸ֥Ӑ Ԉ ╓♆Ἥ Ϣᴟҵ Ἠ Ȳ

вҵ Ф Ȳṳ ԍ ֝Чќ Ẕ҃ ԍ

ԈȲ П ȳּפ М Ғ Ȳ ȴ 

Ɏ3ɏ∂Ӵ ȸӐ ═ ∂Ӵ І Ȳ

ṳ ẓ ᴕἤП ▲ ȳ ᵫῶȳ Ȳ֯ Ԉ

∟Ȳ ẁ ᴯ ᴕȴ 

Ɏ4ɏ∂ӴϢ ȸӐ Б ♃ Ṯạ ц ׄԓ Ԛ֝ ᶙכɦ

Ṇ ɧȲ ẁ ֝Ч Є ӻὔ∂ ԍ  ☼Ȳ∂ӴϢ

љ Ȳṳ ═ ‚֝ЧṿӣȲѿᵓ ᴕȴ 

Ɏ5ɏ ȸӐ ԍ Ԉẓ҅ῶἤἨ ₤ П ẂȲ

Ἥ Ừȳѻԉ ỪцἭ ֝Ч ᾎ цצ ⇔

ᵒ ᴩ Ȳ с Ԉ цצ ᵒḟѩ ȴ 

ɎҳɏҒ ֥ᵂȸ 

Ӧ Ӝ Ṯạ ᴩ цṮạ Ӝ שׁ Ȳѿ ɦԍ ɧ

Ԉ Пᾎ√ȳạ⇔ Ἠῂ Ɫѻ Ȳ ѻ ц ῏ӻ ṓȲ

ᶮכԚ Ȳ֥ᵂӉ Лᾎȴ 

ɎХɏ ӣ ֥ᵂцҨᾎФᵗȸ 

ᵓӣ ֥ᵂцҨᾎФᵗ Ȳ ▲ ԓ оц   о∟ Ӣ

Пɦ ȳ ӻὔɧȳɦᵓӣ ҵ ϱеҨ ῖ …Ϣ▲ ɧȲѿ

цɦ ҵ љ♃ ЛᾎἬ ɧ ɦԍ ɧ ҵӜᴩȴ  
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Ϯ  ṅѠᾎשׁ  

Ϛ ▐ṅשׁ    

Ӑׁשṅ ṅᶺ ɦԍ ɧṮạ П∂ӴȲᴕ ṅӭᾼȲשׁ

Lincoln ếGuba ṅשׁ ╥ᵡ ֥∂ ѻ ♆ẕХ Ӑ ɎMaxwell,2001ɏ

∟ ȲӐׁשṅᾼ ֯ еҨᾙ ᾼ ҷ ɦԍ ɧ П ἤȲ

ṳ שׁ ∂ ᶙ ɦԍ ɧṮạПạ⇔ȷӦὑһ╥ֵаᴖ ᾼ Ȳ ֪

ᾎ√ כ Ԉ ứц֢ Ӝ њᾎЛ֝ ᴖצἬЛ֝Ȳ╝ḟứ ἤׁשṅПѠ

 ȴה

ϭӐׁשṅ…ѿG20/OECDеҨᾙ ⁄ᾼ в Ɫ їȲ ṅשׁ вἬ

╚ ХԈɦԍ ɧ ẂȲ ѿϯѝ ȳ Ẃׁשṅȳ иέ ṅѠשׁ

ᾎȲ ᴩ иέȲ Ӝ њᾎМ᷄ҏӜ Ȳԛ֪כ еҨᾙ ⁄Пв ᴩ

Ȳ ҏ ɦԍ ɧ ԈПԚ ᾙ ҷȲ ᴖ᷄ҏ ῏Ẓזּ П

Ȳѿשׁױ ᶺ ɦԍ ɧṮạП ȴ╝Ӑׁשṅ▐ ֽϯ 3- 1ȸ  

 

 

 

G20/O
ECD

 

̓

 

̓

 

̓

 ̓

 

̓
 

ҏɦԍ ɧ ԈПԚ еҨᾙ ҷ 

▐ṅשׁ 3-1 Ɏᵂ῏ᴞ ɏ 

ȳиέ 
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ϡ   ѝ ᾎ 

ɦѝ ɧ ῏ṅשׁ ֯Л֝ᾼ Ȳ ╥ȷἨהᾼ≈ᴕѠצ ᾼ

ȳṶᾬМ ҏ ᾼ ȴѝ ПᵂӣȲѻ ֯ὑЮ ṅѻשׁ Пד

῏ṅשṅȲׁשׁ Ӧѝ ᾼ ц ȲҠ Ғ דṅשׁ ᾼϠ ⇔Ȳ

ṅвשׁ Ḗ֥ ᾼӴ Ȳ ᴖҒѿиέ Ȳ ȳ ֥П∟Ȳ ҏ

ṅ῏Пשׁ ѻ Ȳṳі ӑẃᾼׁשṅѠ֣Ɏ ѝ Ȳ2016דɏȴ 

Ӑׁשṅѻ ᾼ ᴕѝ иⱢϮ ȲẔϚⱢד ṅשׁ ᵫἨ ᵂȳ

ґȳ ᴯ ѝ ȷẔϡⱢד שׁ ц ȷẔϮⱢ

ᶺ ᾎ ד Пᵒḟȳד ṓ ȴ Ӧѝ ᾼ ὨȲẦᵗׁשṅ

῏ צ еҨᾙ цɦԍ ɧП ȳ ⁄ц ҷ ȴ 

 

Ϯ   Ẃׁשṅᾎ 

Ӑׁשṅ ᴕῺדẃ вϱӀȳ еҨц ֤ ɦԍ ɧӜ

צ П ẂȲ иέẔӜ ₤ȳӜ њᾎȳӜ цᾎ֪כ ϱ ẔἬ

Ӝ֑Ṷ ԉП в Ȳ ȳ Ԛ ἤ ц еҨᾙ ҷ П

ἤȴ 

Ϛȳɦԍ ɧПӜ ₤ 

Ṽ›Ἤ ȲӐׁשṅ ⱢἬ ɦԍ ɧȲᾛ╓ԍ Ϣȳ Ἠᵓ

…ϢȲⱢ ậṂᵓȲ ӣẔӐṝἬ П ȲἨᵓӣᴩṿԍ П―ȲѿЛᾎ

њ◕– ԍ Ἠῖὧ ПᴩⱢȴ Ȳױ ᾎ ▲ᶝ ᶝ Ὥⱷ ὑ

7ѣ25ѡ֯ד2014 ᶝ ЄЏᵂ МἬ ҏɦӉ ԍ Пẓ ᵂᾎɧ

Ȳ ᶝ Ӝ Ṯạ ẓ ԝ ὑɦԍ ɧПӜ ₤Ȳֽϯῶ3- 1

ἬӱȲҔᵶȸ 
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ῶ 3-1 ɦԍ ɧ Ԉ ₤ 

ᵑ Ӝ ₤ ѻ Ӝᾎ  

ῖӀӜ  

Ἠ ᴩ ẙӻὔᾎ 20 1 ц 171 1

1  

Л  ẙӻὔᾎ 20 2 ц 174 1

ȳ 2  

ЛᾎẆ  ẙӻὔᾎ 43 П1 2 ȳ 3 ц

43 П5 2 ȳ 3  

ᾎṂ  ẙӻὔᾎ 43 П6 1 ц 175

1  

ӻפּ  ẙӻὔᾎ 155 1 1 ц 171

1 1  

ӻὔ ῖ  ẙӻὔᾎ 155 1 3ʲ7 ц

171 1 1  

в ӻὔ ẙӻὔᾎ 157 П1ц 171 1

1  

 ӻὔ ẙӻὔᾎ 171 1 2  

ᵑ￼‒ȳ–Ҝ ẙӻὔᾎ 171 1 3  

  Ӝ  

╓  Ϣȳ

ϢἨ ᾎὍ ȳ￼‒

ἨןắЛ ᵓ Ԉ 

ֽ ᴩᾎ 125 П 2ȳ 127 ц 127

П 1Ȳ  ῖеҨᾎ 57 ȳ 58

1 ц 59 Ȳ ẙ  ᾎ

58 ȳ 60 1 ц 62 Ȳ‒

ᾎ 48 П 1Ȳ‒ӣ֥ᵂῂᾎ 38 ȳ

38 П 2ц 39 1 Ȳ’ ᾎ

168 П 2Ȳ   ᾎ 39 ȳ 43

ц 44 1  

ῈеҨ Ӝ  

╓ԍ в Ϣ ￼

Ӝ֑ᾎ￼‒ Ἠ

–Ҝ Ԉ 

֑ᾎ 342 1 ц 336 2  

ᶋ Ӝ   ᾎ 13 П1ц 13 П2  

Ɏ ẃ ȸᾎ ▲ᶝ Ӝ Ṯạ ד2014 7ѣ 25ѡɦӉ ԍ Пẓ ᵂ

ᾎɧ ɏ 

ϡȳɦԍ ɧ Ẃиέ 

ɎϚɏῖӀӜ - ӻὔȳּרо -ѿɦׁṠеҨ Ṷ ѵʂ ч
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ẙӻὔᾎ ɧɎϯ ɦѵʂ Лᾎ ɧɏⱢẂ 

1. ȸ 

ׁṠԏ ῖԌצ еҨɎϯ ȸׁṠеҨɏ… Ө ὑ ᾎ

ϢМ Ӗ ẙ МїɎϯ ȸ Мїɏ ῖ П еҨȲ

Ɫ ẙӻὔᾎἬ П ᴩϢɎׁṠеҨ ὑ ד2013 4ѣ 23ѡ Ѧе

ᴩɏȲѵʂ …ׁṠеҨ Ṷ Ȳ ׁṠеҨἬצṶ Пḟ

ц ⇔ȷᴂʂ ⁄…ѵʂ П Ȳ ԉׁṠеҨ ᴩ Ȳ

ׁṠеҨ ȳ  ПṶ ȷ ʂ ȳᵦʂⱷц ʂếиᵑⱢׁṠ

еҨ ȳ ц ȴѵʂ ȳᴂʂ ȳ ʂ

ȳᵦʂⱷȳ ʂếиᵑⱢׁṠеҨП Ṷȳ Ϣȳắ ϢȲᶁ…ắ

ׁṠеҨԓ ῖὧỗԉȲ҅ῶԓ ῖὧ ᴩׁṠеҨṶ П

ϢȲ ᶔצ ⱢׁṠеҨ Ṷ ȳⱢԓ ῖὧ Ḗ Єᵓ П ȴ 

ѵʂ ȳᴂʂ иᵑⱢׁṠеҨП Ṷȳ ϢȲ ᴞ ד2010 7ѣ

ᴟ ד2011 12ѣ ѦȲԚ֝ ὑѿ ӻὔѠהṿׁṠеҨⱢЛᵓ

ӻὔȳ ׁṠеҨȳ ⱢᴞАЛᾎᵓ ᴖ ￼ Ἤ ￼‒ȳ

ѝ Л ȳ ⱢׁṠеҨЛᾎἬצ Ϛ ᴩɎϯ

Ϛ ᴩɏȳὑṼᾎӨ еᵫП ᵫⱢ ȳ♃ П Ϛ

Ӝ Ȳ  ᴖ ԍ ῖԌצ еҨɎϯ еҨɏцׁ ԍ ῖ

Ԍצ еҨɎϯ ׁ еҨɏП Ϣ ʂ ȲṳⱢ еҨȳׁ

еҨѻ Ϣ ȷׁ еҨ ЏȲṳⱢ еҨ ϢП ʂ ȷ

х Џ ῖԌצ еҨɎϯ х еҨɏ Ϣ ʂὙȷ ὙּדᶾῖԌ

צ еҨɎϯ ὙеҨɏ ϢȲц֯ṙṭ ɎBelizeɏ Ӵ П

D&C TECHNOLOGY Co . Ltd .Ɏϯ D&CеҨɏП ϢϜʂ Ȳṳ



 46 

Ɫѻ Ϣ ȷD&CеҨ ЏȲṳⱢ ϢПᵦʂ ϢȲԚ֝Ɫȸ

 ӻὔѠהṿׁṠеҨⱢЛᵓ ӻὔц￼‒Ȳ ⱢᴞАᵓ ѿ

ӻὔ ׁṠеҨⱢ ᵑ￼‒Ȳ ׁṠеҨᵓ ѿ ӻὔ ׁ

ṠеҨⱢ￼‒Ȳ Л ц ѝ Л Ȳ Ϛ ᴩ

цןắ֫ל Ӝᴩȴ 

ᾎ ▲ᶝүҖӀ ▲ Ȳὑ ד2013 Җ

֮Ѡᾎ ▲ Ɏ102ד⇔ ֿ 6053ȳ16079 ɏȴ 

2.Ӝ њᾎȸ 

Ɏ1ɏ ӻὔѠהṿׁṠеҨⱢЛᵓ ӻὔц￼‒ иȸ 

ὑ ד2011 3ѣᴟ ד2011 12ѣ Ȳѵʂ ȳᴂʂ Ɫ ׁṠеҨ

  П  ѿ֣ Ϛ ᴩ Ȳѵʂ ȳᴂʂ ȳ

ʂ ṳⱢ ậ֫לПЛᾎᵓ Ȳᴖ ᵦʂⱷȳ ʂếȳϜʂ ȳ

ʂ ȳ ʂὙȳᵦʂ ȳ ʂ Ԛ֝ ὑѿ ӻὔѠהṿׁṠ

еҨⱢЛᵓ ӻὔПӜ ȲԒӦѵʂ ȳᴂʂ ȳ ʂ Ԓ∟╓

ӱᵦʂⱷȳ ʂế ׁṠеҨӢ  Ἤ ӱ ḖПɦCCD ɧ

ӭ ȲԒᴩ֣ Ӣ ҏ П צ еҨɎϯ

еҨɏȳᴉ ԍ צ еҨɎϯ ᴉ еҨɏȳ

צ еҨɎϯ еҨɏȳ ү צᶾῖԌדּ еҨɎϯ ү

еҨɏȳᶳ Џ ῖԌצ еҨɎϯ ᶳ еҨɏȳף צᶾῖԌדּ

еҨɎϯ ף еҨɏȳ Ϛ ῖԌצ еҨɎϯ ϚеҨɏȳ

ṃ ІЏ צ еҨɎϯ ṃ еҨɏ 8 цẔ҃Л ᴩ

ȳѩ ц ∟Ȳѵʂ ȳᴂʂ ԛ╓ӱᵦʂⱷȳ ʂế҅ῶ

еҨȳׁ еҨȳ ὙеҨȳD&CеҨцх еҨ 5 еҨҏ Ȳ
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֣› еҨ 8 цЛ Л῀ Ϣ ♅ ϱ

П Ȳὑ ậ› Пҏ ∟Ȳԛ ῀ ʂ ȳϜʂ ȳ

ᵦʂ ц ʂὙ Ϣиᵑѿ еҨȳׁ еҨȳ ὙеҨȳD&Cе

Ҩцх еҨ 5 еҨ Ϣ֤ ҏ ӣ֙Ȳ֣פּ еҨ 8 

ѿɦ ц ɧП  › Ȳѵʂ ȳᴂʂ

ԛ╓ӱӦᵦʂⱷȳ ʂế ᵂ ד цּ֥פȲӦׁṠеҨѿ

ɦ ∟ ɧ֣ еҨȳׁ еҨȳ ὙеҨȳD&CеҨцх

еҨ 5 ɦ ֥ ɧеҨ Ϥ› Ȳѿױṡ ӻὔ

П᾿ ѠהȲṿׁṠеҨⱢЛᵓ ПӻὔȲḕ ӻὔ ᶁ

Ӣ Ȳṳӑ Ӕ ᵒ ȲӻὔПפּ€כ ԈӼӑч╣

Ӏ Пеӂ ȲԚ ӑ   Ɫ 9, 050 1,692аɎᵶ  

Ɫ 9, 324 9,075аɏȴ 

ѵʂ ȳᴂʂ ȳ ʂ Ɫ ậ֫לПЛᾎᵓ Ȳ ᵦʂⱷȳ

ʂếȳ ʂὙ Ԛ֝ ὑ֝ϱѿ ӻὔѠהṿׁṠеҨⱢЛᵓ

ӻὔᴖ ￼Ẕ ПᴩⱢȲṿׁṠеҨ ắ Є ПӜ Ȳᴖ

Ԛ֝ⱢϯԝᴩⱢȸ 

  A.ὑ ד2010 11ѣ Ȳ ʂὙѿх еҨП֤ Ȳ ᷾ ἭҔׁṠе

Ҩɦ1 Film ⅍Џ ɧȲ ᴷЏ Ɫ 750 аȲѵ

ʂ ȳᴂʂ ᵛ╓ӱ ʂ ֣ ʂὙῶὙ ќҀ 500 аⱢЏ

ѠҠל֫ ᵓ Ȳ ʂὙ֝ ∟Ȳ Џ Ғ ›  ל֫

ԛׁ֣ṠеҨ Ȳṳѿ   1, 330 а ȲṿׁṠפּ

еҨⱢЛᵓ ПӻὔȲṳ Ӣ ȲṳӦᵦʂⱷȳ ʂế ֥
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ᵂ ѝ Ȳᴖӑ Ӕ ᵒ ȲӻὔПפּ€כ ԈӼ

ӑч╣Ӏ Пеӂ ȴ 

  B.ὑ ד2011 1ѣ Ȳ ʂὙϭѿх еҨП֤ Ȳ ᷾ ἭҔׁṠе

Ҩɦ7 Ἢ ∂Ὲ Џ ɧȲ ᴷЏ Ɫ 650 аȲѵ

ʂ ȳᴂʂ ᵛ╓ӱ ʂ ֣ ʂὙῶὙ ќҀ 500 аⱢЏ

ѠҠל֫ ᵓ Ȳ ʂὙ֝ ∟Ȳ Џ Ғ ›  ל֫

ԛׁ֣ṠеҨ Ȳṳѿ   1, 080 а ȲṿׁṠפּ

еҨⱢЛᵓ ПӻὔȲṳ Ӣ ȲṳӦᵦʂⱷȳ ʂế ֥

ᵂ ѝ Ȳᴖӑ Ӕ ᵒ ȲӻὔПפּ€כ ԈӼ

ӑч╣Ӏ Пеӂ ȴ 

ѿϱ֢ӻὔ ֥ ӑ   Ɫ 1 060 1,692аɎᵶ   Ɫ 1

0, 385 4,075аɏȲᶁṿׁṠеҨ ắ Є ȴ 

Ɏ2ɏ ⱢᴞАᵓ ѿ ӻὔ ׁṠеҨⱢ ᵑ￼‒ и 

ѵʂ ȳᴂʂ ȳ ʂ ȳϜʂ Ὑ῀ׁṠеҨṳӑ֣ ὙеҨ

ɦ Џ ɧȲѹ ὙеҨӼӑẞ ╟ᵂЏ Ἠ ᴩ

Ȳ ѵʂ ȳᴂʂ Ɫ ậ֫לПЛᾎᵓ Ȳ ὑԚ֝

ⱢᴞАЛᾎПᵓ Ȳᴖ ʂ ȳᵦʂⱷȳ ʂế ὑ ￼ ᴩ

ⱢПӜ Ȳ Ӧѵʂ ╓ӱᵦʂⱷȳ ʂế ᵂ ѝ Ȳ

ṳὑ ד2010 7ѣ ȲӦϜʂ ҅ῶ ὙеҨ ׁṠеҨ ɦ

Џ ɧɎּ֥פ  ӑ 1, 941 3,654аȲᵶ 2, 038 4,337

аɏП Л ȲṳӦѵʂפּ֥ ȳᴂʂ ╓ӱȲӦЛ῀    

Пҏ Ḉʂ ϢᴞׁṠеҨ Ϛ ᴩӂ иᴩ љậ ∟Ȳ
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Ϥ ὙеҨ╓ứ љȲᴖṿׁṠеҨ֪ᴖ ֵќҀϱ Џ

Ȳᴖ ṠеҨПׁכ ȴ 

Ɏ3ɏ ׁṠеҨᵓ ѿ ӻὔ ׁṠеҨⱢ￼‒ и 

ѵʂ ȳᴂʂ ȳ ʂ ȳ ʂ ȳ ʂ Ὑ῀ׁṠеҨṳӑׁ֣

еҨ ɦӢ ’ ɧЏ Ȳѹׁ еҨṳ ẞ ╟ᵂ

Џ Ἠ ᴩ ȳ’ Ȳ ὑԚ֝ ׁṠеҨᵓ Ȳᴖ

ᵦʂⱷȳ ʂế ὑ ￼ ᴩⱢПӜ Ȳ Ӧѵʂ ╓ӱᵦ

ʂⱷȳ ʂế Ϣ ᵂ ѝ Ȳὑ ד2010 11ѣ Ȳ Ӧ ʂ

҅ῶׁ еҨ ׁṠеҨ ɦӢ ’ ɧɎּ֥פ  ӑ

285 аȲᵶ 299 2,500аɏП Л ȲṳӦѵʂפּ֥

ȳᴂʂ ╓ӱȲӦЛ῀ Пҏ Ḉʂ ϢᴞׁṠеҨ Ϛ

ᴩӂ иᴩ љậ ∟Ȳ Ϥׁ еҨ╓ứ љȲᴖṿׁṠеҨ֪

ᴖ ֵќҀϱ Џ Ȳᴖ ṠеҨПׁכ ȴ 

Ɏ4ɏ Л ц ѝ Л иȸ 

  A. ֥ Л и 

ʂ ȳ ʂ ȳ ʂὙȳϜʂ ȳᵦʂ иᵑⱢ еҨȳׁ

еҨȳх еҨȳ ὙеҨȳD&C еҨП Ϣȳ Ϣцѻ

Ϣ ȳ Џц ϢȲẔ ᶁὙ῀ϱ еҨׁṠеҨ

ПӻὔȲẔМצ иⱢ ПЛ֥ ӻὔȲצ и⁄

ӻὔПṶ Ȳ иᵑ ὑ Л ПП Ϛ Ӝ

Ȳᴖὑ Ϛ ȳ ȳ Ἤӱ Ȳиᵑѿϱ

еҨ֤ Ȳ ӴЛ Ϛ ȳ ȳ СׁṠеҨȲ

ṜѿӢ ὑ ὑ ПӔ ἤȴ 
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  B.ׁṠеҨ ѝ Л и 

ѵʂ ȳᴂʂ ȳ ʂ ȳᵦʂⱷȳ ʂếиᵑⱢׁṠеҨ Ṷ

ПϢȲẔ ᶁὙ῀ׁṠеҨ еҨȳׁ еҨȳх еҨȳ

ὙеҨȳD&CеҨ ПӻὔȲẔМצ иⱢ ПЛ֥

ӻὔȲצ и⁄ ӻὔПṶ Ȳ ὑ֯ ϱѝ

Л ПԚ֝ Ϛ Ӝ Ȳᴖὑ ȳ ѝ ц

Ẕד Пɦ ERPṆ ɧ Ṇ П ѝ Ɫϱ Л    

П ȲṜѿӢ ὑׁṠеҨ ᾼӔ ἤȴ 

Ɏ5ɏѵʂ ȳᴂʂ Ϛ ᴩ и 

ѵʂ ȳᴂʂ ὑ ד2010 Ɫ ׁṠеҨП  Ȳᴖ֣ Ϛ

ᴩȳ МЊԍ ᴩȳ֥ᵂ  ᴩȳ М ᴩц

ᴩ 5 ᴩӨ ֥ Ȳ ὑ ῴד2011 ѻ ᴩ Ϛ

ᴩ Ȳ͂֝ С   4 5, 000 а ֥ ⇔Ȳṳὑ 2011 

ד 2ѣ 15ѡ ȲẔМפּ֥ ϛ П Ԉ… ḖׁṠеҨ

ẁ ᵂⱢ ’₇Ȳ═ ӣ ҏ

Ө Ȳ ᴩ ∟Ȳ Ṽ› ӣ ӻὔ  כ7

ṳ Ȳ ѵʂ ȳᴂʂ Ԛ֝ ὑ ⱢׁṠеҨЛᾎἬצП

֝Ϛ Ӝ Ȳὑ ד2011 6ѣȳ11ѣ ȲԒ∟Ϯװ╓ӱЛ῀

П Ḉʂ ЏȲ═› ᾼ Ϛ ȳ

ӣ Ȳ֣ Ϛ ᴩӨ Ȳ ᴩἭ Ϣ

ὑ Ȳ › ӣ Ἤ ӻὔ  в ᶁⱢ ᴖ Ȳ

ṳиᵑὑ ד2011 6ѣ 15ѡȳ6ѣ 21ѡȳ11ѣ 9ѡиᵑ 4, 300

аȳ5, 100 аȳ2, 700 аȲẔМѿ ᵛ П Ө



 51 

Ɏᵛѿ П כ7 ɏП  иᵑ֥ Ɫ 4, 300 аȳ2, 488

7,800аȳ651 9,135аȲᴖ ѿ П ֣ Ϛ

ᴩ   Ɫ 7, 440 6,935аȴ 

Ɏ6ɏןắ֫ל￼‒ и 

A.ѵʂ ȳᴂʂ ȳ ʂ Ԛ֣֝ ʂὙןắ֫ל и 

ѵʂ ȳᴂʂ ȳ ʂ ֪ϱ цẔ҃ ứЏ

ȲⱢ ậ֫לȲ Ԛ֝ ὑ ⱢᴞАЛᾎПᵓ П֝Ϛ      

Ӝ Ȳ ￼ Ἤ ȲⱢϯԝᾎᴩⱢȸ 

a.ὑ ד2010 11ѣ Ȳ ʂὙѿх еҨП֤ Ȳ ᷾ ἭҔׁṠе

Ҩɦ1 Film ⅍Џ ɧȲ ᴷЏ Ɫ 750 аȲѵ

ʂ ȳᴂʂ ᵛ╓ӱ ʂ ֣ ʂὙῶὙ ќҀ 500 аⱢЏ

ѠҠל֫ ᵓ Ȳ ʂὙ֝ ∟Ȳ Џ Ғ ›  ל֫

ԛׁ֣ṠеҨ Ȳṳѿ   1, 330 а Ȳפּ ʂὙ

ὑх еҨậ ׁṠеҨ Ҁ› Џ ∟Ȳᵛὑ ד2010 12ѣ

22 ѡᴞẔӐϢ֯ ѷ ᴩṺὧ иᴩ љậ ṳ

105 аᴟѵʂ ȳᴂʂ ╓ứ љȲԚ 500 аȴ 

b.ὑ ד2011 1ѣ Ȳ ʂὙѿх еҨП֤ Ȳ ᷾ ἭҔׁṠеҨ

ɦ7 Ἢ ∂Ὲ Џ ɧȲ ᴷЏ Ɫ 650 аȲѵʂ ȳ

ᴂʂ ᵛ╓ӱ ʂ ֣ ʂὙῶὙ ќҀ 500 аⱢЏ Ѡל֫

Ҡ ᵓ Ȳ ʂὙ֝ ∟Ȳ Џ Ғ ›  ל֫ ԛ֣

ׁṠеҨ Ȳṳѿ   1, 080 а Ȳפּ ʂὙὑх

еҨậ ׁṠеҨ Ҁ› Џ ∟Ȳὑ ד2011 3ѣ 4ѡȳ7ѡ

ц 8ѡᴞẔӐϢц ʂ ѷ ᴩȳ  ᴩ љậ
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ṳ 3 ᵛ 250 аȳ130 ац 120 аԚ 500 аᴟ

ʂ ԑ ᴩ љȴ 

c.ὑ ד2011 1ѣ Ȳѵʂ ȳᴂʂ ╓ӱ ʂ ֣ ʂὙ ḖȲ֪

ʂὙ› ֥ϱ ѿ 186 2, 000а֣ ϚеҨ ɦⱶ ₤й

ɧ∟Ȳԛ ѿ 318 5, 000а СׁṠеҨȲ

ќҀ МП 98 аⱢ֫לȲ ʂὙ⁄иᵑὑ ד100 4ѣ 11ѡȳ

13ѡц 14ѡᴞх еҨ љ   30 аȳ36 ац 32 аȲ

ԛѿ Ϥ׀  ʂ › ԑ ᴩ љȴ 

ѿϱ a.ᴟ c.Ȳѵʂ ȳᴂʂ ȳ ʂ Ԛ֣֝ ʂὙЛᾎןậ֫לԚ

1, 098 аȴ 

B.ѵʂ ȳᴂʂ Ԛ֣֝Ϝʂ לắ֫ן и 

ѵʂ ȳᴂʂ ֪ϱ цẔ҃ ứЏ Ȳ

Ɫ ậ֫לȲ Ԛ֝ ὑ ⱢᴞАЛᾎПᵓ П֝Ϛ Ӝ

Ȳ ￼ Ἤ ȲⱢϯԝᾎᴩⱢȸ 

a.ὑ ד2010 Ȳ֪ ὙеҨṳӑẞ ╟ᵂЏ Ἠ ᴩ ȲᴖЬ

ӦϜʂ ҅ῶ ὙеҨ ׁṠеҨ ɦ Џ ɧ֥ Ȳפּ

ṳ Џ Ϥ ὙеҨ╓ứ љȲѵʂ ȳᴂʂ ᵛ Ӧ

ѵʂ ֣Ϝʂ ῶӱȲϱ Џ ֫ᴖᵂⱢ֫לȲᵛӦϜʂ

ὑ20107דѣ22ѡѿ Ϥѵʂ׀  ╓ứП ʂ ԑ ᴩ љȲ

Ԛ 800 аȲṳὑ ד2010 8ѣ 25ѡᴟ 30ѡӦϜʂ ϤӦѵ

ʂ ╓ứПᴂʂ ὑ о ᴩ оиᴩҵ ♄ ׀ љȴ 

b.ὑ ד2011 7ѣ Ȳ֪ D&CеҨ› ֥ ϱ П

∟ СׁṠеҨȲѵʂ ȳᴂʂ ᵛ Ӧѵʂ ֣Ϝʂ ῶӱȲ
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ϱ ֫ᴖᵂⱢ֫לȲᵛӦϜʂ ╓ӱᵦʂ ᴞ D&CеҨ

љȲѿ ᴩ ПѠהȲиֵ Ϥѵʂ ╓ứП љȲ 

Ԛ  аȴר729,817ּ

Ɏ7ɏׁṠеҨ ᵫӨ еᵫЛ и 

ׁṠеҨ…Ṽ ẙӻὔᾎ ᴩצ ẙПеҨȲⱢ ẙӻὔᾎ 5

Ἤứ П ᴩϢȲṼ֝ᾎ 36 1 ứȲ ὑḕ ⇔ד Ϡ∟

3 ѣвȲеᵫṳ֣ѻ Ө ▲ Пד⇔ ᵫȴ

ѵʂ …ׁṠеҨ Ṷ Ȳᴂʂ ⁄…ׁṠеҨ ᴩ Ȳᶁ

ׁṠеҨṼеҨᾎП ϢȲꞋὙ῀ׁṠеҨὑ ד2011 ӑ᾿ ֣

Ȳᴖѿ ПЛ֥ ӻὔȲ֣

еҨȳׁ еҨȳ ὙеҨȳD&CеҨцх еҨ 5 еҨἬ

Ϥϱ ɦCCD ɧ Ṷ Ȳ Ԛ֝ ὑ ᵂ

ᵫП֝ϚӜ Ȳ╓ӱׁṠеҨЛ῀ Ϣ › Л ӻ

ὔ  ҌȲԛὑ ᵂׁṠеҨ ⇔ד2011 ᵫ Ȳ › Л

ԝ֯ ӭɦדּ ɧɎ1, 014 3, 571

аɏцɦ Ҁ ɧɎ1 1, 749 2, 013аɏȲиᵑ ױ ׁ

ṠеҨ ῶϱỆứ ɦ ɧ ϯП  Ɫ 404 8,239

ацɦ Ҁ ɧ ϯ  Ɫ 8, 009 4,122аȲ Ệứ

ϯ  8, 414 2,361 аȲᴾ 2011 ⇔ד Ғ  ѩ֥

40.92%ȲṜѿ ׁṠеҨ ⇔ד ᵫП ἤцӑб ῶ

ᾭᾓ ὨȲṳṜѿ Ϛ Ӕ ᷾ ϢП᷾ ᵒ ȲׁṠеҨ ὑ

ד2012 4ѣ ȲṼ ẙӻὔᾎ 36 1 ứȲ ׁṠеҨ›
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ЄЛ П ᵫɎᵶ ד2012 4ѣ 10ѡ▲ ᵫɏ֣

е еᵫȲṳ֣ѻ Ө ȲẁЛ ứе ѿ ȴ 

Ɏ8ɏѵʂ ȳᴂʂ Ԛ֝♃ и 

ѵʂ ȳᴂʂ Ɫ ֪› П￼‒ᴩⱢלắ֫ן Ȳὑ╓ӱ ʂὙȳ

Ϝʂ ל֫ ᴟ› ʂ ὑԑ ᴩ љȳ ʂ ὑԑ

ᴩ љ∟Ȳ Ԛ֝ ὑ ȳ ᴞАϱ ẙӻὔᾎ 171 1

2 ȳ 3 ЄӜ Ἤ ᾬП ♃ Ӝ Ȳᴞ ד2010

12ѣ ᴟ ד2012 7ѣ ѦȲ Ӧᴂʂ ╓ӱḈʂ цҨ ʂ Ȳ

› ʂ ȳ ʂ ԑ ᴩ љ׀ ȳ֙ ц Ȳᴟ ᴩ

 Ԛ 325 5,544 а∟ Ȳҫ и ȲԒ∟

иᵑ ᴟѵʂ ȳᴂʂ ȳ ʂ ȳ ʂ ц ʂׄ љȲ ֢

318 1,876аȳ99 8,190аȳ600 аȳ100 аȳ550 аȲӣ

ѿ ȳ ȴѵʂ ȳᴂʂ ὑ╓ӱ ʂὙ ל֫ 130 а ᴟ›

Ὥʂ◦ ὑМ ‒ ᴩ љ∟Ȳҫ Ӧᴂʂ Ἤל֫ן Ȳ

ӣѿќҀẔ Ϣцᴯὑ ҖӀ█Ἢ֮ љ цד Ԛ

122 9,489аȲѿ ϱ ЄӜ Ἤ ȴ 

3.Ӝ  ȸ֪כ

Ɏ1ɏ ᾼ ֪ѻ Ɫɦ ֪(incentives) Ἠ ϩ(pressures) ɧȳɦ

(Opportunity) ɧɦᴞᶺ֥ о(Rationalization) ɧϮ Ȳכ

╥ ҵ ῏ Cressey֯ ד1960 Ԓ ҏᾼϚ Ȳ֪ẔצϮ

ӭȲП∟ דכ ֤ᾼ ϮṔ (Fraud Triangle) Ȳֽ

юϠϱ ԉᴶϚ Л ᶮכɦԍ ɧȲ Ӑ ẂᴖṕȲи

έֽװȸ 
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A. ֪Ἠ ϩ ȸ 

╓ᾼ╥ɦԍ ɧ῏ПᴩⱢ ȲϷ ╥ Ҡ Пᵓ ȴѵ

ʂ цᴂʂ ϢᶁⱢׁṠеҨѻ Ȳḕד Ғиּמ

ᴍ аȲ ᾭᾓЄֵṏֻȲᵀЬ ᾎᶼἴ  Ȳ ṶӜ

ᴩⱢȲ ӱҏϢἤ ᾼϚ ȴ 

B. ȸ 

╓ ᴩɦԍ ɧ∟ȲЛ Ἠ П ȲϷ ╥

ПכӐȴѵʂ цᴂʂ Ϣ ṠеҨׁצ ȳ ḟ Є Ȳ

☼ Ȳ ԚӜ Фד ȲἨṼ Ḗϯ

֥Ȳ ҏ П ȲӼ Ɫןắ֫לПṶЛ ȴ 

C.ᴞᶺ֥ о ȸ.  

ᵛɦԍ ɧ῏Ӈ ᷄ẞ█ ӦȲṿɦԍ ɧᴩⱢ ẔӐ

Ϣᾼ ἘȳᴩⱢ ᵭ֥Ȳד⁄ Ϛ Ӑṝ╥ᵡ Ӕ֥ ȴ

ῴ Ȳѵʂ цᴂʂ ϢֵἭ ןצ Ȳל֫ ֵ

ḥצ ￼ ц ṠеҨПׁכ ҷȲἨⱢ ᴞ ҀȲן

ắП֫ל Ӧẁ ᴞᴩᵮן ТТȲ ᴞᶺ֥ױ о ᾎᴩⱢȴ 

Ɏ2ɏ Ἤצ ӑи  

ӻἬ ӱȲѵʂ цᴂʂ ֯ ṶЛᾎᴩⱢП ד2010 7

ѣ Ȳиᵑ ṠеҨׁצ 130,060ῖц 836,704ῖȲ֥ ῖԌצ═

Ɫ еҨ Єᴞ ϢῖὧȲ֝ ϭиᵑ ԉеҨ Ṷ ц

Ȳ ׁṠеҨἬצṶ Пḟ ц ⇔ế ȳ  П

Ṷ Ȳ֪ ֮ᴯד ỆȲ֯еҨв в Л П ᾓϯȲ

ὔṿеҨПἬצ῏ц ῏ᵓӣẔќ ᵓȲ М ậṂᵓȲ– Ẕ
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҃ῖὧП ȴ 

Ɏ3ɏ ѽ ׂᾎ⁄ɎCompliance Manualɏạ⇔ц  

ɦ ׂᾎ⁄ɧ ╓еҨӐṝⱢṮѦẔ ῏Ἠ Џ Ṷ чᾎ҆ ứ

ПᴩⱢȲ еҨ ц֤ ắ Ȳ ᴖạ ҏϚ в ᾼᴩⱢ ⁄Ȳ

Ḗ ῏Ἠ ЏὑⱢ ứᴩⱢ ȲӇ ׂ ⁄ Ɏ

Ȳ2006ɏȴӐ ׁṠеҨв ạ Ȳ ѽ ȳ ạ⇔Ȳ

Ӧὑѵʂ цᴂʂ ӐṝᵛⱢ ῏Ȳ еҨ ȳḟ П Ȳ

ṿֵצ еҨв ứ ⁄Ȳ ЏӼЛ ᶼȲ ѵʂ цᴂʂ

Ӽ ῀ẰȲֵ ─צװ ֮╓ӱ ЏἨἏẃ Л

ȳ Л Пӻὔּנ Ȳꜙᴟ֣ ậ֫לȴ 

Ɏ4ɏ ȳ Ṷ ғ Л  

ׁṠеҨ Ṷ כ ѵʂ цᴂʂ ъ ҵȲ ϡᾎϢῖὧ Ѝ

Ԍצ еҨцף ԏ ῖԌצ еҨП ϢᶁⱢᴂʂ Ȳ ȳ

Ṷ ϱᶁӦѵʂ цᴂʂ Ἤ Ȳ ѿ צ ᾎ ғ

ȴ 

Ɏ5ɏ ѻ ц ᾎ ғ  

Ӑ ᴂʂ Ӑṝᵛ ׁṠеҨП ц  ПṶ Ȳ еҨ

в ᾬ ȳ ᵂȳ ќ Є ȷҒϱ Ӽ

ⱢеҨἬ Ȳד ▲ ӼӦеҨἨ ֥ Ἤ ẁȲֽצ

ṶЛᾎᴩⱢȲẘ Л Ȳ   Џ ⁞ Л

ᾎȲҵ Ӽ Ẕ ғ ȴ 

Ɏ6ɏ Л -  

ԓᾼ ẙӻὔӀ Ẕ› ԈПϚȲϞ╥ ᾼᶙ ἤ Ӕ ἤȲ
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᷾ Ϣὑ ᶙצ ѹӔ ᾼ ϯȲѠ ҏӔ ᾼ᷾ ḟ Ȳ

 ᷾Ϥ ᾼ֮ѠȲ‚   ӣᾼ оɎ Ȳ2006ɏȴּר

Ӽצ ṅ╓ҏȲשׁ Пв ạ⇔ᾼצ ἤȲ в ӻὔ

ᵓ Ȳϡ῏ẓצ ἤɎHollis,2011 ɏȴ ᾼ в Ȳ

Ҡ ов Ϣậ П цв ӻὔ ᵓП Ȳ֪ в

ӻὔ♄ П ӢɎ ὕ Ȳ2014ɏȴ 

Ӑ ѵʂ цᴂʂ ᶁὙ῀ׁṠеҨӑ᾿ ֣

Ȳẘ ѿ ПЛ֥ ӻὔПѠהȲ╓ӱе

Ҩв Л Пӻὔ  ҌȲ ṳ ѿ ᵂ ᵫȲ

ׁṠеҨ ᵫП ἤцϚ Ӕ ᷾ ϢП᷾ ᵒ ȴ 

4.֑Ṷ ԉȸ 

Ӑ үҖ֮Ѡᾎ Ṽѵʂ ȳᴂʂ ȳ ʂ ȳϜʂ ȳ ʂ ȳ

ʂὙȳᵦʂ ȳ ʂ ц ʂế ϢԚ֝Ӝ ӻᾎ 171 1 2

ПṿеҨⱢЛᵓ ӻὔ Ȳ֢ צ 6ד6֑ ѣᴟ1דЛ П֑ Ɏ102

 ⇔ד ֿ 30 ᵒḟɏȴ 

ɎϡɏῖӀӜ - ӻὔц ᵑ￼‒-ѿɦ ᶾדּ SMT(ῶ

)ᶾỗ Ṷ ʂ₨ Лᾎ ɧɎϯ ɦ ʂ₨ Лᾎ ɧɏ

ⱢẂ 

1. ȸ 

ʂ₨ᴞ ד2005 2ѣ 1ѡ ԉῖ ϱӀ Џ Ɏῖɏе

ҨɎϯ еҨɏ ԉ SMT(ῶ )ᶾỗ ṶȲ

ȳ ₇ȳ ḊП ȳ ц ⇔ȳ ᵂ

ȷ ʂ ὑ ד2005 5ѣ 14ѡ ԉ еҨ ԉ SMTʒ ỗ
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ṶȲ ȳ ₇ц Ḋ ȷ ʂᶳὑ ד2010 ԉ еҨ

ԉ SMTʒ ỗ ṶȲ Җׁש Мїц ⅍ȷ ʂ ὑ 2005

ד ԉ еҨ ԉ ᴯṆ ₇Ṷ (innovation 

Digital System Business Group Ȳϯ ȸiDSBGṶ Ȳ Ӣ ӂὰ

)и ṶȲ2010ד ԉ еҨ ԉ iDSBG ᴩ Ṷȷ

ʂׄὑ ד2006 ԉ еҨ Ȳ2009ד ԉ iDPBG( ᴯ ₇Ṷ

ȳintergrated Digital Product Business Group Ȳϯ ȸiDPBG

Ṷ Ȳ Ӣ њ ) ᴩ Ṷȴ ѻ SMTʒ ỗ ᵂц

ṶừȲ ὑⱢᴞАц ϮϢЛᾎᵓ ἬצПӜ Ȳ Ӫњ

ʂԏ SMTʒ ỗ Пẁ Ầ Ȳὑ ȳ ц ᾼן М֣

ẁ Ȳᴋậ ϢЛᾎᵓ ֥ 1 8,261 4,674аȲḆⱢậ

› Лᾎ֫לȲ Ṷ ẁ ȳ ӑ

ѹЛ ḖП ẓȳ ᵅןậ ȳ ֕ ẓȳ ￼

‒ὑ еҨПᴩⱢȲ Ӣ еҨ Є 1 9,533 3,102аɎὭ

ᶳ Ȳ2016ɏȴ 

ᾎ ▲ᶝ ҖӀ ▲ Ȳṳὑ ד2014 Җ֮

Ѡᾎ Ɏ103ד⇔ ֿ 2611ȳ8054ȳ10093 ɏȴ 

2.Ӝ њᾎȸ 

Ɏ1ɏ ȸ 

ʂ₨ Ϣиᵑ ԉ ᶾדּ в SMTʒ ỗ Пѻ Ἠ Ȳиᵑ

ẓצ ȳ ∂ ц ן Ἠצ ȲᶁⱢ

ПἭ Ἠḟ כ Ȳ ᵓӣẔ ц П Ȳ Ӫњ

ʂԏ֣ Ȳѿɦלậ֫ן ɧцɦ ֕ ₇ɧПѠהȲ
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֕ ẓȳ ȳ ѹЛ ḖП ẓȲ

ױ Ғ ᵓ Ȳ ṿ еҨцἬצῖὧ כ Ȳ…

ПӜ ₤Ȳẓצ ἤȳЛὔ ἤȳѿ֥ᾎ ᾎ ἤȴ 

Ɏ2ɏԚӜ ȸ 

ᶾדּ ϯԍ ֵȲⱢ ע ӐȲכ Ғ ẁ

ϩȲ Ӵכ SMTʒ ỗ Ϛ ᴩ Ȳ Ԓ∂ӴכⱢ

ᶾדּ ẁ ∟Ȳ ᶾדּ ϯԍ ИҠ ᴩ Ȳ֪ױ ʂ

цхʂ еҨⱢϠכⱢ ᶾדּ Пẁ Ȳѿц ᶾדּ

֢ṿӣ ᴯЄ ϯ ȲӇ ֣ SMTʒ ỗ ȳiDSBGц iDPBG

Ṷ Пѻ Ἠ ᴩ ȲӉ ֢ ∟ȲИצ ᶾדּ

П ȴ ʂ₨ Ɫ SMTʒ ỗ ṶȲ צ Ȳ

ЬϚϢҠԓ ѻ ԈȲ צ SMTʒ ỗ Ẕ҃ Ἠṿӣ

ᴯ М ֥цẦᵗȲѠ ᶙכẁ П∂Ӵц ṿӣ ᴯП

ϯ Ȳ М ʂ₨ ϢϷ ∂ ʂԏ᾿ ṿӣ ᴯ

ᴩ Ȳ ᴩ ПѠהẦᵗ∂Ӵẁ цậ Ȳᶮכ

ԚӜ ȴ 

Ɏ3ɏᴩ Ѡהȸ 

Ӑ ѻ …Ӧ ᴞἨ Ӫњ (ᵛ ⅎ)ПѠ֣ה ᶾדּ

SMT ц֢Ṷ ᴩ ȲẔᴩ Ѡהѿ  ȳ ȳ ῖ

ц֥ еҨиּמ Ѡה ᴩȲи  ȸװֽ

A.  ȸ 

Ӫњ ʂԏ֯ ד2010 11ѣ›֪ Ӵּרа љȲֵ ẁ

לậП֫ן כ ʂ₨Ἤ П ᵑȲὑЄ ֮ ѿ  Ѡה᾿
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ӻҀС ʂ₨ȴ 

B. ȸ 

2010 ד 11 ѣП∟Ȳ ʂԏ ҏ хϢ ʂ Ҍὑṙṭ П

Alliance еҨּרа  љȲṳѿ Х ʂ П֤ ὑṙṭ

Ҍ HongyadaеҨц Ӵּרа  љȲ Ḗᴩ Пẁ ל֫

ᴟ› 2 љМȲṼּפứѩẂ иᵑל֫ ᴟ ʂ₨ ϢἬ╓ứ

П љМȴẔМ ʂ₨ ẁӐϢү ᴩ  љȷ ʂ ⁄ ẁ

хϢ Hsu Yuan Chih ᴩ иᴩȳ Ỗ ʂῠ֥ᵂ  цЊ

₴І ʂֽ о ᴩ  љȷ ʂ ⁄ ẁЄ хϢὔʂῠἵ

ᴩцʂếеҨ Ϣҭʂ ԑ ᴩּרа љȷ ʂᶳ ẁӐϢ

ӂׄ ᴩ ֭ Ђ ќᴩ љȴ 

C. ῖ ȸ 

ὡʂеҨ ϢḈʂ Ɫ ʂ₨ѿ еҨ ὡʂеҨП

ᵗ ȳ Ḋ ₇Ȳ ӑϱӀῖ Ϣ ѿ ҏ

Ѡה 100ҘῖὡʂеҨῖ љС ʂ₨Ȳṳ֯ ד2005 8ѣ 12

ѡ ṷῖ ׀ М’ Ἤ ʂ₨ ֯е Ӏ ᴩ

ӻὔȲ ʂ₨⁄ › ῖ ҏ Лᾎᵓ 916 2,882аȷҫ

ʂеҨ ϢὭʂ Ɫ ʂᶳȲѿ еҨ ʂеҨ

П Ḋ ₇ ȲЛắ SMTʒ ỗ П  Ȳ2009ד Ὥʂ ᶔ

ẁ   ʂᶳ 35Ҙῖ ʂеҨῖ Ȳ∕ ʂᶳѿ аЄ

ẙ љ ∟ȲὭʂ ѿ Њ₴І ʂ П ѷ ếӂиᴩ

љ 213 8,041аᴟ ʂᶳ› ẙ љ Пῖ ӻ

љȲ ʂᶳᵛѿ ԓ ӻ П 35Ҙῖ ʂеҨῖ ȴ 
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D.֥ еҨиּמȸ 

ʂ ד93 ֯ ʂ ᶾеҨԉדּ Ȳv ֪ Ἇẃ ҭʂ ӻ

ֻȲҭʂ Ɫậ ʂ П Ȳ93ד ― ʂ Ϣ ᷾

ứפȲּפּ֥ ֯ ֭ӀԚ֝כӴ ʂеҨȲ Ӑ ⱢϢӖ 100

аȲ ʂ ᴾῖ 15̟ Ȳ” ʂ ᴟ ᶾדּ ԉ iDSBG

Ṷ ∟Ȳ ʂеҨцҭʂ ᶁӑṼ Ђ

ԍ ɦ Ἥ ɧᵫ῀ ᶾדּ ʂ ẓ֥ …Ȳ

ʂ ᵛṼѿἏ֯ ʂ ᶾеҨԉדּ П Єה С

ʂеҨȲҭʂ ⁄ὑ ד2012 1ѣ 6ѡ ᵓП֤ќҀמּ 1,125

2,000аС ʂ ȴ 

3.Ӝ  ȸ֪כ

Ɏ1ɏӐ ʂ₨ ϢֵⱢ ᶾדּ вМ Ȳḕד Ͼ

аἨ ᴍ аȲ ᾭᾓЄֵṏֻȲᵀЬ ᾎᶼἴ  Ȳ ṶӜ

ᴩⱢȲ ӱҏϢἤ ᾼϚ ȴϭ ʂ₨ Ϣ צ SMT Є Ȳ

☼ Ȳ῀ в ạЛ цв ‒ Л П ᾓȲ

ԚӜ Фד Ȳ ҏ П Ȳ Ɫןắ֫לПṶЛ

ȴҫ֯ ῴ Ȳ ʂ₨ ϢֵἭ ןצ Ȳל֫ ֵ

ḥצ ￼ ц כ ᶾדּ ҷȲןắП֫ל…Ӧẁ

ᴞᴩᵮןȲ ױ ᴩᴞᶺ֥ о Ȳᶙԓ ֥ϱ ϮṔ П

ȴ 

Ɏ2ɏ ѽɦ ׂᾎ⁄ɧạ⇔ц  

ᶾדּ ╥ԓ 3C( ȳ ȳ ἤ І )҅Џ

Єȳכ  ᶶȳ ᾼ Ȳ ϯеҨЛ
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ὑ ȳ ȳ ẙӻὔἬ ӻὔȲḆ ╗ ›

Єᾼԍ ȳ ᵌ›ϮЄҏЀ ȳЄМ ֮ ЄҏЀ ȳ

ѩЂц ԓ ХᴍЄԍ Ȳцԓ 3C҅Џὢ

ȴ еҨᾙצ ׂ⁄ȳ ‒ ׂ⁄ȳṮ в

ӻὔᵂ ᶧц ᴩⱢ ᾎ в ȲӼ вצ

ᴯȲ ʂ₨ ϢṝⱢ ᶾדּ вМ ȲЬ

ὑеҨв ứцṮ ╟Ȳ ṓ ᾎᾙ Ғ⧵צ ȴ 

Ɏ3ɏ ѽᶙ ᴩц ạ⇔ 

ᶙ ạ⇔ Ҕᵶ Ḗ∂ ȳ ᴩȳ цן ☼ Ȳѹӑ ᵍ

Ϣ Л Ȳ иӦЛ֝  ἨϢ Ȳѿ юϱϯẔњП ȴӐ

ʂ₨ ԉ еҨ ԉ SMT(ῶ )ᶾỗ ṶȲ

ȳ ₇ȳ ḊП ȳ ц ⇔ȳ

ᵂ Ȳ ȳ ₇ц Ḋ ᾼ ʂ Фмד

ȲӦὑ ֝ ẓצ ∂ ȳ ц ן צ

Ȳ еҨכ ᶧ ϱ…Ӧ֝ Ϣ᷂═Ȳϯ ẁ ₢ὑ

Є ȲӼҬ ֥ѿ ПѠה ᵶἬ ќҀП֫לȲ

Ἠ῏ẁ ֕ ₇ѿ  Ӑȴכל֫

Ɏ4ɏ  

Ӑ ʂеҨȳхʂеҨȳὡʂеҨц ʂ ᶾеҨПἬѿדּ ќ

Ҁ֫ל ʂ₨ȳ ʂ ȳ ʂ ȳ ʂׄ ϢȲ ẓצẁ

∂ ȳ ц ҵȲѻ ֯ὑ ṶԒ῀ Ḗȳ

ȳ ȳ в Ȳ Ẕ҃ ᾨ ֪ Л

ц Ȳ Ғ ȴ 
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4.֑Ṷ ԉȸ 

Ӑ үҖ֮Ѡᾎ Ṽ ʂ₨Ӝ 4 ֑ᾎ 342 1 ￼‒ Ȳ֢ᵒ

ᴟד1 ד4 10 ѣЛ Пצ Ȳ֑֥ Ẇ ᴩצ ֑ ד10 6 ѣȲ

Ӝ Ἤ ֥ 1 6,682 5,369аḥןȷ ʂ Ӝ 2 ֑ᾎ 342

1 ￼‒ Ȳиᵑᵒ ד2 6 ѣц 10 ѣПצ ֑Ȳ ᴩצ ֑

ȲӜד3 Ἤ ֥ 1,715 1,858 аḥןȷ ʂ Ӝ֑ᾎ 342 1

￼‒ Ȳ צ ֑ ȲӜד1 Ἤ 471 2,950аḥןȷ ʂᶳӜ 2

֑ᾎ 342 1 ￼‒ Ȳ֢ צ ֑ 10 ѣц 8 ѣȲ ᴩ

צ ֑ ד1 2 ѣȲ ֑ ȲӜד3 Ἤ 385 6,245аḥןȷ ʂԏ

Ӝ ᵗ￼‒ Ȳ צ ֑ 6 ѣȲ ὔּד  Ɏ103ד⇔  ֿ 14

ᵒḟɏȴ 

ɎϮɏ  Ӝ -ѿɦ›М ᴩ Ṷ ѵʂ ȳү еҨ Ϣ ʂᶛ

ȳ￼‒ ɧɎϯ ɦѵʂ Лᾎ ɧɏⱢẂ 

1. ȸ 

М ᴩ ѵʂЧц ▲  דּ ʂ ὑ ד1997 ∂

еҨ 22 а ȲὙ῀ еҨᴞ ϩ ȲЬ ￼Ṷ ֯ ᴩ

‒ Ԉ ῶᵂצᵓ П Ȳṿ ᴩ Ṷ ḟ Ȳ

еҨ ᾎ ȲϞӦ ʂᶛҫ ᶛ ᷾ еҨἭắ ȲѵʂЧ

Ὑ῀ᶛ еҨ ʂᶛ ֝Ϛ …ϢЛ ȲϞẘ Ȳ

ӢἋ Ȳ ҷ 7 аȴ 

ү ʂᶛᴞ ד1998 7ѣ Ȳ֪ᾤᵂү еҨῖ ҷᵓȲ

   ᾃȲ֯ ʂ ẦᵗϯȲᴭ֝М ᴩ Ṷ ѵʂ

ȳ ѵʂЧȳщӕиᴩ ᵦʂ ȳ ☺иᴩ Ḉʂ ϢȲ╝

Ὅ ▲ᵂ ứȲӻϿṿӣ Џȳ ц Л еҨ҉ ᴞ Ϣц
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ᾎϢϢ љȲ ѿɦӴᵛ Ɏᵛ ѡ ʂᶛӨ Ȳ ѡ ɏɧȳɦԒ

Ȳ∟ Ԉɧȳɦ ɧцɦи Ȳ Мṿӣɧ њᾎȲ›∟֣М

ᴩщӕȳ ☺иᴩ 70 3,818 6,000аȲ1999

ד 10ѣ ự ∟Ȳᵛӑԛ ҀӐ Ȳ М ᴩԓ ῖ

ὧ ȴ 

2.Ӝ њᾎȸ 

ѵʂ цѵʂЧὙ῀ ʂᶛ֪ᾤᵂῖ ҷᵓȲ э≡Ȳ╓ӱἬ щ

ӕиᴩ ᵦʂ ȳ ☺иᴩ Ḉʂ ϢȲ╝ Ὅ ▲ᵂ ứȲ

ԉӦ ʂᶛѿЄ Ϣ љế Л ᾼеҨ ὂἽ Ȳṳ ѿɦӴ

ᵛ ɧȳɦԒ Ȳ∟ Ԉɧȳɦ ɧцɦи Ȳ Мṿӣɧ

ᾎ ‒њᾎ  ȲꜙᴟἋ∟   Ȳѿᵓ ʂᶛ  ȴ 

3.Ӝ  ȸ֪כ

Ɏ1ɏ Ἤצ ӑи  

ɦ֯ԍ ɧצ Ὲȳ ᾼ МȲЄῖὧ ╥Ởᵂ‗῏Ȳ

ᴖѹϷֵ ạ  П Ȳᴖ Џ ὑϱҨ №Ȳ ֥ ᾎ

Ϡכ ԐȴӐ М ᴩ ʂᶛᾼ …Ҡ ẞ ד1997

4ѣȲ М ᴩщӕиᴩכӴȲ ᵦʂ ⱢḖ Ғ Ȳ

ү Ϣ ʂὙᾼЮ ȲӦ ʂᶛѿү еҨцẔ …

ԍ ᾼῖ Ɫ ’₇ȲἨ╥ѿү Ё֮ⱢὂἽ ứȷᴞЂ

ὭỪῼ ỞȲϚ᾿ẞ ד1998 10ѣ 31ѡⱢѦȲщӕиᴩ

ү ɦ֝Ϛ …Ϣɧᾼ ‒ Б 54 7,000 ֵ

аȴֽױҽ ᾼ  ȲЬЛṜѿќ ʂᶛ Ϣцү

ᾼ   Ѐȴᴖ ПЄȲЛᵀḥ ʂᶛ ױ њȲ
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чᴖ ─צ҃ Ȳᴖѵʂ Л’Ȳ ԉӦ ʂᶛС

ậСḖȲ ʂᶛȳ ʂ ȳѵʂЧȳᵦʂ цḈʂ Ԛ

ѿү Џȳ цЛ῀ Ϣ ἨᾎϢљȲѿ 2 аẞ 4

аЛ Ȳ ӣ ṷϢ и Ө Ȳ ᴩ ֝Ϛ

…Ϣ ‒Л ϱϚ ḟ⇔ד ∟ 40˖ ứȴᴞ

ד1998 12ѣ Ȳ М ᴩщӕц ☺ẒиᴩȲ ’₇

Ϡ 70 3,818 6,000 аȲѹᴞ ד1999 10ѣ Ȳ ӑԛ

Ӑ ȴᴞױȲ ʂᶛϚӎҏ Є   ЀἨ╥ ᴩЛ

֥Ὅ Ȳ ᾿ ᷄ѵʂ ♅ ȴӦὑ  ЄȲ

М ᴩ Ṷѵ ȳ ӂᾋȳḈ ч ױֽ

Ứᶛ ≡Ȳᵀѵʂ ЬЛ ȳ Ṷᾼч Ȳ҄Ẕ צ

ṳ ạМ ᴩ ЄѩẂῖԌȲ֝ ᴩ цϢṶ

Є Ȳ ᴩ╓ӱᵦʂ ֯ӑ ‒њ ȲϷḥצậ

ᴩ᷅ ᾼ ᾓϯ Ȳ   ᶧ  

Ɏ2ɏ ѽɦ ׂᾎ⁄ɧạ⇔ц  

Ӑ М ᴩἭ ү ‒ ȲẔМֵ ᴿӑ

ȲӦѵʂ ᾿ Ḗщӕиᴩц ☺иᴩ ὑϚщвᶙכ

ȴҫ ʂᶛ ד1998 ѿ Ϣếү ֢ …ԍ ֤ Ȳ

֣М ᴩ ᴍ Ё֮ ’ȳῖ ế‒ӣ ȲӨ ϢЄ

и╥ү …ԍ Ἠ ӣϢ ȲẔМщӕиᴩἬ и  

Б иᴩ ⇔ᾼ ȲT Ἥ ᴩ ӑṼ ứ ᶧ ▲Ȳ

ᴖѹ ὑ Ϣ ᴷ ϩếὂἽ ᾼ ’₇ȲϷצ ‒Л ᾼ

Ȳ ṓМ ᴩϱϯᶙԓ еҨв ‒ȳ ‒ц ᶧȴ 



 66 

Ɏ3ɏὍ ⇔ М љ 

∟МҶ׀’еҨ М ᴩ Лṏ ∟ Ȳ֯ ѵӞ

ԉ Ṷ  Ȳ ᴩЛᵀὍ ₇ ЛṾȲѹὍ М֯

љȲẔМԏ╥ Ӣ ᵺ ПЄ₤ љὍ Ҕ╗ʂ ȳ

ʂ ȳ ʂ ȳүʂ ȳʂ ȳʂṩ ȳὧʂʂ ȳ

ʂ׆ ȳ֤ʂʂ 42 ԍ љ ‒  ֥ ᵛ

500 аȲ ∟ ѾᶁБ Ѧ Ӑ Ȳ ‒ ױֽ МȲⱢ

כ ᴩ ᾼҫϚѻ ֪ȴ 

Ɏ4ɏҵ ạҷ  

╜ ϚԌ ▲ ᵫ ӱȲ ╜ ֯נ ד1999 2ѣ 

▲ Ȳᵛ М ᴩ ү и ȳ Мṿӣᾼ Ȳ

Ἃ ẞ ד2000 Є ∟ᾼ 4ѣȲИ ẓ ᴩ ȴ ╜

Ὑ῀ Ἤ֯Ȳ ὑМ ᴩᾼ Ȳ ᴖЛṓȲṳ М

ϚḔὑ ד2000 3ѣ Ȳϯ І ᴩḥϢϱ ᾼ ỏȲ

ẞ ᴩ  Ȳ ᾎ ‒ …ϢȲ Ὲ ᴩ Ȳ ╜ ἨḆ

ḟ Ừ Ȳ Єᾼ ԉɎ ᵩȲ2012ɏȴẔ ֯

П›ȲМ ᴩБ ◕Ϛצ Ὅ ЛӔ Ȳ׀ ЛṜȲ

  Ѐ ╥ѿ֝ П Ὂ ẃ Ȳ ᾓ  ᴯЛҠ

Л῀ Ȳ֪Ɫ ᴩḕщ ׀ ῶϱ ѻ Ȳɦ҃ Ϸ

Ѐ ᵫȲ ḖḆӔȲᵀ╥ ╜ ∟ Ȳṳӑ

ȴɧԉ ὑ ⅍ᾼᵦ₇ ד в Ɏ ᴯȲ2007ɏȴ 

4.֑Ṷ ԉȸ 

ѻ ʂᶛ֪֣М ᴩ 70ֵ аȲ2007ד 4ѣ 26ѡ ᵒ֑ 8



 67 

ד 6ѣȲ е ȳד4   3 аứ ȷ›М Ṷ ѵʂ ᵒ֑ 7

Ȳד е ứד5 ȷ›М ѵʂЧ ᵒ֑ ד6 8ѣȲ е

ứד5 ȴ 

Ɏҳɏ ῈеҨ Ӝ -ѿɦṃ Ϣ ʂế ￼‒ ɧɎϯ ȸ

ɦ ʂế Лᾎ ɧɏⱢẂ 

1. ȸ 

ʂế…ṃ ṆɎ ϯҔ╗ȸṃ ῂ ᾎϢṃ Ἐנּ Ȳ

ϯ ɚṃ Ӑ ɛȷṃ ᾎϢ ṃ Ἐנּ Ȳϯ ɚ ṃ

ɛȷүӀӴ Ȳϯ ɚү ɛȲ…ӦүӀ╜Ἀỗ ṃ Ӑ

ȷ ӀӴỳЍ Ȳϯ ɚỳЍ ɛȲ…Ӧ Ӏ╜Ἀỗ ṃ Ӑ

ȷӥМЧế Ȳϯ ɚЧế ɛɏП Ȳ ὑṃ Ṇ

П ḟ ѿц֢ ᶁẓצ ╓ ȳ П ȴ ʂ

ế֝ …ṃ Ӑ ȳ ṃ П Ṷ Ȳ ϱצⱢṃ Ӑ ȳ ṃ

ἔ ᴩ П ȴ ʂ Ɫ ʂếП ЅȲ ԉṃ ṆП

 ȳṃ Ӑ П ṶȲ ϱצⱢṃ Ӑ ȳ ṃ ἔ ᴩ П

ȴ ʂ Ɫ ʂếПϮЅȲ ԉṃ Ӑ П Ϣȳṃ Ṇ

Ɏ ὑṃ Ӑ П ȲẔМ ֢ ἬצЛ֝Ἥ

Ϣ Л֝ ɏ  Ȳ ϱצⱢṃ Ӑ ȳ ṃ ἔ ᴩ

П ȴ ʂּרⱢṃ Ṇ П  Ȳӂѡ ᵗ

ṃ Ṇцṃ Ӑ П ȴ 

Ṽ ԓӖ ’ ᾎ 42 1 ȳ 46 1 П ứȲ ₇

П Ҁ ӭцќҀ Ӧ Ӣ ᵓ ԓӖ ’ Ɏϯ ’ ɏ

ứȲṳצṼ Ӏ ᶮ П ȴᴖ֢ ₇ Ɫ ᵍ
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’ Ȳ ӻὔ ᶁѿה П ₇ Ӵ Ȳԛ

֥ Ἤ Ӵ᷉ ȳ ẁ╓ứ   С Ἤ ѠהȲᵂⱢ

Ἤ П ц ȴṃ Ṇ ϯ ӼЛẂҵȲ

ὑ ד2010 4ѣѿ›Ȳᶁ ֢Є Ἠ ₇ ᾿ ẁ ₇ȲṳṼ

Ὠ ֢ Ἤậ П᷉ Ἠ ᵓ ȴ 

ʂếȳ ʂ ȳ ʂ ȳ ʂּר ϢὙ῀ϱ Ȳѹ֢ᴞ֯ ϱ

ắṃ Ӑ ȳ ṃ Ἤ Ȳ ὑṃ Ӑ ȳ ṃ ẓצἔ ᴩ

П ȲЛ ӣ П ֮ᴯ ὑṃ Ӑ ȳ ṃ

П ᵓ Ȳ П ᷉ Ὲ ȲᴖԚ֝ ὑ Ɫᴞ

АЛᾎᵓ ПӜ Ȳὑ ד2010 3ѣ 5ѡԒѿЛ῀ П ʂӵⱢ֤

ϢȲҫכӴ צ♄ еҨɎϯ ♄еҨȲἬצ ᶁ֯ṃ Ӑ

ɏ∟ȲӦ ♄еҨ ֥ṃ Ӑ ȳ ṃ П ₇ Ȳ

ᴖ ד ӻὔׄ Ȳ ӐӦṃ Ӑ ȳ ṃ ἬṹצП᷉ ᵓ

Ὲ ᴟ ♄еҨȴ Ԓ Ἠ ₇ ᾿ ₇С

ṃ Ӑ ȳ ṃ П ☼ ȲḆḂⱢԒ ₇ С ♄еҨȲ

ṳЬ ♄еҨ ẁד П ₇᷉ ȷԛӦ ♄еҨ ₇ њҏ

Сṃ Ӑ ȳ ṃ Ȳ ױ П Ȳ⁄Б ʂế Ϣ

ʂּר╓ӱП ứȲ 5˖ᴟ 80̟ Л ȴѿ ₇ɦAprovel  

150MG filmcoated  tablets ɧⱢẂȲ ṃ ѿӂᶁḕ ᴯ 8.1 а

П Ȳ֣ Єὕ ῖԌצ еҨ Ȳ֯ҒϤ ♄еҨПӻὔ

ׄ ∟ȲḂѿӂᶁḕ ᴯ 12.47 аП ֣ ♄еҨ ȷ ṃ

∟Ȳ צ ᾬ С П ᶮȲ⁄ҠṼӂᶁḕ ᴯ 16.2 аП

ứ Ө ’ Ҁȴ Ӑ ṃ Ҡѿ ậП 8.1 а ᵓ
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Ɏ16.2- 8.1ɏȲ֯ҒϤ ♄еҨПӻὔׄ ∟Ȳ ậ 3.73 а

Ɏ16.2- 12.47ɏȲ ϯП 4.37 аᵓ Ɏ12.47- 8.1ɏ⁄Ӧ ♄еҨ ậȴ

ҫ ♄еҨậ ц ₇ Ԓ ṃ Ӑ ȳ ṃ Ἤ

ẁП᷉ ∟Ȳ ᴞ ד2010 ᴟ ד2014 ѦȲ ʂếȳ ʂ ȳ

ʂ ȳ ʂּרѿϱ ѠהԚ ṃכ Ӑ ȳ ṃ 3 5,160 2,404

а᷉ ᵓ П ȷ ᵓ ⁄ᶁ׀Ϥ ♄еҨ֥ᵂ  ӢиᴩП

љвȴ ʂế Ϣԛ╓ӱ ҏ Ϣ Ȳѿ ȳиּמȳӻ

цṂϢ ֤ Ȳᴞ ♄еҨ љ┬ѣ   230 аЛ

П  Ȳиכ 20 ац 25 а Ȳиᵑ׀Ϥ ʂ ȳ ʂ ц

Л῀ П ʂế ȳІЅ љвȲἨѿ ᴍ аᴟ Ͼ аЛ

П  Ϥ׀ љвȲ ʂếȳ ʂ ц ʂ הѠױ ậЛᾎἬ

ԚⱢ 3 1,840 аȴ 

ʂếȳ ʂ ȳ ʂ ȳ ʂּרⱢ ᴩϱ ￼‒ӜᴩȲҫ ὑѿ

Ὑ῀ⱢЛ ПṶ Ȳᴖ ȳ Ϥ Ҍцᴩṿ ϱ Л

ѝ ПӜ Ȳὑ ד2010 ᴟ ד2014 ȲӦ ʂ ȳ ʂּר╓ӱ

ṃ Ṇ Ϣ ӴЛ Ẇ Л ӻὔṶ Ϥ ♄еҨȳ

ṃ Ӑ Ἠ ṃ П Ҍȷѿ ʂӵ Л῀ ПϢ ҉Ɫ ♄еҨ

ЏȲ֣ ╜ Җ ᶝȳ Џ’ ᶝц ’ Ө ȲẆ

Лױ Ṷ Ϥ ♄еҨ Ҍȷ֣ ’ Ө Л ȷ ᵂЛ

  Ȳṳפּ€ Лױ Ṷ Ϥ ♄еҨ Ҍȴ 

ᾎ ▲ᶝ ▲ цṃ ῂ ᾎϢȳṃ

ᾎϢȳṃ Ӑ ȳ ṃ ᵫ Ȳṳὑ ד2016 о֮

Ɫ иȴ 
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2.Ӝ њᾎȸ 

ʂếѿҫכӴ ♄еҨПѠהȲ Ԓ Ἠ ₇ ᾿

₇Сṃ Ӑ ȳ ṃ П ☼ ȲḆḂⱢԒ ₇ С ♄

еҨȲṳЬ ♄еҨ ẁד П ₇᷉ ȷԛӦ ♄еҨ ₇

њҏ Сṃ Ӑ ȳ ṃ Ȳ ѿ М ậ ₇᷉ ᵓ ȴ 

3.Ӝ  ȸ֪כ

Ɏ1ɏ Ἤצ ӑи  

ṃ Ṇ›ṝ…ὑ ד1973 5ѣ 1ѡӦ ʂếὑ оӀԏ

Ӵɦ Ὑếҵּד ɧȲ∟֪ Ḗѡ Ȳϭὑ ד1980 9ѣ֯

оӀМЍ Ϛ◕ҫ ∂ Ȳṳѿ ʂế ṃ ԒӢП֤Ȳ

Ễ֤Ɫɦṃ Ἐנּ ɧȲṳӦ ʂế ԉ  Ȳ֪ ѡ ЄȲ

Эѡẓכ ֥ ȳ Мїȳе ȳ ᶾṶדּ ȳ

Ṏѝо П ֥ ȲṳБ Ṷ Ṕ ϤЄ ֮ ȴ֪ṃ

Ṇ…Ӧ ʂếϚњ ӴȲẔӼṝ Ȳ ὑṃ Ṇ

П ḟ ѿц֢ ᶁẓצ ╓ ȳ П Ȳ

Ғѿ ᶁӦẔЅẐҏԉȲ֯ױἬצ ӑи П

ᾓϯȲὔṿ М П ֪ȳ ȴ 

Ɏ2ɏ ѽɦ ׂᾎ⁄ɧạ⇔ц  

ṃ Ṇ צ МїȲ ֢ ȳ ȳ ȳ

ȳ ֢ ᴩ╜ Ȳ֝ ֯ МїἉϯӼ צ ⅍Ȳ

в צ ȳ П ᴩȲ╥ᵡ чᾎ҆Ἠ в

ứȴ ֪  …Ӧ ʂế Ѕ ʂ ԉȲ ϭ…Ẕ Ṷ

ȲⱢἷ ᾪ ц Ȳ Ғ Ȳן ὔᴞᶺ֥ о ᾎᴩⱢȲ
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ɦ ׂᾎ⁄ɧП ᵅȴ 

Ɏ3ɏ ѽᶙ ц ạ⇔ 

֝›Ἤ Ȳṃ ṆП ᶧȲ ⁄ϱᶁ ֯ Ἤצ῏

כ МȲЛὔắ ȴ 

Ɏ4ɏ  

ᶧѻṶ῏ṹצ Ȳ ῀ ’ ᵗד ȳ

ц ☼ Ȳ֝ в ḟ ȲⱢ М ᵓȲ

ѿᵓӣױϚ Ȳѿҫ …ԍ ПѠהȲ ȳи

ᵓ ȴ 

Ɏ5ɏ ȳ Ṷ ғ Л  

Ӑ ʂế…ṃ ṆП Ȳ֝ …ṃ Ӑ ȳ ṃ П

Ṷ ȲẔ Ѕ ʂ …ṃ Ӑ П ṶȲϮЅ ʂ …ṃ Ӑ П

ϢȲṝ ṃ Ṇ  Ȳ ȳ Ṷ כ ϱᶁⱢẔ

כ Ȳ ∕ ғ ȴ 

Ɏ6ɏѥ ӻϿ═ῖц …ԍ П ạ 

Ӑ ʂếȳ ʂ ȳ ʂ ȳ ʂּר ϢҫכӴП ♄еҨȲ

ϱ… ṃ ṆП еҨȲ еҨ е Ἤц П

ᴩȲ ϱᶁ֯ṃ Ӑ ⱢПȲ ױ ϱӦ֢

ҏ ֵצӴȳἨᴾכ ῖԌȳⱢи ᵓ П …ԍ Ȳ ҵ

ϢἨẔ҃ …ϢᴖṕȲӦὑẔẓצ ἤȲЛὔ ᶮהϱ ῀Ẕ

П Ȳӭ›ᾎ҆ϱᴿѾЬѥ צ П ӱц ạȴ 

4.֑Ṷ ԉȸ 

ᵫ ʂếȳ ʂ ȳ ʂ ц ʂּרἬⱢȲᶁ…Ӝ Ӕ›֑ᾎ



 72 

342 1 П￼‒ ȳ ᾎ 71 1 ПѿὙ῀ⱢЛ ПṶ

Ȳᴖ ȳ Ϥ Ҍ ц֑ᾎ 216 ȳ215 Пᴩṿ ϱ

Л ѝ Ɏ о֮ ⇔ד105 Ϛֿ 3 и ɏȴ 

ɎХɏᶋ Ӝ -ѿɦЄ оЏ Єῂ   ʂ ч

ᾎ ɧɎϯ ȸɦ ʂ Лᾎ ɧɏⱢẂ 

1. ȸ 

ʂ ᴞ ד1989 6ѣ 21ѡ ᴟ ד2014 6ѣ 26ѡѦ֯Є о Џ

ῖԌצ еҨɎϯ Є еҨɏП Єῂ ԉѻ Џ ȳ  ȳ

 ȳ  Ȳ ϛ ɇ ϛ Ԛ ֥ᾬṵ Ɏ VAEṵ ɏӢ

П ȳ ᴩȳ ȳ Ȳ ц ᵂ П ȳḂ

Ȳ∂ П∂Ӵȳ ȳ ȲЏ ȳ ᾬ П цẁ

ᴷ Ȳᴖ῀ Ἠ═צӢ VAEṵ П PIPING & INSTRUMENT DIAGRAM

Ɏ PID ȳP&ID Ȳ ֤ ☼ ȳ ῶ ạ ɏȳ

PROCESS FLOW DIAGRAMɎ PFD ɏȳ ȳ ц   ȳ

ᾬ ȳӢ Ṽ Є еҨѝ ᾎ 5.1.2 иᵑứ

Ɫ PID І ȳ ц ἤ ȳ Ѡ ȳӢ ѡ

ȳЏᵂ╓ Ӣ VAEṵ ПѠᾎȳᶾ ȳ ȳ Ѡȴ 

ὑ ד2014 5ѣϱעП›Ȳ ʂ ֯Є еҨȳ ᴟ 

оЏצ еҨІеҨ Ӕṩּדᶾצ еҨɎϯ ȳӔṩеҨɏԉ

Пשʂ ἵ Ȳὑ֝ѣМעб ԉӔṩеҨ ֯ ὖὙ ЀЏ

ӼӢ VAEṵ Ἤ∂ Пד 12 ’₤ ∂ ӭ

Ɏϯ Ѐ Ἢɏ ԉ еҨП∂ Џ Ȳṳּפứ ὑ Ἢ∂ ᶙ

∟כ ԉӔṩеҨ Ѐ ἪП  Ȳ VAEṵ Ȳὑ ᵓ
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∟ṳ ѿи♆ϚứѩẂПfl ȴ  

ʂ Ὑ῀ᴞАἬ῀ Ἠ═צП› Ȳ ԉ Є еҨⱢ

Пשʂ ȳ ԉ Є еҨᵗ Џ П ʂỨ֪ ᴖ῀ Ἠ═

Пצ ȳ ц   Ȳ Є еҨ VAEṵ

ᵂЏᵂП Џ ῖԌצ еҨɎϯ еҨɏ ʂ ȳ

о צ еҨɎϯ еҨɏЛ Ϣ Ἤ῀ Ἠ═צ

П ц Ȳ Є еҨ VAEṵ ЏᵂП

Џ ῖԌצ еҨɎϯ еҨɏ ʂ Ἤ῀ Ἠ═צЄ еҨ

П Є еҨӢ VAEṵ Ѡᾎȳᶾ ȳ ȳ Ѡ

ȲṳϚ ꜜἬ῀ Ȳѹẓ П Ȳṳ Є еҨѿ֥

ȳפּ ׄԓṆ Ѡה ậ֥ ’ ╟Ȳ Є еҨП ȷ

ѹ ʂ ȳשʂ ȳ ʂỨṼЄ еҨЏᵂ ⁄ȳѝ ᾎȳ

P&ID ᵂ ᶧ П ứ ’צ ȲЛ ӑ ᴖ ╝ ȳ

ҏȳ ẁ ȷ ʂ ȳ ʂ ϢӼЛ ӑ Є еҨ ẁС

҃ϢṿӣȷӼὙ῀ › П ȳPFDȳPID П ᶮ ᵂȲ

ᴯȳᶾ П ѝ ᵂȲ …ӦЄ еҨ ЏṼẔ VAE

ṵ Пּד ᶾ Ἤ ᵂȲӦЄ еҨṹצ ᵂ Ȳӑ ֝ Ἠ

ȲЛ ᴞ ȳḂᵂȲ Ь ὑⱢӔṩеҨ Ѐ ἪП∂ Ȳ

֯Є ֮ ṿӣцⱢᴞА ϮϢЛᾎᵓ Ȳᴞ20145דѣϱע Ȳ

Ɫ♪ ȳᾎ ȳӑ ṿӣἨḂᵂЄ еҨ› Ȳ

– Ẕ ᵂ ПᴩⱢȴ 

Є еҨ Ӧᾎ ▲ᶝ Ӏ ▲ Ȳ

֮Ѡᾎ ὑ ד2015 Ɏ104ד⇔ ֿ 17403 ɏȴ 
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2.Ӝ њᾎȸ 

ʂ ⱢӔṩеҨ Ѐ ἪП∂ Ȳ ֯Є ֮ ṿӣцⱢ

ᴞА ϮϢЛᾎᵓ Ȳᴞ ד2014 5ѣϱע Ȳ Ɫϯ ПᴩⱢȸ 

Ɏ1ɏ ẔἬ῀ Ἠ═צП☼ ȳPID ȳч цч ȳ

Ѡѩ Ȳѿ ϢṿӣПҵ USB Є еҨ

П ₤ Ɏϯ е ɏᾎ Пȴ ὑ ד2014 6ѣ

ᴟ 9ѣ █ Ϥ Ϣ ₤ ȳTOSHIBA ṝ Ɏϯ

Ϣ ȳ ṝ ̻ɏ∟Ȳ Ἤ῀ Ἠ═צП Ȳᾎ ᴟ

Ϣ ȳ ṝ ̻ вȴẔМ ֢ ӦЄ еҨṹצ ᵂ

П ᶮ ᵂ ᴞѿ ПѠᾎ– ᵂ ȴ 

Ɏ2ɏ ẔἬ῀ Ἠ═צПЄ еҨ PIDȳPFD Ɏ ṿӣὑӔṩеҨ

Ѐ Ἢɏ ȲѿПᵂⱢ Ӑᴖ ḂἨᾎ ᴖ♪ СẔἵ

ᴟӔṩеҨԉ П ʂỨⱢ ḂȲᴖᾎṿӣ֢ Ȳṳ

ᾎ Є еҨП ẓ֝ ἤȳ Ḃᵂ ᴟ׀ ṝ

Ȳ̻ѿц › ᾎ♪ СἭᵂӔṩеҨ ЀЏ VAEṵ

ЏᵂП еҨȲᴖ ֢ ӦЄ еҨṹצ ᵂ

П ᶮ ᵂ ᴞѿ ȳḂᵂПѠᾎ– ᵂ ȴҫ ῀ Ἠ═

ПЄצ еҨ PFD Ȳᾎ Є еҨ ẓצ

֝ ἤПḂᵂ ѿ♪ С ʂ ȳỪʂ ᴖṿӣПȲӼ Є е

Ҩṹצ ᵂ П ᶮ ᵂ… ᴞѿ ȳḂᵂПѠᾎ– ᵂ

ȴ 

Ɏ3ɏὙ῀ч ɎREACTORɏ9R- 201 … еҨᶾ

ʂ Ἤ῀ Ἠ═צПЄ еҨ Ȳѹӑ Є еҨ ♪ Ȳ
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Ӽ…ӦЄ еҨṹצ ᵂ П ᶮ ȲWЬ֣ ʂ ᾎậ ›

ȲṳѿПⱢ Ӑ ᴩ Ḃᴖᾎṿӣ› ȳѿḂᵂѠ

–ה ҃Ϣ ᵂ ȴ ᾎ ѿ♪ СӼἭᵂӔṩеҨ Ѐ

Ἢ VAEṵ ᵂЏᵂП еҨ ʂ Ȳѿцᾎ

Є еҨ ẓ֝צ ἤПḂᵂ ὑ ṝ ̻ Ȳᴖ

ᴞѿ ПѠᾎ– ᵂ ȴ 

Ɏ4ɏ ᾬ ц иȲ Ẕ῀ Ἠ═צП ᴯ ȳӢ ӱ

ȲѿПᵂⱢ Ӑ ᴩ ḂᴖᾎṿӣПȲṳᾎ

Є еҨ ẓ֝צ ἤПḂᵂ ὑ Ϣ вȲ ֢ Ӧ

Є еҨṹצ ᵂ П ѝ ᵂ ᴞѿḂ ȳW ПѠᾎ–

ᵂ ȴҫ Ẕ῀ Ἠ═צП ᴯ ȳ ᾬ Ȳ

ᾎ ȳṿӣц♪ Пȴ 

Ɏ5ɏ ẔἬ῀ Ἠ═צП ȳ ц   ȳ Ȳ

ᾎ ȳṿӣц♪ Пȴҫ ӦЄ еҨṹצ ᵂ П ᶮ

ᵂ ᴞѿ ПѠᾎ– ᵂ ȴ иȲὙ῀…҃ϢἬ῀

Ἠ═צП ȳ ȳ  ȳ ц Ȳ

Ьᾎậ ȳṿӣц♪ ПȲ ֢ ӦЄ еҨṹצ ᵂ П

ᶮ ᵂӼѿ ᴞ ȳḂᵂПѠᾎ– ᵂ ȷӼ ֢ ӦЄ

еҨṹצ ᵂ П ᶮ ᵂ ᴞѿ ПѠᾎ– ᵂ

ȴ 

3.Ӝ  ȸ֪כ

Ɏ1ɏ ю∂ цכӐ 

Ӑ ȳӔṩеҨⱢ ὑ ὖὙ ЀЏ ∂ӼӢ
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VAEṵ П ἪȲ ѿ ┤Ṕᵓ ц ѿ ԉ   ᴯ Ѡ

Ȳ‚ṿЄה еҨЄῂ   ʂ Ἤ Ɫ♪ ȳᾎ ȳӑ

ṿӣἨḂᵂЄ еҨ› Ӣ VAEṵ ПPID ȳP&ID ȳPFD ȳ

ȳ ц   ȳ ᾬ ȳӢ ☼ ȳч

цч ȳ Ѡѩ צ Ӣ VAEṵ Ἤ ПѠᾎȳ

ᶾ ȳ ȳ Ѡ Ȳ ҠЄ юᴞᴩׁש ȳӢ ȳ

∂ Ἤ П цἬ П ȷ  ẃכȲӦὑ ȳӔṩеҨ

∂ ᶙכ∟Ȳ ⱢЄכ еҨПӀ ᾨ Ȳ̓͂ױ Ӽ ױ֪ ᵅכӐȳ

Ӏ ȴ 

Ɏ2ɏ П ᵓ 

ʂ ᴖṕȲẔ ȳӔṩеҨἬ С Пᵓ цѿ∟

ᴟ ԉ  П ᴯ ֪ȲᵓӣẔ֯Є еҨв ῀ ȳ═

ȳצ › П Ȳ҉иᵓӣױϚ Ȳ М ậЛ

ᾎᵓ ȴ 

Ɏ3ɏЄ еҨ ѽ ’ в ạ 

Є еҨв Џᵂצ ⁄ȳѝ ᾎцP&ID ᵂ

ᶧ צ ’ ứȲ ὑеҨ ȳ Џцϯ Ἤ῀ Ἠ

צ═ ὑеҨ П Ȳ ṿ ʂ ѿṿӣ Ϣҵ

USB Є еҨе ПѠהᾎ Ȳ ṓ еҨ ׄȳ

ц ᶧ ᶁצ ♂Ȳ ṿצїϢЂצ Ҡ ȴ 

4.֑Ṷ ԉȸ 
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Ӑ ֮Ѡᾎ ʂ ṼӜ ᾎ 13 П 2 1 П

֯Є ֮ ṿӣᴖᾎṿӣȳ♪ Ȳᵒ צ ֑ 7 ד 6

ѣɎ104ד⇔ ֿ 14 ᵒḟɏȴ 

 

ҳ   иέᾎ 

ϱ Х צ ɦԍ ɧ ẂПӜ њᾎцӜ МȲиέẔ֪כ еҨ

ᾙ צ П ҷȲ ҏֽϯῶ 3- 2ἬӱеҨᾙ П ҷȴ 

ῶ 3-2 Ẃ иέеҨᾙ ҷῶ 

ᵑ Ẃ еҨᾙ ҷ 

ῖӀӜ  

ׁṠеҨ Ṷ ѵʂ

ч ẙӻ

ὔᾎ  

Ϛȳ Ἤצ ӑи ȴ 

ϡȳ ѽɦ ׂᾎ⁄ɧạ⇔ц ȴ 

Ϯȳ ȳ Ṷ ғ Л ȴ 

ҳȳ ѻ ц ᾎ

ғ ȴ 

Хȳ Л ȴ 

ᶾדּ

SMTʒ ỗ

Ṷ ʂ₨ Лᾎ

 

Ϛȳ ѽɦ ׂᾎ⁄ɧạ⇔ц ȴ 

ϡȳ ѽᶙ ᴩцצ ạ

⇔ȴ 

Ϯȳ ȴ 

  Ӝ  

›М ᴩ Ṷ ѵ

ʂ ȳү еҨ

Ϣ ʂᶛ

ȳ￼‒  

Ϛȳ Ἤצ ӑи ȴ 

ϡȳ ѽɦ ׂᾎ⁄ɧạ⇔ц ȴ 

ϮȳὍ ⇔ М љȴ 

ҳȳҵ ạҷ ȴ 

ῈеҨ Ӝ  

ṃ Ϣ

ʂế ￼‒  

Ϛȳ Ἤצ ӑи ȴ 

ϡȳ ѽɦ ׂᾎ⁄ɧạ⇔ц ȴ 

Ϯȳ ѽᶙ ᴩцצ ạ

⇔ȴ 

ҳȳ ȴ 

Хȳ ȳ Ṷ ғ Л ȴ 

гȳ ѥ ӻϿ═ῖц …ԍ П

ạȴ 

ᶋ Ӝ  

Є оЏ Єῂ

  ʂ

ч ᾎ  

Ϛȳ ю∂ цכӐȴ 

ϡȳ П ᵓȴ 

Ϯȳ ѽ ’ в ạȴ 
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ҳ ṅשׁ    

Ϛ   еҨᾙ ạП  

› ɦԍ ɧ Ẃׁשṅц иέ Ὠ ȲӐׁשṅ ⱢȲеҨв

☼ ᾼ Ȳᵛֽᴶ ậӇ ╟Ṯᵍ ᾼЛ ậ ȳṿɎ☼ɏӣȲЛ

╥ ὑв ӻὔП ד Ȳ ᴖṕȲ ṿеҨᾙ Пв ᾙ ạ

צ ᾼ› Ȳ ᴖṮạɦԍ ɧ Ԉ ӢȲ ֯ὑֽᴶ ᵍ

Ɏinformation disparity ɏȲ еҨв ֥ᾎȳ ⇔ȳӔ ֮иṹС֢ ȳ

Ṷȳ Ӵ Ṷȳ ỗ цҵ ῏Ȳṿв ᾙ ạ ҵ ᾙ ạ

ѿדФ ֥Ȳ ю еҨ ᴞᵓП ֪ц Ȳ Ҡ ᵍɦ ᴩ

ⱢɧɎrent seeking behaviorɏ ӢП Ȳ ю ᴩⱢ ӢПҠ ȴ 

֯ɦ ᴩⱢɧ МȲϢ ⱢϠ ậ ᵓ Ἠ╥ Ҝᵓ Ȳ ѿ֥ᾎ

Ѡה ȲἨ╥ѿᾎᾼњ◕ȲẂֽ ȳᴩ ȳ Ѡהѿ ậᴾצ

(Rent)ᾼ Ȳ ᴖ М ᵓȴ ế Ҡ ⱢϚ ПẒ Ȳ֪֯׀Ὠ

…Ȳ֪ⱢеҨ ֪ ᴩеҨ ȳ ᴩⱢᴖ Ӣ Ȳᵓ …

ϢἨ ⱢϠ ậ ԍ ֣еҨ ᴩ ȷᴖ М ᵓᾼ

ẒѠ╠ ᵓ ῏ȲⱢϠ═ Ḗױ Ȳ ϚѠ ԍ Ғᴞṝḟ

Ȳ ϚḔ∂Ӵ ᾼ ạ⇔Ȳ ѿ Є Ȳᵓ …ϢἨ

ϚѠⱢϠ ═ ᾨ цᵓ ȲӼ ═ ֥ ȳᴩ Ȳ֪ױ

ᾼ ӢɎ Ȳ2013דɏȴ  

֝ Ȳ֯ еҨᾙ П ֵ ѠᾎМȲ∂ӴеҨПв ạ в

ạ⇔Ȳ ╥ѿ ῏ ‒Ɫ їȲ ạ⇔П Ȳ ḖеҨ∂Ӵ в ᴞ

ᶺ ạ ᴞᶺ ȳᴞᶺ ᴷП ạȲѿ ẞеҨᾙ ӭᾼȲv ╥Ɫ ᵍϱ ɦ
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ᴩⱢɧП ӢȲױӼ╥› Ẃᾙ ҷМɦ ׂᾎ⁄ɧạ⇔ц ȳᶙ

ᴩцצ ạ⇔ȳ ’ в ạ П  ȴס

Ӑׁשṅ › ɦԍ ɧ Ẃׁשṅȳ иέ∟Ȳ ẔМἬ צ е

Ҩᾙ ạП Ȳ ҏѿϯ иȸ 

Ϛȳв ᾙ ạП  

ɎϚɏ цἬצ ӑи  

Ӧԍ Ἤצ П ҒѿиέȲ ῏ ₤оП ὨȲҠ

ẔиⱢѿϯҳ ȸ1. צ ạἤ═ῖПῖὧɎcontrolling shareholder ɏ֝

еҨ ᾼ Ȳ ϱ еҨᾼ Ȳױ Ṷ Пғ Ҡ ứ

Ѿ .ȷ2׀ צ ạἤ═ῖПῖὧЛ еҨ ᾼ Ȳ֪ױ ἤ

ЊȲ╝ Ṷ Ҡ иғ ȷ3. Ṷ ᶙԓӦ ᴩ П Ἤ

ױȲכ Ṷ כ ȷᵀױ Ṷ ϱṳЛ֯׀Ȳ Ɫᶮ

ϱẓה Ṷ ֤ П Ϣ ȴ4. ԉᴶ צ ạἤ═ῖῖὧПеҨȲ Ṷ

Ӧ Ϛ ϩἬ ạȲ֯ ҳ ₤ М Ẕғ ɎὭЧԏȲ2004ɏȴ 

ᴖ ῏■Ἥ Ϛד2000 ṅשׁ▲ ӱȲʌ ᴍиП52ѿϱϱӀеҨП

Ṷ Ȳ…Ӧ ЄῖὧἨẔ Ἤ ạȷҫ2016ד PwC ԍ ▲

ᵫӼ╓ҏȲ ԍ і оᾙ ạ⇔ᾼѩ Л ȲצᴍиП58

Ἤצ ӻ ϯϚ҅Ȳ ὑԓ ӂᶁᾼᴍиП39ȷԛכɦѵʂ Л

ᾎ ɧȳɦѵʂ Лᾎ ɧцɦ ʂế Лᾎ ɧӼ ֽ╥Ȳ ȳ Ṷ

כ ֵӦ Ϣ ҏԉȲеҨᾼ ӼӦἬצϢ Ȳ цἬצ ЛиȲ

Ҡṕȴ֯ ױ М₤ῖ ϯȲ֪ Ɫ ֮ᴯׄứȲ ṿ еҨ Ɏ ɏ

צצ Ɏ ԉɏᾼ ῏ȲҠ ᶲ ֮ ӣќ ȲṹắеҨԓ

ᵓ Ȳ ᴖ Є ϢṂ Ɏ Ȳ2006ɏȴ 
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ү ѵѝ ὑ20175דѣ18ѡе ΩᵉȲᴞ Ɏ֝2017ɏ6דѣ1ѡ Ȳ

үצ ֵ ῖ ᾼѵ ϡ҅ ҏ ᴩ╜МїɎϭ 9ϢЊ

ɏȲ еҨ ӻ ү еҨȳṸеҨȳүоеҨȳү оеҨцү

еҨ Ϣȷ   Ӽὑ20177דѣ ϯ ᴩ Ṷ Ϛ ӻ

Ϣ Ὑ Ȳᶁ╥Ὼẃצ Ἤצ и ПеҨᾙ ⁄

ᾼ Ẃȴ  

Ɏϡɏ ѽɦ ׂᾎ⁄ɧạ⇔ц  

ֽ›Ἤ Ȳɦ ׂᾎ⁄ɧ ╓еҨӐṝⱢṮѦẔ ῏Ἠ Џ Ṷ чᾎ҆

ứПᴩⱢȲ еҨ ц֤ ắ Ȳ ᴖᴟ ҏϚ в ᾼᴩⱢ ⁄Ȳ Ḗ

῏Ἠ ЏὑⱢ ứᴩⱢ ȲӇ ׂ ⁄ Ɏ Ȳ2006ɏȴ

֯Ϛ ԍ МȲᾎ Ҡ ╥еҨᾙ ᾼ Ӑцְ ȲӐׁשṅ֯› ɦѵʂ

Лᾎɧȳɦ ʂ₨ Лᾎ ɧȳɦѵʂ Лᾎ ɧцɦ ʂế

Лᾎ ɧМȲᶁ еҨᾼ ϢἨ ῏Ӑṝṳӑ ׂϚứᾼᴩⱢ ⁄Ȳ

ṷ ⁄ ᶮ֝ ȴ 

ɎϮɏ ȳ Ṷ ғ Л Ȳ Ӵ Ṷ ᾎ ạ⇔ᵂӣȲ Ϣ ЛὙ  

Ϛ Ɫ Ӵ Ṷạ⇔Пᵂӣֽϯȸ1. ὡ Ȳ еҨᵓ

; 2.ḡ Л ԉП ῏; 3. ᾎ Ἠᵓ ӻὔטּ ֚ П Ȳ

еҨцῖὧᵓ Ɏ Ȳ2013ɏȴᵀṶ ϱȲ Ӵ Ṷạ⇔ еҨ

П сȳЛ ԉ ῏Пḡ ȳϞᴟὑ ᵍеҨвП ӭ ѥ ἤ

П ẂἬֵ֯צȲẂּֽר ׄ еҨɎEnron Corporation ɏ ╥Ϛ ᴯὑּר

ᾼ ᵌ ԅЂא Ӏᾼ еҨȲ֯ Ωᵫד2001 П›Ȳׄ еҨ צ

פּ 2 1, 000֤ Ȳ╥ѷꜜϱ Єᾼ ϩȳщ ѿц еҨПϚȲ2000

ἶד ᾼ Ḇֵ 1, 010 аПҽȲרּ гד ɞ ╦ɟ Ɫ

https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9B%BD
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9B%BD
https://zh.wikipedia.org/wiki/%E5%BE%97%E5%85%8B%E8%90%A8%E6%96%AF%E5%B7%9E
https://zh.wikipedia.org/wiki/%E5%BE%97%E5%85%8B%E8%90%A8%E6%96%AF%E5%B7%9E
https://zh.wikipedia.org/wiki/%E8%83%BD%E6%BA%90
https://zh.wikipedia.org/wiki/%E7%A0%B4%E4%BA%A7
https://zh.wikipedia.org/wiki/%E9%9B%BB%E5%8A%9B
https://zh.wikipedia.org/wiki/%E5%A4%A9%E7%84%B6%E6%B0%94
https://zh.wikipedia.org/wiki/%E9%9B%BB%E8%A8%8A
https://zh.wikipedia.org/wiki/%E8%B4%A2%E5%AF%8C_(%E6%9D%82%E5%BF%97)
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ɦּר ẓ еҨɧȲὑ טּד2002 ›ȲẔ Ṷ ᶁҠ Ϛ П

Ȳֵ Ɫ Ӵ Ṷᴖ צ ю Пв ṶȲѹᶁⱢ ȳ ѹ֯

ẓצ  ᾼכғϢЂȴԛֽᶺ Ὼẃ Пɦ ɧȳɦӘ   ɧ

ẂȲ ȳ ױֽ ᾼ Ṷ Ἠ Ӵ Ṷѥ Пצ ἤ ▲ ϩȲ

Ҡ Ӵ Ṷạ⇔ṳḌ Ӝ ᾼ Оȴ  

ҫᶺ еҨᾎϱ Ϣ ᾼ Ȳ ԝ ȸ еҨ П ᴩȲṳ

▲еҨ ц ᾭᾓȲ▲ ҌѝԈȲṳ Ḗ Ṷ Ἠ Ϣ ҏ

ᵫɎеҨᾎ 218 1 ɏȷ ԝ Ṷ ṓȲ Ṷ Ἠ Ṷ ᴩ

צ чᾎ҆ȳ Ἠῖὧ ḟ ПᴩⱢ῏Ȳ Ϣ ᵛ ῀ Ṷ Ἠ Ṷ ѦẔ

ᴩⱢɎеҨᾎ 218 П 2ɏȷ ὑ Ṷ ҏῖὧ П֢ ῶҌȲ С▲

Ȳṳ ᵫ ṓὑῖὧ ɎеҨᾎ 219 1 ɏ Ȳṳצ Ϣ ᴩ

чᾎ҆ȳ Ἠ≠ἕ Ȳ еҨắצ ῏Ȳ еҨ ԉП ứɎеҨ

ᾎ 224 ɏȲ ӦὑеҨᾎ ὑ ϢПṝиṳ ἤ ạȲҒϱᶺ ԍ

ᴥ ⁴Ȳ ȳ Ṷ ἏἏӦ כ ᷂═ȲꜙἨ ӻϿ═ῖᶮכ

ȷϭ֪ Ϣ Ṷ иᵑ Ȳ Ϣ ᵡḕắạὑЄῖὧȲꜙᴟ

Ṷצ …ȷѹᾎϢῖὧҠѿ♆ԉ ᴯ҅ῶȲ֝ ȳ Ṷ ╝Ȳ

ạ⇔ғ Л Ȳ Ϣ ϱ Ӑ ᾎ ȳ Ӵᴩṿ ȴ╝צ ῏ ⱢȲ

ᶺ ᾼ Ӵ Ṷạ⇔ц Ϣạ⇔ȲϞ…ѿ Ṷ ạ⇔Пɦӂᴩ ạ⇔ɧȲ

ᵛɦῧ ạ⇔ɧȲẔṳ ֯ɦѿῖὧᵓ Ɫ їɧᾼɦ ạ⇔ɧȴ֪ᴖȲױ

ӼⱢ ᾎạ ᾎ Ṯ Ṷ ῈеҨПᴩⱢȲ … ᾎạ⇔

ᾼ Ӑ ҏ ῀ Ἤ Ɏ ᶳ Ȳ2017ɏȴ 

Ɏҳɏ ѻ ᾎ ғ Ȳ ѥ Ӵἤ 
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еҨ ╟в ạạ⇔Ȳ ᴖṕ…Ɫצ ạȳ еҨП Ȳ с

Ȳ Ɫῖὧ Ḗ ЄП ᵓ ȴẔМȲד ПЏᵂȲᵛ╥צ

еҨП ᾭᾓȲṳ ᵛ ᴖӔ ҉и֮ ῖὧȳ᷾ ϢцẔ҃ᵓ

…ϢȲ֝ Ӽ ẁᵂⱢеҨ ḟ П ᴕȴᴖеҨП ╥ᵡ ᵓȲ

ϠӐṝᾼ ₇ ὢ ҵȲ ὑ֢ ϢṶȳ ȳ Ӑȳכ ӣ П ϩȲᵛ

צ еҨв П Ἠ Ϣ Ȳѿцҵ П Ȳ҉иѹ ֮ ᴩẔ

ȴ ᴖ › ɦѵʂ Лᾎ ɧцɦѵʂ Лᾎ ɧ ẂМ

ҠṓȲׁṠеҨцМ ᴩв ױֽ Є ҷȲП›ɦ ɧӼ ֽ╥ȲеҨ

 Ἠ Ϣ Ἠ Ϡ ẔМ ȲҠ╥ ϩḂ ȲἨ῏₢ὑеҨ

ϢП ȲⱢ’ᴰ ᴯЛ Л ֥ȴԛ῏Ȳ еҨв Ϣ Ȳ ὑеҨ

П▲ Ȳ ẓדצ Ȳ ֪Ẕ ϱ╥ӦеҨ Ȳ еҨ ӣȲ

╥ᵡ ’ ӴἤȲЛ ȷɦ ɧМ еҨ ֯ вד Ḇ 4֤

Ȳ Ϣ ӑắẞ Ȳ ạ   ȴ׀

ɎХɏ ѽᶙ ᴩцצ ạ⇔ 

ԍ … ɦ ɧȳɦẁ ɧȳɦԍ ɧϮѠӻФᵂӣỞ

ᶙכȴ ṕПȲԍ ᴩⱢП …Ӧ ◕ᴩⱢ ȲṳӦѿϯϮכ

ȸכ ԒȲɦԍ ɧ ⱢПȲẔᶮהϱ Ɫ Ȳᵀӑ

›Ȳ Ϣ ϯ Ȳ╝ԍ Л╥ П ϤᴩⱢȷẔװȲɦԍ ɧ

ѿԍ ֤ ⱢПȲЛ ѿᴞА֤ Ɫԍ ȷ ϮȲᶙ ɦԍ ɧ

ᾼ ῏ Ҕᵶɦṿӣ῏ɧȳɦ ῏ɧȳɦ ɧ῏ן Ϣȴԛ ☼ ẃ

ȲϚכ Ҡפּ иⱢȸ Ӵȳ ἵ ȳ ȳᵧ ḟ ȳӻ ȳן

Ө Ҁ Ḕ Ȳ֢Ḕ П ᴩⱢ῏֢צЛ֝ȲẂֽȸɦ Ӵɧ

Ҡ …ӦеҨṿӣ  Ἠ Ḗ ᴯ ҏȲɦ ἵ ɧȳɦ ɧ⁄…Ӧ
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  Ȳɦᵧ ḟ ɧ ◕⁄…Ӧ ϢἨԍ ϢḟứȲɦӻ

ɧן ◕⁄ϭ֫ẞ Ԓ ҏ ḖПṿӣ  Ȳ ∟ИӦ   ɦӨ

Ҁ ɧᵂ ȴ 

ᴖȲ ὑ ЄПԍ Ȳ П ῏Ҡ Ҕᵶ› ֢ Ϣ Ȳ

Ҭ Ϣ ᵂ ᾿צ Ἠ …Ȳᵛṿ ṳɦ ɧȲҬ ╥

Ὠצḟứ ῏Ȳ ὑẔ ПɦЛ֥ ɧ―֪צὨ …Ȳ ṕПᵛ ɦ

Ӣԍ ПЛᵓ ɧȲ֪ױԍ П ᾎȲЛ ҏ ὑɦ ɧ ◕Ȳ› ц

◕ᶁצ ᵓӐϢἨ ϮϢП Ȳ֪ױ ԍ ԈȲ ѿ П

ԏ ПȲᵡ⁄ ᵍ Ϛ ȴѿɦ ʂ₨ Лᾎ ɧⱢẂȲ ʂ ṝи

Ɫɦ ɧȲҠ ц ᾎ צ⁄◕ ἵ ȳ┬ ȳ ᶧ  3 

◕ȲṅẔ ᾎᴩⱢⱢӔה ›ȲԒѿɦ ҵ ɧ ›֣ ▲ Ȳ∕

῏П ∟Ȳԛᴩе ἵ Ȳ ṕПȲе ἵ ȲЛ ╥Ṽ П Ӑ

ᴩṶȲ ϱȲ Бנ ȳ ᶔ ȴ 

Ɏгɏѥ ӻϿ═ῖц …ԍ П ạ 

ӻϿ═ῖ╥ …ԍ П Є ȲӼ╥ оеҨ ӣⱢ еҨќ

ϩПѠהȴ ױ ═ῖ Лה ṿ ὔὑ еҨ ȳ ṶП ạׄ

ȲѹӼЛ еҨ ц ӐȲṿԍ Ḇὔὑ еҨ Ȳ С ᾼ ȳ

Ṷ Мᾤᵂȳ Ὲȳᵓ П ȷἨѿЊ ЄȲѿ юῖ Ϛ Єԍ

Ȳ ∟ӻϿ═ῖȲ   ẃ ҟȲ Ӣȴ 

ɦ֯ ʂế Лᾎ ɧМȲ ʂếᵛѿ Ӵ ♄еҨПѠהȲ М ȳ

и ’ ц ᷉ ᵓ ȴῺẃ ᾼɦӘ   ɧӼ ᾼɦ

…ɧȳɦ …Ϣӻὔɧ ֪ צ Ȳԍ ꜙᴟѿ Ӵ ҵ ϱеҨПѠהȲѿ

П ҵ ᷾ њᾎȲ ῈеҨ ṳ ЛᾎἬ Ȳ Ғ ▲ᵺ ȴ 
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Ɏϝɏ Л  

ὑᶺ еҨП ȲẔѻ ᾎ Ṽ Ɫ ӻᾎП ứȲе Пв

ҠиⱢȸ1.ứ е ȷ2.Лứ е ȴ›῏Ṽ ӻᾎ 36 П ứȲ

Ҕ╗ד ȳҙד ȳ Ϛȳ Ϯủ ȳḕѣ ᵫ ȷ∟῏Ҕ╗ ӻᾎ 30

ȳ 36 2 ȳ 36 П 1цẔ҃ѻ Ἤ ứП ⁄ȲҔ╗ Є

ȳе Ὑ ȳậ Ἠ и ȳе ן Ṷ ȴ ӑṼ› ứе

ᵫӨ ἨẔӨ צ ȳ П ṶȲ ᴩϢṼ ӻᾎ 20 3 Ȳ צ

ӖṶ ԉҵȲẔ҃ ϢӼ Ṽ ӻᾎ 178 ȳ 171 ц 174

П ứ ֑Ṷ ԉ ᴩ╜ ԉȴ 

ᴖ ϱ Ẃцɦ ɧכẃȲԍ Ϣ ѿ Ȳ

ϭ Ӵ Ṷ ṝ ạῖὧП Ϣ ֯׀ Л Ɏ information  

asymmetryesɏױϚ ϱᾼ ạȲӦὑ ạῖὧ еҨ Ȳ Ẕצ

ṳ Ȳ Ṷ Ӑ ѿ ҏ╝ ᾼ ᴩⱢȲҠ ᾼ цẔв

ȲҠ ╥і ɦԍ ɧ ᾼ ֪ȴ 

Ɏϥɏ ѽ ’ в ạ 

ц ᵓ ⱢеҨӘ ПỄ Ȳ ♪ еҨ כ ЄП

ҷȴ ᴖӦὑּדᶾᾼᴩ оȳ оȲ ҏ ֵ ὢ ₤ Ȳ֢

ὢ׀ ֪ ᴖӢȲ ц ᾼ ṿ Ḇ ―оȲҒϱ ֯Ϣ

њ ṝ ȳњ ц ֯ṝȲ ╓ ԍ ҵ♪ᶁ Ṷȴ֯ɦ ʂ

Лᾎ ɧМȲ ʂ ѿ ὔ֮ ẔἬ῀ Ἠ═צצ Є еҨП

ѿᾎ ПѠה ὑẔṂϢП׀ ṝ ȳ ₤ МȲ ṓЄ еҨ ὑ

П ȳҒ ╟ȳ ậ׀ ứц֝Ḕ ạ⇔ᶁצ ȴ 

ϡȳҵ ᾙ ạП  
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ɎϚɏỗ ן ạ⇔ ᾎ Пצ ᵂӣ 

֯ ϱȲ ῏ḟ Л Ἠ╥ ӣ ѿ ṜẔᴞᵓᴩⱢȲᴖ еҨ

ϯ Ȳצ еҨ῏᾿ Ҡ еҨῖ (direct offer) Ἠỗ

(proxy) Пן ȲϤѻṳ ạ Ṷ Ȳ ṿ Пצ ῏ϯүȴ ṕПȲ֯ỗ

ạ⇔ϯȲϱӀеҨю ῖὧҠ Ӧỗ Ȳ ῖὧ֯כ ᴩ ≈ῶӱП

ὨȲἨ Ӧỗ П ḖȲ֯ῖὧ ϱ ṓᶮכȲ еҨ כ

ϩȲ Ἤ ҵ ғ ȴ 

ṕПȲѿỗ П ᾨ(proxy contests) Л ԉП ῏Ȳ ╥ѿӀ

ϩ еҨП Ṿ ȷ╥╝ȲῖὧҠ Ӧỗ Ḗạ⇔Ȳ╚ Л ԉП

ṶȲᴖṿ ῀Ἤ ȴᶺ ɦе ᴩеҨҏ ῖὧ ṿӣỗ

⁄ɧ (ϯ ỗ ⁄) ῺϚװ Ӕ…֯2015דȲ ד ᾎȲẔ ỗ

ḖϢ ȳ ҅ ῖ ạ ד ứȲ ạ ȴ ᴩỗ ⁄ 5

1 ứП ḖϢ ֽϯ:ɦỗ ḖϢȲ г ứҵȲ Ɫ═צе

ҨБ ᴩῖԌХ ῖѿϱПῖὧȴᵀῖὧ צ ṶἨ Ϣ Ȳ ḖϢ

Ɫ ᴟ ῖὧװ Ѧ љѡȲṼῖὧ֤ Ἠ׀Ὅὑ ẙ М’ Ṷ П

ὙѝԈȲ═צ еҨБ ᴩῖԌ ֥ϯԝ ԈПϚ῏ȸϚȳ  ῖеҨȳ ᴩ

ᾎἬ П ᴩц’ ᾎἬ П’ еҨң ῖὧ Ȳ ḖϢ ϚדѿϱȲ

צ═ еҨБ ᴩῖԌϥϫ ῖἨБ ᴩῖԌ ϾиПϡѿϱȴϡȳ› ѿҵ

ПеҨң ῖὧ Ȳ ḖϢ г ѣѿϱȲ═צ еҨБ ᴩῖԌϥϫ ῖ

ѿϱἨБ ᴩῖԌ ϾиПϡѿϱѹЛᵅὑϫ ῖȴɧԛ῏ȲṼ ᴩỗ

⁄ 20 ứП҅ ῖ ạֽϯ: ɦ ḖϢ Ӑ ⁄ҫצ ứҵȲẔ҅ Пῖ

Л еҨБ ᴩῖԌ ПᴍиПϮȴɧ ᴖȲ иέᶺ ϱӀеҨ

Ӑẃ цᴞ Ϣῖὧ═ῖ ȲҠ ֵ Њῖὧ Ӧ Ḗỗ ᾼѠה
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ṶἨ ϢȲὑᶺ ạϯ ὑ ѤḖ ȴ ᴖṕПȲϱ ứ ṿеҨв

Ɫ ֵᾼЊῖὧȲ ѿ Ӧе Ḗỗ ѿạ  (Ἠ )еҨ♆ ṶȲ

♆чᾼṿеҨד Ṷ ᵓӣỗ Ә’ ᴯȲⱢἬ ⱢȲ ᴖṿῖὧ

Ṷ ᴩеҨ ᾼғ Ȳắẞ Єᾼ ȴ 

Ɏϡɏ ᾎϢῖὧП ἤȲ ᾎ Пᾙצ ғ  

ᶺ ӐӀ ֣ẃѿ љП᷾ ⱢѻȲᾎϢ П᷾ ѩ ᵅȴѿ2015

Пד ⱢẂȲᶺ ᾎϢ֯ МӻὔӀ П᷾ ѩẂⱢ18.3%Ȳҵ ᷾ ѩ

ẂⱢ28. 4%ȲӐ ᴞ ϢП᷾ ѩẂ 53.3%ȷṳѹṼ ᶺ ᾎϢ ὑ МӀ

П ҏᾭᾓҠѿ ȲẔѿ  ᷾ Ɫ═צӭᾼ῏ṳЛֵȲѻ … ᴩ ᷾

ȴ֪ױȲ ӦᾎϢ Ἤ ПеҨᾙ ғ Ɫצ ȴױ ȳּר ẓצ

כ ӐӀ П ᾓЄЛ֝דȲẔᾎϢῖὧ═ῖד Ȳ Ӽ Ȳ

еҨПғ Ȳ֯еҨᾙ ϱᴾצ П֮ᴯȴ 

ɎϮɏе ϩ ҷ  

ӐẃֽѿеҨⱢ ᵓᾎϢȲ ὑṂᾎᴞᾙ ⁄Ȳе ϩ ⇔Д еҨ

П Ȳ ὑ ῺЄ₤ ԍ ȳ еҨ ЄȲ ὑ᷾ Є ȳ

…Ϣц Ϣ ПӢ ȳῂ ӻὔׄԓП’ ȳе ═ц ᶧП

ȲẔ ᴟ ѹ ȲБЛ ԓԊ еҨᴞᾙȲᴖצҒ е ϩ ПӇ ȴ

ԛ῏ȲֽѿῖԌצ еҨ₤ ֣ῂ Є ᵮậ Ȳ⁄ῖὧἬ ї῏ⱢеҨП

ȳֽ ᴶиּמȳиṹῖᵓ Ȳױ ᷾ ȲѿױӀ ПѠהȲ

ᴿכ ὑеҨ ᵡᴞӀ ϱậ Ἤ П  ẓצ Ṝ П ϩȲ ֽ›

Ἤ ȲӦὑᶺ ẙӻὔӀ љ᷾ ῏ ȲѹϚ ѥ иέ ϩȲ

в Ἠ ѿⱢ ҏӀ ПṼ Ȳױ Ӏ ϩ ᵛדᶮṓ Ȳᴖ

∕Ẕ ғ Ȳ љ᷾ ῏ἏἏӼ╥ Ӣ∟ẃЛц Ȳắ
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Пắ ῏ȴ֪ױȲ᷾ Ӏ ⁄ц ᶧᾼ∂Ӵȳ ═цԇ ȲЬ е ϩ

ᾼЮϤȳ Ӕȴ 

֯ɦѵʂ Лᾎ ɧМȲ ╜  ὑנ ▲ ᵛ М ᴩв

‒ȳὍ П ҷȲ₢ὑ╜ᾙ ϩȳ ѵʂ ȳ ʂᶛП ϩ ֪ Ȳӑ

ᵛ ѿᴩ╜ἨҨᾎњ◕ЮϤȲ ᵍ Єṳ ᵛ ṅד Ӝ ϢП

Ȳ‹ е ϩ ὑ Ԉ ӢП ạ ϩȲ֝ Ӗ ὑе ϩП

‒ ȴ 

 

ϡ   еҨᾙ ⁄П ￼ 

ἭϱȲеҨᾙ Пӭᾼ צ ѿ ḖеҨᾼ Єᵓ ҵȲ֝ Ӽ

֢ᵓ …Ϣᵓ Пᶁ Ȳ ҅еҨ ᾼ ѿ Ȳ ḖϚ ῖὧ Ю

ϤеҨП БҠ Ȳ ᴖᵛ ῏ Ἤצ῏ ᵓ Ἤטּ ӢПɦ҅

ɧȲᴖⱢ ḟױϚ Пᾙ ה ӴṜ֯Ṯ ᵓẒЄӭᾼѻ ϯȲ

ẔἬ ậПᵂⱢ ֢еҨП ȳ ѝоцẔ҃ѻ ȳⅎ ֪ ᴕ ᴖⱢ

֪ ȲᵀЬצẔ Ӑ ⁄ С ȴ 

ϱ Ẃׁשṅȳ иέ ȲӐѝ᷄ҏ ɦԍ ɧ ӢПϥ

в ᾙ цϮ ҵ ᾙ Ȳ ϯẃ G20/OECDἬ ӴПгЄеҨᾙ

⁄Ȳиέ ṷᾙ ṷеҨᾙ ⁄Ȳ ֽϯῶ4- 1ц4- 2Ȳԍ ᷄

ҏ ɦԍזּ ɧ Ԉ Ӣᾼѻ ѠױȲֽ֪כ ϯ Ȳׁש Ṯạ ȴ 
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Ϛȳв ᾙ еҨᾙ ⁄ᾼ  

ῶ 4-1 в ᾙ ҷ чеҨᾙ ⁄ ῶ 

в װ ᾙ П  чG20/OECDṷеҨᾙ ⁄ 

ɎϚɏ цἬצ ӑи  ɎϚɏ צ’ еҨᾙ ▐ᾼ ȸὙ

и ᾼ ԉȲѿ―ḆֻⱢе ᵓ ὢ

ȴ 

Ɏϡɏ‒ ἶ Ὑ⇔ȸ ὑѻ ῖ ế

Ṷ כ ᾼ‒ ȲҔ╗Ẕԉ ȳ ԉ☼

ȳ ԉẔ҃еҨ Ṷ ᾼ ᾓȲѿц Ṷ

Ẕ Ӵἤᾼ ứ Ȳᶁ ἶ ȴ 

ɎϮɏ Ṷ ԉȸ ế ȳ

Ṷ כ ếῖὧ ᾼ ֯ᵓ ╗ȲҔטּ ӣ

еҨ ȳ ӣ …Ϣӻὔ ȴ 

Ɏϡɏ ѽɦ ׂᾎ⁄ɧạ⇔ц

 

צ’ еҨᾙ ▐ᾼ ȸ еҨᾙ

ᾼᾎ√ᾼế ᾼ Ḗᶁ ֥ᾎᾙ

⁄Ȳṳѹ╥ ὙếҠ ᴩᾼȴ 

ɎϮɏ ȳ Ṷ ғ Л Ȳ

Ӵ Ṷ ᾎ ạ⇔ᵂ

ӣȲ Ϣ ЛὙ  

ɎϚɏ צ’ еҨᾙ ▐ᾼ ȸ ’

ȳ ế ᴩ צ  ᾼ ϩȳӔ᾿ᾼ

ׂế҉Ṝᾼ Ȳѿ ȳⅎ ᾼ ⇔ ᴩ

Ȳ ҏᵛ ȳ Ὑȳ ҉иᾼ ứȴ 

Ɏϡɏ Ṷ ԉȸеҨᾙ ▐ ’ Ṷ

ὑеҨᾼ ╓ ế ᾼצ

Ȳ ’ Ṷ еҨếῖὧᾼ ạȴ 

Ɏҳɏ ѻ ᾎ

ғ Ȳ ѥ Ӵἤ 

‒ ἶ Ὑ⇔ȸ ȳ ế

 ᵫ Ȳ ạṳἶ ‒ ȴד⇔

Ӧ Ӵȳ ếצԉ ᾼ ┬

ᾼ ▲ ạȲѿ֣ Ṷ ếῖὧ ẁ

ҵ ᾼⅎ ’ Ȳᵛ ᵫ֯Ἤצ Ѡ

ᶁеб֮ ϠеҨᾼ ᾭᾓế ȴ 

ɎХɏ ѽᶙ ᴩцצ

ạ⇔ 

ɎϚɏ צ’ еҨᾙ ▐ᾼ ȸ е

Ҩᾙ ᾼᾎ√ᾼế ᾼ Ḗᶁ ֥

ᾎᾙ ⁄Ȳṳѹ╥ ὙếҠ ᴩᾼȴ ’

ȳ ế ᴩ צ  ᾼ ϩȳӔ᾿ᾼ

ׂế҉Ṝᾼ Ȳѿ ȳⅎ ᾼ ⇔ ᴩ

Ȳ ҏᵛ ȳ Ὑȳ ҉иᾼ ứȴ 

Ɏϡɏᵓ ד ῏֯еҨᾙ МПᵂӣȸ֯ᵓ

ד ῏ еҨᾙ ᶧᾼ ᾓϯȲ҃

צ ứ ц ֮ ד ᾼȳ҉иᾼȳҠ

ᾼ‒ ȴᵓ ד ῏ ֣ Ṷ цѻ ╜Ἀ

ᴞӦ֮ῶ ҃ ὑ ᾎἨЛ ֥

ᴩⱢᾼ ᾃȲ҃ ᾼ֢ ᵓЛ Ӧὑ҃

ᾼױ ῶ ᴖắ ȴ 
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ῶ 4-2 в ᾙ ҷ чеҨᾙ ⁄ ῶɎ ɏ 

Ɏгɏ ѥ ӻϿ═ῖц …

ԍ П ạ 

ɎϚɏῖὧ ᵓếеӂ∕ ѿц Ἤצ ғ

ȸ ӻὔᾼ᷅ ế ᴩȲ ѿ ’ ᵓ

טּ ᴩ ᾼ Ȳṳ’ еҨếẔῖὧ

ᾼᵓ Ѡה ᴩȴ 

Ɏϡɏᵓ ד ῏֯еҨᾙ МПᵂӣȸᵓ

ד ῏ ֣ Ṷ цѻ ╜Ἀ ᴞӦ֮

ῶ ҃ ὑ ᾎἨЛ ֥ ᴩⱢᾼ

ᾃȲ҃ ᾼ֢ ᵓЛ Ӧὑ҃ ᾼױ ῶ

ᴖắ ȴ 

ɎϮɏ‒ ἶ Ὑ⇔ȸ ӻὔȴ 

Ɏϝɏ Л Ἠ

 

ɎϚɏ צ’ еҨᾙ ▐ᾼ ȸ ’

ȳ ế ᴩ צ  ᾼ ϩȳӔ᾿ᾼ

ׂế҉Ṝᾼ Ȳѿ ȳⅎ ᾼ ⇔ ᴩ

Ȳ ҏᵛ ȳ Ὑȳ ҉иᾼ ứȴ 

Ɏϡɏ ᷾ ῏ȳ ẙӻὔἬếẔ҃МЮ

ȸв ӻὔếӀ Сѿ ѦȲ

ᾼ ⁄ Сѿ ᴩȴ 

ɎϮɏ‒ ἶ Ὑ⇔ȴ 

Ɏϥɏ ѽ ’ в

ạ 

צ’ еҨᾙ ▐ᾼ ȸ еҨᾙ

ᾼᾎ√ế ᾼ Ḗᶁ ֥ᾎᾙ

⁄Ȳṳѹ╥ ὙếҠ ᴩᾼȴ 

ϡȳҵ ᾙ еҨᾙ ⁄ᾼ  

ῶ 4-3 ҵ ᾙ ҷ чеҨᾙ ⁄ ῶ 

ҵ װ ᾙ П  чG20/OECDṷеҨᾙ ⁄ 

ɎϚɏ ỗ ן ạ⇔ ᾎ

Пצ ᵂӣ 

ῖὧ ᵓếеӂ∕ ѿц Ἤצ ғ ȸ

б еҨ ạ Ӏ ѿצ ế ὙᾼѠה

ᴩȴ 

Ɏϡɏ ᾎϢῖὧП ἤȲ

ᾎ Пᾙצ ғ  

ῖὧ ᵓếеӂ∕ ѿц Ἤצ ғ ȸ

еҨᾙ ▐ ’ ế‚ ῖὧᴩṿ ᵓȲ

’ԓ ῖὧᾼӂ ∕ ȲҔ╗ю ῖὧц

ҵ ῖὧȴ֯ ᵓắ–Ӝ Ȳ ’ ԓ ῖ

ὧᶁצ צ ȴ 

ɎϮɏ е ϩ ҷ צ’  еҨᾙ ▐ᾼ ȸὙ и

ᾼ ԉȲѿ―ḆֻⱢе ᵓ ὢ ȷ

ẙӻὔἬᾼ Ɫצ ᾼеҨᾙ ẁ

ќ═ȷ ’ ȳ ế ᴩ צ 

ᾼ ϩȳӔ᾿ᾼ ׂế҉Ṝᾼ Ȳѿ ȳ

ⅎ ᾼ ⇔ ᴩ Ȳ ҏц ȳ Ὑȳ

҉иᾼ ứȴ 

 

Ϯ   ᴩɦԍ ɧṮạ ᾎ еҨᾙ  

צ ᶺ ӭ›ɦԍ ɧṮạ ȲӐѝ ὑ ϡ ҳ МЮ Ȳԛ
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ɦԍ ɧ ӢПϥ в ᾙ цϮ ҵ ᾙ Ȳ и

ᵑ ṷ G20/OECDеҨᾙ ⁄∟ȲדФ ПϯȲ ᶺ ӭ›ɦԍ

ɧṮạ ᾎ еҨᾙ Ȳѻ ֪ ẃᴞὑѿϯ  ȸד

Ϛȳᾎ҆ ȲṮạ ѽ ἤ 

צ еҨᾙ ạПᾎֵֽ҆ѳѪȲѹи ὑ֢ Л֝ᾎ Ȳѻ Л Ȳ֝

чП ὨӼֵ Ѧὑᴩ╜ иȲ  ᾼ Ὠӑֽ֑ ẃᾼצ ȴҫ₢ὑᾎạ

ᾼ Ȳὑᾙ ạ ϱ ѽ ἤȲ ֥Л֝ ѝоᾼ ἤ Ȳ

ҏЛ֝ᾙ ạᾼ Ɏ Ȳ2006ɏȴ 

ϡȳᾎ҆ ứ ♂Ȳ еҨᾙ  

цἬצ и ȳɦ ׂᾎ⁄ɧạ⇔ц ȳ Ṷц Ӵ ṶП

ғ ȳ ѻ Ӵἤᾼ Ḗȳᶙ ц ’ в ạ⇔ȳ

ӻϿ═ῖȳ …ԍ ᾼ ạц Ṯ ɦgԍ ɧ ӢПṮ ╟Ȳ

ᴩᾎ҆ Ӽדצ ứȲ ֪Ьצϯԝ ♂Ȳ › ϥ в ᾙ ạП

ȸ 

ɎϚɏеҨᾎц ӻᾎ иȸ 

ῖὧ ᴩṿῶḟ ȳ ԉ Ṷȳḟứ Ṷ ᵓȲ ᴖ֪֢

П ҏ ∂ Ȳ Ь ὑеҨ ῏њМȲῖὧ Ҭ╥ Ἤ ῶ

ӱ֝ ᵡП ≈Ȳ ѿ Ӣѻ Пạ ϩ ɎὭЧԏȲ2004ɏȴ 

ᴟὑ Ϣạ⇔ȲӦὑẔ ԉạ⇔ цеҨв ϩ ╜ᾙ ᵂᾼѠהȲ

ṿ ᶺ ạ⇔ ϱ ᾎ ᾼғ ɎѵѝׁȲ2002ɏȴѹ Ϣạ⇔

Ӽ Ӵ Ṷạ⇔ Ȳṿ ᴩế П ѿ иȲẂֽȸ 

ד2013 12ѣ 31ѡɎ102ɏ  ֿ 1020053112 ẗ ứȲѿṼ ӻᾎ

ᴩῖ П  ῖеҨȳ ᴩȳ ẙȳ’ ȳ ẙ᷾ ‒ Ṷ ȳ ֥ ẙ ц



 91 

ϱӀ Ȳѿц   ПἬצϱӀ еҨȲ Ӵ ṶȲẔϢ Л

юὑ 2ϢȲѹЛ юὑ Ṷ ױХиПϚȷὑװ ᶮϯȲеҨӐБ ϢȲ

ᵀϭҫᴩ ᴿПד Ӵ ṶȲ֯ ᾼṔᴥ ПϯȲ Ӵ Ṷᾼ

ᵡ ᵛ╥ϚЄ ȴ 

ϭṼеҨᾎ 184 ȳ 218 ц 219 ứȲᶺ ϢП Ҕ╗

Ȳ ϱẔԉ Ӽ Ҕ╗ еҨПв ạȳᾎ҆ ȳ

ȴᵀ֯Ҭצ Ϣᴖ Ӵ ṶПеҨȲ Ϣ֯ ᴩṿϱҠᵡ ӣ

Ṷ ȹ еҨᾼв ạ⇔צ ῶ ṓ Ἠ֝ ȹӦὑв ȳ

  еҨ › ПṔᴥȲT ֪ẔϢṶȳ ᶁắạὑ Ἠ Ṷ Ȳ

ϱ ᵡ Ϣ҉и Ȳ֥ц ậ Ἤ ᶙ ȳӔ П ȲЛ ȴ

֯ᶺ ϱӼЛ Ӣ Ӧ Ϣὑ ᴩ ѻ еҨ

цЛᾎᴖ ҒѿạѦἨ ᴩ╜ȳҨᾎ П Ẃȴ 

ԛ ẞ Ӵ Ṷᾼ ԉạ⇔ȲẔ ⇔Ṽ ὑЄῖὧȲ Ӵἤѩ ϢḆᵅȴ

ᴖ ỗ ᾼϢϩᾬϩȲ╠ắạὑ Ṷ Ȳϭ ѽד ғ ỗ ᾼ ȲҒ

ѿϮ ѣ ϚװȲ ᵡ Ẕ ȲЛ ȴ Ӵ ṶṼ ὑ Ṷ П

ϯȲֽὨ╥ ṓϚ ἤ ᾼ Ṷ Ȳ ᵑ Ṷ ὑї ạɎpsychology 

limitation s on board independenceɏȲ ḆЛҠ Ẕ᷅ᵒἤȴҫ ϱӦ

ὑ ạῖὧц Ϣ еҨ Ȳ צ Ȳ Ӵ Ṷ Ӑ ᾎậ

Ṝ Ӕ П ẃ ḟ ạῖὧ ҵ ᷾ Ϣ Пᵓ Ȳṳטּ …Ϣӻ

ὔȲ ѿ ╝ ᾼ ᴩⱢȴ ӻᾎ 14 П 4 4 ỗ ѿ ӣ

Ϣ П ứȲ ӻᾎ 14 П 2 14 П 3ṳ ᴿП ӣ Ȳ

Ḗ Ӵ ṶӼ צ ԉ Ȳ╥ᵡ ṿ Ӵ Ṷ֪█ ⇔ѥ Ӵ ậ

П Ȳ Ẕғ ắ ȲӼ ṅɎ ὕ Ȳ2014ɏȴ 
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Ɏϡɏе ᴩеҨ∂Ӵв ạạ⇔ ⁄ иȸ 

Ṽ ӭ›ɦе ᴩеҨ∂Ӵв ạạ⇔ ⁄ɧ 11 ứȲе

ᴩеҨ ὑ Ṷ Пв ȲᴯT Ẕ ứ ╥ᶮהϱПᾎ

√Ȳ ṷв ᴯЬ╥еҨ ӣП Ȳ ẓ Ṝ ᾼ⁞ ╚ ϱҨ

Пḟ ꜙᴟ╥ Ȳ ᵺ Ȳѹ ╥ ᴞАᾼ Ӣ ᾲ Ɏ ὕ Ȳ2014ɏȴ

Ӧὑв Ϣ …ắ ц Ṷ ᾼ ạȲѹ чв ạ ▲ ⁄ц

еҨἬ ứᾼв ạạ⇔ П ѠהȲӼ…ӦеҨὑв ạạ⇔Мᴞᴩ

ứȲ֪ױȲӇ Ғ еҨв Пᴞ√ȳ ғ ѿц оҵ П Ӵ

▲Пғ ȲỞ ╜ἈἬ Пв ạạ⇔ ӔПғ ɎὭЧ

ԏȲ2004ɏȴ 

ɎϮɏẔ҃ȸ 

ẓ Ȳ еҨП … Ȳ ӑ᷾Ϥד ᾼ ц

ϩȲ ѿ ϤϠ ԍ ᾼᾭᾓȲ ᴩ ▲ȷ еҨ … ὑ йȲӼ

Ҡ Ӣ П Ȳ ϱϷ Ӣ ֵԍ Ԛ֝ П ẂȲ

╝ֽᴶ֯Ẓ῏П ᴩӂ Ȳᵛ╥ ᵡ ғ ᾼ ֪ П

Ϛȴ 

ϮȳṶ›Ṯ ЛṜȲṶ∟ ᵺ  

ᴩɦԍ ɧṮạᵂⱢ юצὑ ὨỮӑ ᵛ‹כ ц ▲ ȳạ

Ѧ ӢП ẂȲֵ…ᴩⱢᶙכȳ Б Ӣ∟ȲИӦᴩ╜ἨҨᾎ ЮϤ

Ɏ ɏ▲Ȳױ Ӧὑ Ӝ ᴩⱢᶙכБ Ϛ◕ Ȳד Пậ ц

Ϣ П ᶁ П☼ ᴖѡ ᵺ ц Ȳ╝Ṷ∟ ПѠהἏἏ Ғ

Ɏ ɏ▲Пᵺ ȴ 

ҳȳɦ ɧ ⇔ЛṜȲ Ғɦԍ ɧ ֪ 
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е Ɏ ɏ ⁄Ɫ ӻᾎ ד Ṷ цЛᾎᴩⱢПṮạѿҵϮЄ

ѻ ⁄ПϚȲ ⁄ ֯ס ɦ҉иכ еӂПе ɧɎFull and Fair 

DiscloseɏȲ ⇔Ϛạױ Ȳ ẞṮѦ ȳḂ Л ц’

ẙӀ ᷾ ϢПӭᾼȴ ⁄… ᴞὑּר ЄᾎỪӁ ɎLouis Brandeis ɏ

֯Ẕ ד1914 ᵂ Other Peopleɵs MoneyМП֤ṕȸɦе ╥ ᾙ ҅ῂ цЏ

ᾼ Ṿṏ Ȳ ԏ╥ ֻᾼṮ Ȳ ԏ╥ צ ᾼ ɧɎ Ȳ֛2007ɏȴ

֯ ד2015 G20/OECDеҨᾙ ⁄МȲӼὙԝɦ‒ ἶ Ὑ⇔ɧⱢгЄ ד

ПϚȴ 

ѿϱ ẂׁשṅМ Ȳ֪ᶺ ד ᾎ ὑе Ɏ ɏ ⁄М

П ц ⇔ȳ ПѠהц П ⇔ЛṜȲ ԍ Ϣȳ

ϢἨ ῏Ȳ ѿ Ӧ ȳ ȳꜙᴟ ПѠהȲ ḟ

Ȳ כ еҨẔ҃ Ṷכ ȳ Ӵ Ṷȳ ỗ Ἠᵓ …Ϣ Пɦ

ɧȲ ᾎ ᾙ ғ Ȳ ᴖ М ậЛᾎᵓ ȴ 
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Х   ∂  

Ϛ    

֯ ѡ ԓ оᾼЭѡȲ Ἇὓṳӑᾃ еҨᾙ ᾼ ᴖṕȲ еҨ

ᾙ ᾼѻ ӦȲᵛⱢ ԓױ о ᾼ֪ ȴӦὑ ӐӀ ᾼԓ оц

ᾼ Ȳ ɦ ɧҠѿ ᷾ ᾼӀ ц ᾼ ֵȲᴖеҨᾙ ᾼṏ Ȳ

ἏἏכⱢ Ṿᵮі ᴰ ҵ᷾ ῏ᾼѻ ӦПϚȴẔἬѿֽױȲϞӦὑ᷾

῏Ɫ Ḗ ᵓȲꞋ  ᷾ϤὑצṏֻеҨᾙ ạ⇔ П ӐӀ Мȷ

ṳӑ еҨᾙ ȲἨеҨᾙ Пכ Л Ẕ҃ Ȳ⁄Л ҵ᷾

ҏȲ ᴖ᷾ צ ṾеҨᾙ ạ⇔ ПеҨȲϷ ṿ Ӑ ᷾ ῏ Ẕ Ӑ

᷾ П  Ȳ ᴖ᷾ Ẕ҃צ ṾеҨᾙ ạ⇔ ПеҨȷֽױȲὑױ

ҷПϯȲ ᾼ ắ Є ȴ ╥П╝ȲῺדẃ֢ ӒЛ ϩὑṏֻе

Ҩᾙ ạ⇔П∂ӴȲѿ ὑ ԓ о  ᾼᾨ М ҏɎ „ЧȲ2005ɏȴ 

Ὼדẃ ȳвҵɦԍ ɧ Ȳױ еҨῖὧȳ Џȳ ϢȲϞ

ᴟὑἏẃП …ϢȳꜙἨ╥᷾ Є Ȳ ҽЄᾼכ ȴᴖ ѿἏᾼ

ṅשׁ ӱȲеҨᾙ Пṏ Ȳ ɦԍ ɧṮạכ ד ȴ ῏

צ ҒịⱢẂȲ Ɫ Ṃ  ч כ ầ Ȳѻ ֪ὑԍ ᾙ

Ὑо צ Ɏ Ȳ2010ɏȴ╝ ԓᾼеҨᾙ ạП∂ Ȳ

ᾼ╥Ϛ ṿ ӐȲϷ ϯҟᾼ Ԓ╟╜Ṷ Ɏ Ȳ2006ɏȴֽᴶ

оеҨᾙ ạȲṮѦɦԍ ɧ Ϛᴖԛᾼ ӢȲ Ɫ ꜜȳ ꜜ

╜ἈἬ ᾃᾼ Є ȴ 

Ӑׁשṅ ѝ ц Ἇ Ӣɦԍ ɧ Ẃиέ∟Ȳ ҏ ɦԍ

ɧ ӢПɦ Ἤצ ӑи ɧȳɦ ѽɪ ׂᾎ⁄ɫ цạ⇔ɧȳɦ
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Ṷ ғ Л Ȳ Ӵ Ṷ ᾎ ạ⇔ᵂӣȲ Ϣ ЛὙ ɧȳɦ ѻ

ᾎ ғ Ȳ ѥ Ӵἤɧȳɦ ѽᶙ ᴩцצ ạ⇔ɧȳ

ɦѥ ӻϿ═ῖц …ԍ П ạɧȳɦ Л Ἠ ɧц

ɦ ѽ ’ в ạɧ ϥ в ᾙ ҷȲцɦỗ ן ạ⇔ ᾎ

Пצ ᵂӣɧȳɦ ᾎϢῖὧП ἤȲ ᾎ Пᾙצ ғ ɧцɦе

ϩ ҷ ɧ Ϯ ҵ ᾙ ҷȲ⌂ Ӑѝ ϡ Ϯ Ἤ ѿἏ ṅשׁ῏

Ɫɦԍ ɧ Ӝ П Ӣ еҨᾙ ҷ ȸɦצ֯׀ ɧȳ

ɦеҨᾙ ạ ᾎ ғ ɧȳɦ ȳ Ϣ ӑ ɧȳɦѻ

ЛỂɧȳɦЊῖὧӖѻ ϩ ЛṜɧцɦᾎ҆ ứӑ Ἠ еҨᾙ ⁄ɧ

ẻד Ȳֽϯ 5- 1ȴ ПҵȲӐѝױ ᴖ Ȳ֯Л֝ ẂП Ӣ ֪

МȲֵצԚ ἤП ҷȲẔМѻ ֯ὑԍ в П ȴצ

Пв ạ⇔ᾼצ ἤ в ӻὔ ᵓἨẔ ɦ҃ԍ ɧ Ԉ ϡ῏ẓצ

ἤȴ ᾼ в ȲҠ ов Ϣậ П ц

ᵓП Ȳ ҒеҨв ϢɎᵶ Ϣц Ṷ ɏ Ṷɦԍ ɧᴩⱢП ֪Ȳ

צ╝ в ạ⇔Ȳ ов Ϣậ П ц юɦԍ ɧ

ᴩⱢП Ɏ ὕ Ȳ2013ɏȴ 
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ϡ   ∂  

ϚȳѿἏׁשṅ∂ ᾎצ ạѦɦԍ ɧ Ӣ 

Ɫ Ϥ ᶺ ч П ᵂ ạȲ ╜Ἀч ᵂⱢПכ Ȳṳ

Ӗ ╜Ἀ ч ЏᵂП ц Ȳᾎ ὑ ד2007 ỗ М Ӗ

ʃ  

ʃ еҨᾙ ạ

ᾎ

ғ  

ʃ ȳ Ϣ

ӑ  

ʃ ѻ

ЛỂ 

ʃ ЊῖὧӖѻ

ϩ ЛṜ 

ʃ ᾎ҆ ứӑ

Ἠ е

Ҩᾙ ⁄ 

ʅ Ἤצ ӑ

и  

ʅ ѽɪ ׂᾎ⁄ɫ

цạ⇔ 

ʅ Ṷ ғ Л

Ȳ Ӵ Ṷ ᾎ

ạ⇔ᵂӣȲ Ϣ

ЛὙ  

ʅ ѻ ᾎ

ғ Ȳ ѥ

Ӵἤ 

ʅ ѽᶙ ᴩ

цצ ạ⇔ 

ʅ ѥ ӻϿ═ῖц

…ԍ П

ạ 

ʅ Л Ἠ

 

ʅ ѽ ’

в ạҷ 

ʅ ỗ ן ạ⇔

ᾎ Пצ

ᵂӣ 

ʅ ᾎϢῖὧП

ἤ ᾎ צ

Пᾙ ғ  

ʅ е ϩ ҷ  

ѿἏׁשṅѝ  Ӑѝׁשṅ  

ṅשׁ 5-1 Ὠ Ɏᵂ῏ᴞ ɏ 

 

ȳ 

 

֪  

в

ᾙ

ҷ 

ҵ

ᾙ

ҷ 
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‚ ɦֽᴶ∂ ԓӖч ‚ ╜ᾙɧׁשṅׁשṅ ᵫȲ

ᵫ ҏϯԝ∂ ȲᵂⱢᶺ ╜Ἀד ᴯạứṮạɦԍ ɧḟ П ᴕȸ 

ɎϚɏеҨᾙ ạḂ ПӇ ἤȸ 

Ӵ ȳ ṶḂӦ╜Ἀѻ ╓♆ȲṼ ᶺ ᴩеҨᾙ П Ȳ Ӵ

Ṷᾼ ӴⱢӇ ԈȲ ֯ ϱȲᶺ ϱӀеҨἬ П Ӵ ȳ ṶȲצ

ֵюכиɦ Ӵɧ╥ד ׀ ᾼȲѻ ֪Ɫ ṷ ȳ ṶᶁӦԍ ῏ԉỄȲ

Ғϱѿ ṅɦ …ɧⱢѻᾼԍ ếѿה ԍה Ɫѻᾼԍ ṆȲ Ӵ

ṶἏἏ֪ᴖכⱢԍ ῏П ӫ ȴצ ὑױȲⱢצᵓ Ӵ Ṷ Ӵ

ᴩṿ Ȳ Ӵ ṶПԉỄừ Ḃ ȴ 

Ɏϡɏ вҵ᷾   ṆἨ ԍ оԍ ч ȸ 

вԍ оᾼ֝ Ȳ  ᾼ Ϸ П ֣ оȲ֪ױȲ

вҵП᷾   ᴯȲҠ᷊ ԍ ч П о ȴ Ӧԍ ╓

ῶП∂ӴȲ ẔἬ᷾ Ἠ Пԍ ᴩч ȲЛ Ҡ ᵅẔ᷾

ȲӼҠ ‚ԍ ∂Ӵч ạȲѿ ֥Ἤ∂ Пԍ ч ╓ ȴ 

ɎϮɏӦ вҵ ᵓ ∂Ӵԍ ч П ѩȸ 

╜Ἀד  Ҡ Ӧ вҵ ᵓ Ȳ вԍ ᴩч ╓

ПׁשṅȲṳứ еӁ ὨȲ ẁ֢  ᷾ цϚ ῂ Є ȲᵂⱢḟ

ᴕȴ╜Ἀד ᴯӼҠ ӦӴᾎ ᵅὑ█ϚѬӂПԍ ҆ϯӀȲἨẗ

ᴩ ▲ȴ 

Ɏҳɏԍ ῂ ԉᾼ оȸ 

ԍ Ӑғ Ɫ Єᵓ ȲR ԍ ῂ ԉП Ἤצ ￼ȴ

ᴖȲῺדẃԍ Ḗ Єᴞᶺᵓ ᾼ֝ ȲӇ ֝ Ẕ҃ …ϢɎֽȸῖ

ὧȳ Џȳ ῏ ῂ ɏПᵓ Ȳ ⱢϚכ ѷ ȴᴖᶺ ԍ
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П ᴥȲֵ ԍ Ɫ П Ȳ֪ױȲ оᶺ ԍ Пῂ ԉȲḆ╥ẘЛ

ȴϚ ῂ ԉц Пԍ Ȳ ԍ П ᾨϩцῖ דӔצ ȴ

ȲΩױ֪ ᶺ ԍ ֯ Ḗᵓ П֝ ȲӼ оԍ ῂ ԉП Ἐ Ȳ

Ҡ‚ ԍ ч Пכ ȴ╜ἈḆ ԍ ᴞ√ ϤȲӦᴞ√ẞ҃√Ȳ

ᴩч ӭ ȴ 

ϡȳӐׁשṅ∂  

ѿϱ∂ ╟ֵ ΩӱɎ ɏἤ Ȳ ὑ ɦԍ ɧПᾙ ҷ Ӑ

ӑ ϯ Ɏֽῶ 5- 1ɏȴӐׁשṅ ẂиέПѠהȲ ҏֽ ҳ Ϛ

Ἤ еҨᾙ П Ȳ ṷ ч ṷ G20/OECDеҨᾙ ⁄Ȳṳὑ֝

ϡ МҒѿ Ȳ ᴖ ᶺ ᴩɦԍ ɧṮạ ᾎ ṷ

Ȳ╝∂ ậѿϯПṮạᵂⱢȸ 

ɎϚɏ╜Ἀᵓӣ╜ Џẓ ẁ ֪Ȳ ԍ Ӵɦԍ ᾙ ɧȲҒ чɦԍ

ɧΩ Ṏ 

ԍ Ҡ › ҏᾪᾼԍ ч ḊȲ ֙ ֥ᶺ ц

ԍ ᾼɦ њҌɧἨɦМЊԍ ‒ њҌɧȲ╜ἈἨҠᵓӣ

Ҡ ᴩП╜ Џẓ ẁ ֪Ȳ ԍ Ӵɦԍ ᾙ ɧȲ∂Ӵԍ в

ȳч ẓ ạȷ֝ Ӧѻ Ἠ ᾎ Ғ Ṃ   ᴩчɦԍ

ɧΩ ṎἨ Ȳѿ оṂ  П ἘȲ ов Ϣ ɦ ׂᾎ⁄ɧᾼ

Ȳѿ еȳṂẦϩч Пӭ ȴ 

Ɏϡɏ∂Ӵԍ ѩ ạ 

Ɫṿԍ ῀ế ч ᾼ ἤȲе   ᴕ ∂Ӵԍ ѩП

ạȲ ╜Ἀȳԍ ȳ ῏ц Ϯ   כ Њ ╟ ПѠהȲ

ϱ ɦԍ ᾙ ɧ ⁄ȳԍ ‒ц ȳв Ɏ ɏạ⇔ȳ Ὑ
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цӔ ⇔ȳ Џɦ ׂᾎ⁄ɧạ⇔ц ȳ Ṏ ȳѻ ᴞᶺḟ ṳ

ᴩⱢȳ֫ ῂ ᴩⱢɎᵛῂ ԉɏц Ή Лᾎ ֣ ᴩ Ȳ

ὑ Ɫ ᾼԍ Ȳ ẁ Ἠ ԒἭ ╜Ἀ ֪ȷ ֪

ԍ ϢἨ ╝ Ἠв ҷἬ Пɦԍכ ɧ Ȳ ᴩⱢϢּדС

֑ ПҵȲ ὑԍ ӐṝӼּ֪דС ⇔Пᴩ╜ иȲ ꜙᴟҠ еҨ

Ȳ ᵓԍ ч ╜ ᾼ ȴ 

ɎϮɏ о - ɦ  ɧἨɦ ɧ 

צ Иצ ȴӐׁשṅ Ȳ ᾼ цẔв Ȳ Ɫі ɦԍ ɧ

ᾼ ֪ПϚȲ╝ֽᴶצ ᴩ Ȳv ⱢṮạϱ ПᵂⱢȲẂֽȸ

֯еҨв П ᶧϱ ДПᵂᾎȲἨ ’еҨПв  Ҡѿ᾿ ֣

Ṷ ᾼЛ ᴩⱢȲ∂Ӵ Ṷ Ӵ ậṜ ѹӔ Пֵ Ȳ

ѿ צכ ᾼḟ ц ȴױ Ԍ∂ Ҡ ֽɦ  ɧἨɦ ɧП

ᴯȲ ȳ еҨв ḟ ȳ ᵛ ȳӔ ֮е ȳи

ד֢ ᴯἨ ȳ Ṷ Ȳѿ ’ ᵍὑ ứϢ ȴ 

ԛ ῀ ѿц ḖẦᵗ Ṷ Ḗ Пв Ȳ֯ ӑֽ֝ ϢṼеҨ

ᾎ 218 2 ȳ 219 2 ᾼὙѝ СϯȲѻ ԒὑеҨв ᴞ

√ П ᴕ ẂМ ɦ Ḗ ɧὙ оȲẂֽȸὑ Ṷ Ṷ ȳ

ỗ ȳ Ӵ ṶП ⁄ȳ ϢП ⁄ȲἨϱӀϱ

еҨᾙ ׂ⁄М ứȲ ṶɎᵶ Ӵ ṶɏⱢ ᴩ Ȳ ḖеҨ

ҏ ц ᾭᾓПד ᵫ ҌѝԈȲṳ ỗ √ ȳ Пȴ 

Ɏҳɏ֢֯ ᾎ҆М ֥ ч ᴩ еּפП ứ 

1.Ṽᾎ√П Ӑ ⁄ ậ ╟ȲѿṮѦ цṂ  П ȲҒ Ṃ  П

ц Ȳṳ Л ׂ ╟ПᴩⱢạứצ ȳ ⇔ѹẓצ
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ἤПӖṶȳ֑ṶἨᴩ╜ ȴ 

2.Ɫ ẞ ṷӭᾼᴖ ậП ╟ Ҕ╗ϯԝṶ ȸ 

Ɏ1ɏ‚ ᾎ ד Ṃ П֥ᵂȴ 

Ɏ2ɏ‚ ạứ֢ ֯ס ד Ṃ ׂ ц ᶧȲҔ╗Ӕ ȳ

цᶔ Ṷ ♄ ếἬדצ ♄ ȲṳṮѦᵓ ПᴩⱢטּ

ׂ⁄Ȳц֯ԍ П цԍ П€ּפ …Ȳ‚ ṏֻ Ẃ

ӣПᴩⱢׂ⁄ȴ 

Ɏ3ɏ Ṃ Ὑ⇔ȲҔ╗ ậ ╟Ȳѿ ᵑ еҨ Ӵц

ПᾎϢ ᴞ Ϣṝиȴ 

Ɏ4ɏṮѦ ӣ Ṃ П ᶧȲҔ╗╜Ἀ ♄ С

ế Ҡ П ᶧȴ 

Ɏ5ɏ֥֯ вȲ е Ϣ П ♄ ȲἨе Ϣ Ἠ ԅ∟

֯Ṃ  Пԉ Ȳ ᴩ П ạȲѿṮѦᵓ ‹ȴטּ ạ

ױ ♄ Ἠԉ е Ϣ ԉ в ԉἨ П ẓצ᾿

ȴ 

Ɏ6ɏ ’Ӗ ԍ ṼẔ ц ᴩצᵗὑ Ṯ П҉ив

ạȲṳ ױ’ Ӗ ԍ ҌếӇ П ῶ ֥ П

ц ᶧȴ 

3.ⱢϠ Ṯ Ȳ֢ פּ ᶁ ṼẔ ὑ Ҍếּנ ȳ׀’ ῶ

ц ế Пᾎ ậӇ ╟Ȳѿ Ѧ ṶϯԝᴩⱢȲᴖ

ӜӐеּפἬứПԉᴶӜ ȸ 

Ɏ1ɏ Ӵ ҌҵП љȴ 

Ɏ2ɏ ᴩ ҌҵПӻὔἨ ҌЛ Пӻὔȴ 
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Ɏ3ɏ ќҏȴ 

Ɏ4ɏ ӭדּ ӣ ȴ 

Ɏ5ɏṿӣЛ ȴ 

Ɏ6ɏ╝ ὑᾎ√ ứП › Ҍȴ 

4. ὑ ⱢӐеּפ 15 ế 16 ἬứӜ כ ԈПϚȲ֢ פּ ᶁ

ἴ כ П ӣ ᴩ Ȳgṳ֯ ӣП ᾓἴ כ‚

ᴩⱢἬќҀПẔ҃ ӣȲ ᴩ ᵍȴ 

ɎХɏạứɦԍ Ṯạᾎɧ 

1. ԝԍ Ϣц Џ ắЛן ᵓ П֑ ȲѹЛѿ ￼ ᴩⱢ

цеҨắ Ɫ Ԉȸ 

֯ᶺ ӭ› ὑе Ἠԇ ϢȲԍ Ӣ ȳ Ἠ

Џ ậן Ἠ֫ל ṶȲ Ҭ ѿ Ɫ ╗ᾼ￼‒ (֑ᾎ

342 Ἠ ӻᾎ 171 1 3 ȳ 2 )ẃ Ȳ Ѡ֣צᵑѹ ⇔

ЛṜȴ╠― Ὑןậ Ἠ֫לȲ ‒￼Ӵכ ȲЬ Ὑ ᴩⱢ֪

ױ Ӣԍ ắ Ȳᴖ ṷ Ԉ ᵫᶼ ᾼἏἏ ╥ȸןậ֫לᵀ

ṳӑ ὑӀ ἨеҨṳӑ֪ױ כ ТТȲ╝ᵛṿ Џן

ѹṶ Ȳ ᾎ Ὑ֪ױ еҨᴶכ ẓ ȲϷЛ Ӝכ ȷד

ч֮֯ цּר ȲꞋ ɦצ ɧȲҬ Џןắ Л ᵓ Ȳ

ᵛҠứ Ȳ ԍ ҷȲᶺ ҠӾ ױ ᾎẂȴ 

ϭ￼‒ ’ ᾼѻ ╥ɦ Ϣ ᾎ ɧȲᴖеӂȳ ᾼ ᴩⱢ

Ἠ ᾨӀ ᾼӻὔ ᶧȴі ɦ ɧȲ╠Ҡѿ ᾨӀ ᾼӻ

ὔ ᶧȲ ԍ Ӑếכ ₇ ֫ еӂȳӔ ᾼӀ ạȲᴖ ὑ

М Ṃ ᾼ Ἠ њ῏Ȳ֪ ᴖל֫ ᾼԍ ӐȲכ ∟
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Ϸ ч╣֯ ₇ ᴖɦ֫ ɧ ῏ȷӼҠצ ḀѦ ֪Ȳ

ẞḌ ѝоế Ӏ ӻὔ ᶧᾼӭᾼȴ  

2.Ӿ ɦ ẃ ЛὙ ɧȲ ứן ԍ ѻἨ Џ ᴞ ẃ ֥ᾎȲ

ӑ Ὑ῏Ȳ ⱢӜ Ἤ ȲСѿ ȸ 

ԍ Ṯạᾎ Бצɦ ɧП ứȲᵀ ὑӜ ЏẔ

ϢἨ Ϥן ṿ Лד Ȳ ⱢӜ Ἤ ῏ȲЬ Ӧ Ừ

ẔⱢӜ Ἤ ȴ ϱ ֪ ᾎ ╝ ѿ ֫Ȳ Ӝ ῏ ѿ

ᾎ Ӝצ Ἤ ȴӭ›ᶺ ᴆᾙ ẂПɦᴞ Ҡ ֥ᾎẃ ɧ

ӣὑе ȲⱢṮϱ Ȳ∂ ц Ӝ ᾼԍ ЏȲᵛ ן

ЏӐϢцẔ ȳӑדכІЅ֯Ӝ ›∟Ϯדвậ ПҠ ᾬȲ

С ן Џ ὙẔ ẃ ֥ᾎП Ȳӑ Ὑ῏ᵛ ⱢӜ Ἤ Ȳ

Сѿ ȴ 

3.  ɦЛ и ֫ạɧȲ ֫ ›∟Л иᾼ ȸ 

ὑ Ӝ ᾼ ЏȲἏἏ ֯ ›∟ѿ ȳ ᴟϢ љ

ᴩⱢ ≡ иẔ Ȳ ᵛṿứכ Ȳ Л֫ắ ᾼ ᾓȲ

еҨц ֵῖὧếᵓ …ϢȲ ҷеӂȴ∂ Ӿᶺ ᴆᾙ Ẃ ứȲ

ԍ ᾎ Ӝ ЏӐϢцẔ ȳӑדכІЅȲ֯Ӝ ›ȳ∟

ϮדвᾼЛ ᾼ иᴩⱢȴ 

4.іϤ ạ⇔ 

ӭ› е ԓ ֥ ϯ צ ỗ Ȳ֯ ϱ

Ȳ ӻᾎМẂֽ 20 Л ȳ 174 ᾼ Л Ἠ╥

ᾎ 71 ȲҠѿ ạ⇔ҟứ צ ӣȴ╝Ӑׁשṅ∂ ẃ֯

ԍ Ṯạᾎạứ МȲ ᵑ╥ Л ȳ ӻὔȳ￼‒ȳ ᵑ
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￼‒ Ѡ ȲҠ е ԓ ֥ П ạ⇔ оȲҬ

ẞ ṷ ₤Пɦԍ ɧ Ԉᶁ ӣȴ  

5.∂Ӵᵬ ῏Ɏwhistleblower ɏᾎạ 

Ἤ ɦᵬ ῏ɧȲ …╓ в Лᾎ ṶПϢȲѻ Лᾎ

ᴩⱢȲֽ֝ צ Ӣ ᵬ Іᾼ ᵂȲѿі ֝ це ᾼ

ᾃ Ȳ ῂ Є ױ Ӣ֚ Ɏ Є Ȳ2013ɏȴ ԍ ᴖṕȲᵛ╥

╓ ԍ ПϢȲᴟὑɦᵬ ῏ɧПṝиȲϴצ ẞеҨв

ṳ Лᾎ῏ȲЛ ╥еҨв ᾼ Ϣȳ ЏȲἨ╥ҵ ӣП√

ȳ Ἠצ ἏẃПⅎљȳ֝ ȲꞋכצⱢɦᵬ ῏ɧПҠ ȴ

ԍ в Лᾎ Ṷֽ ֯ẔỮӑ оᴟ֚ еҨᵓ ȳῖὧ е ᵓ

П›ȲСѿ ᴖṮ Ṷ╝ὑ ῤП ȷἨὑ ∟ ɦᵬ ῏ɧ

ẁПד Ȳṿ ᴩ╜ἨҨᾎ ѿṣ ȳӔ ֮Ѧᴨȳ ṅד

ԉȲ ᵗὑצ ṮἨạѦЛᾎ ṶП ӢἨ ЄȲ ṿ Ӣ∟Ӽ צ ֮

ṅ Ȳ ҷȲ ᵍṶ∟ ᵺ П Ṷ Ӣȴ 

֪ɦᵬ ῏ɧ ẔἬ Пԍ █֯׀ ₤ᾼᾎ√ …Ȳ

ԍ в П Ἠ ȲЄֵ ’צ ȷӼҠ ֪Ẕ ᴩⱢ

ᴖ ԍ ȳ ȳ№ ἤ ∕ȲӇ Ἥ ד ⇔ПϢṝׄ

ԓȳ ϱ ҷ Ȳϴױ ᶁ ẞ῀ ԍ в Лᾎ ṶП

Ϣ ᾼ Ɏ Є Ȳ2013ɏȴ╝Ӑׁשṅ Ɫ Ӈצ ӴᾎᾼѠ

∂Ȳה Ϛ ᶙ ᾼɦᵬ ῏ɧᾎạȲϚѠ ῀ ԍ в Лᾎ

ṶПϢ⁞ὑ Ȳ Ẕṝи Сѿ’ ȷҫϚѠ Ӽ ẁɦᵬ ῏ɧ

Џᵂ’ ȳӇ ᾼӖȳ֑Ṷᵍ ế’ ╟цד ᾼ ֪ц’

ȲѠ Ἁ Ẕғ ȴ   
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Ɏгɏד ᾎ҆  

1. еҨᾎ 

צ ȸеҨᾎϞϚ П ІȲẔ ṏ Ȳ цϚ ӐП

כ ᴯᾼԍ ȴᶺ Ӈ ╥ Ӑ ᾼȳḆ ᾼ≈ᴕҒѿḂ Ȳ

᷾ ῏ӐᴯȳᾎϢЛ ѩᴞ Ϣ Ԓ ἘӔӐ ∟ȲѠ ֽ

ᴶצ ᾼв еҨᾙ Ȳֽ ȳ Ṷȳ Ӵ Ṷᾼ ֽᴶᶮכ ׄ

ȳֽᴶИ ṿẔ֢ Ἤ Ȳ ẞ᷾ צ῏ Ȳ צ῏ ȴ ∟ԛ

ẞҵ ᾼеҨᾙ Ȳ ╜ᴩצ ὑеҨ ᷊ Ш ᾼṔ

ᴥȲ ᴩШ ᾼ ȲẔ ≠ЛᵂⱢȲᶺ ֽᴶ ȴ ṷ

Ḗᶁ ѿ Ȳכ ὑӜ Ṯứ ᾼ Ὠȴ ∟Ȳԛ∂Ӵ

ч ⁄῏Ȳ ֯ᾎ√ ѿֽᴶП֑ Ȳ֑ṶҨᾎ ὑ ч

῏ ֽᴶצ ᾼ ▲ ᵒȲ╜ἈỪ ֽᴶЛ ҵ֯ ᾼ∂ӴȲ

ϚẃȲѠҠױֽ ϤᾎᾙӔ Ɏ ᶳ Ȳ2017ɏȴӐׁשṅ∂ ȲеҨᾎ

Ӕ ϯԝ Ѡ֣ȸ 

Ɏ1ɏ Ϣạ⇔ȸצ ὑ Ϣ Л Ȳ Ṷ цṔᴥ

ὔ Ȳ╝ Ἇɦ ạɧѠ֣Ḃ ȲӦ ỗ ậ҅ Ϣȴ 

Ɏ2ɏ Ӵ Ṷạ⇔ȸֵа ạȲҬ֯צЛ֝ ạ ╠ ᾨϭ֥ᵂ

ᾼ ϯȲ еҨᾙ Ѡ ѿ ԓ ȲᴖЛ╥ Ӵ Ṷ Ɫ

Оȴ Ӵ Ṷ῏Пғ ṳЛ֯ὑẔ њ Ȳᴖ֯ὑֽᴶѿⅎ

ȳеӔȳЛ Л ᾼ ⇔ ῀ Ȳ еҨв ṶП ᴩ

ⱢȲṮ ∟῏ ӣ ȳ ֚ ᴩⱢ Ӣȷṳ ᴷẔ

Ȳѿᵂ ứцϢ Ḇ ᾼṼ ȴ֪ױȲ Ҩ ᾼ Ӵ ṶȲ

Ẕᾎ√ ԉПӢȲ ֯ὑ ᾼ ≠Ȳѿצᵑὑ П
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в ṶȲẔᾎ√ ԉ֯ὑ ֢ ἔ ȳᾃ чᾼ ṶȲ

╝Ẓ῏ᾼ ԉ в Ἤצ ᵑɎ Ȳ2006ɏȴ ṿ Ӵ Ṷὑ

ᾃ цἔ ∟ ᵍ Ϛứᾼ ԉȲϚ⁄ ⱢеӂȲϚ⁄

Ϸ ṿ Ӵ Ṷ צ еҨᾙ Ȳ ὑ Ӵ Ṷạ⇔П

ӢӔ П ὨɎὭЧԏȲ2004ɏȴҫϚѠ Ȳ ỗ Пе

Ҩ ᾼ Ӵ Ṷ֮ᴯế Ӽ Ὑ оȲЛ С ế ֝

П֯׀ Ȳᴖ ḟ ế П Ɏ Ȳ2010ɏȴҫ ṅשׁצ῏

ⱢȲ Ӵ Ṷ ᵡצ Ȳậḟὑ╥ᵡצ ԓ ᷾Ϥ Џᵂȳ

╥ᵡ ᵛ ẁᶙ Ӕ ᾼ ц╥ᵡצṜ П ῀

֪ Ɏ ȳḌἣ ȳὭ ȳ Ȳ2013ɏȲ∂Ӵ Ṷ Ӵ

ᵛ ậӔ Ἤ ᾼֵ Ȳѿ צכ ᾼ цḟ Ȳֽ

оеҨв ц Ӵɦ  ɧȳɦ ɧ Ȳе

Ҩᾎד ѝᶁ ᵂד П ȴ 

Ɏ3ɏ Ṷ װ ┬ῖ ѩẂ ӢȲЛ Ϛ ЄῖὧȲ צ 10̟ ᾼῖ Ȳ

҃ еҨȴ 

Ɏ4ɏ Ӵ Ṷц ỗ ᾼ῀ ц Ḗ Ὑѝоȸ Ӵ Ṷц

ỗ ỗ еҨᾎֽצ 218 ȳ 219 ᾼ῀ ц

Ḗ Ȳṳ еҨᾎ 218 3 в Ϣצᶋ ῏ ṶП ⁄ȴ 

Ɏ5ɏ оеҨӖѻо ⁄ȸⱢ ֥еҨᾙ П ⁄Ȳ Ғ ȳ Ṷ

ᾼ ӴἤѿҵȲḆ ϚḔҒ еҨᾼӖѻо ⁄ȲḂ е

Ҩᾎ ῖὧ цỗ ן Ἤ╟Ғᾼ ạȲҒ ῖὧ ᾼ’ ȷ

‹ПҵȲױ Ғ Ȳ ∏ ȲӼ еҨӖѻо ⁄

ПϚȴ 
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Ɏ6ɏḂ ԉạ⇔ȸ∂ Ϣᾼ ҠиⱢỆứד ȳ☿ ȳ

Ҡ Ɏֽ Ἠּמᵓɏц ῖ ɎPhantom stockɏ ҳ иȷ

ẔМ ῖ ᾼ ᾎȲ ╥Ὑ Ϛ ᴯ ῖ ὑֵю ᴯеҨᾼ

ῖ Ȳ Ϣḕ Ϛ◕ Ҡ Ṽ ῖ ᾼӀ Ẕᵋ

כ  Ȳᵀ  ᾼᴍиП 50ϭӇ ԛ᷾ еҨᾼ ῖ Ȳֽױ

Ҡ ᵍеҨἬצϢ їῖ ᾼ ȲϭҠ Ϣᾼ

еҨᾼ ᾼ ֯Ϛ ȷ֝ Ὑ еҨ╝ – Ἠ Ȳ

ԉ ӦеҨ ȳ Ϣц Ϣ ȲӼҠ ᵍ

Ṷ Ӣȴ 

2. ӻᾎ 

Ӵ ṶП ԉ ֯ὑ ’ Ӧ Ṷ ∂Ӵᾼв ạȳ ạ⇔цẔ҃

ᵂȳ П ạᶙ цẔӔ ᵂȲ╝Ɫ Ғ Ӵ Ṷ֯ Ṷ МП

ϩȲ Ḃ ӻᾎ 14 П 2ᾼ ứȲ Ӵ Ṷᴟю Ϯ֤ȲἬᴾצ

ѩẂЛ юὑ Ṷ ϮиПϚȲ֪װ ֽὨ Ӵ Ṷ֯ Ṷ МПѩẂ ЊȲ

ὑеҨᾙ Ϸ ᾎ −Єᾼ ᵂӣȴҫ ậ Ӵ ṶПеҨȲ

Ӽ ạ֝ ỗ Ȳ ȸеҨв ạạ⇔Ȳ ᴩв

ạạ⇔צ ἤПᴕ Ȳ ứἨ ӔеҨậ Ἠ и ȳ Ṷ Ӣἤ

₇ӻὔȳ   ҃ϢȳⱢ҃Ϣ￼ Ἠ ẁ’ П Є ᴩⱢП

Ȳᵻ ц Ṷᴞṝᵓ …ПṶ Ȳ Пỗԉȳ ԉἨ Ȳ

ȳ Ἠв ѻ ПԉᵍȲד⇔ ᵫцҙד⇔ ᵫ Ẕ

҃еҨἨѻ ứП ЄṶ Ɏ ӻᾎ 15 П 5 1 ɏȷ

ỗ ḟứצ ȲṿẔ ѿ᾿ ạв цҵ Ȳ

Ӵἤц Ғ ậв П Ȳצᵗὑ ғ ȴ 
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3. ᾎ 

ӭ›Ṽ ᾎ 3 П ứȲẔѻ ╥  ȲᵀẔ Ҭ

е ᴩеҨȲ ᾎв Мדצ ֵМЊԍ ד Ь ὑ

╜ ȴ ֪ ᾼѻ ԉ ֯ὑ‚ ᾼ ԓ Ȳ╝Ӑѝ

Ɫᴿ ẞ ѻ Ɫ֥ ȴ 

ϭ ᾎ 24 צצ ԉᾼᾎϢ Ṷ ἬȲṳ ạẔ ᷾’

ԉ Ɏ֝ᾎ 31 1 ɏȲᴖ Ϣц ֥ Ṷ Ἤ⁄

᷾’Ɏ֝ᾎ 20 5 ɏȲױ ạᾎϢ Ṷ Ἤ ᷾’

ԉ П ứ Ẕצ ᴩ ᾼᵺ Ȳ ֪Ẕ ѿ ᴷѿц’  

ѿạứȲ ’ ὑὗ Ȳ Ṷ Ἤ ѿἭ ȷᵀ ’ ᵅȲ ὑ

ᴷȲ’ еҨϷ ϩἭ ȲἬѿ Ьצ∕ ȴԛ῏Ȳӭ›

ᾎṳӑὙứᾎϢ Ṷ ἬП₤ ȲẔ╠еҨᾎϢϷЛ╥ῂ ᾎϢȲ

ϚѠ Ғ П ԉȲҫϚѠ ϭ ᾎϢ Ṷ Ἤ

ԉצ оȲ ạẔ᷾’ ԉ Ȳ צ ԉᾼ ẞ’ еҨȲ

ᾎ ẞ כ ֚ Ȳ оẔ ԉ Пӭᾼȴ 

∟Ȳ ԓ в ц₇ Ȳ ϠҒ Ӑṝ ԉц

⁄ПҵȲѻ Ӈ ẞ ᾼ ԉȲИ ẞᾙӐᾼ Ὠȴ  

Ɏϝɏ оԍ ’ в ạП∂  

∂ ᾎⱢȸ 

1.Ғ Ϣ ц Џ ׄȳ’ Ω ȸ 

еҨв ȳ ц Л֝  ἤ Ȳ ứ ׄԓ

Ṏ цΩ ȲҒ Џ ׄԓц’ ȷ͂ ԉ ד Џᵂ Ȳ̓͂

Ӽ ∂Ӵׄԓ ᴷ ạȲὑϢ ӣȳЏᵂ цԉ ╓♆ Ȳ ᴕ
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Ẕ ԉἤȲṳ ᴩӇ ᾼ ᴷȲ ѻ Ӽ Ἤ Џᾼ ᵂ

ׄԓц’ ᵂⱢȲṮ Лᾎὑӑ ȴ 

2.∂Ӵ ц ׄԓ  

ὑ ׄ ȳỂ цϢ ҏ ạ Ȳ ẓצ ᾼׄԓ

╟Ȳֽȸ ⅎ Ȳ ṓ ⅎ ȳ ẔṝиȲṳצ Ϣі

ᴟ ứ ἬȲ ᵍ ẞԍ ї Ȳꜙᴟ Ϥ ѝԈ’ ἬȲѿ

Ṯ ậἨҵ♪ȷϭֽ ⇔ ᾼ ȲẔ׀ậȳ ӣ

Ἠ ȲḆ ᶙצ ᾼ ╟Ȳ ╥’ Ἤ Ғ ᶾדּ

Ṇ Ȳ ᵍ Ӣ ṝиἨ Ὑᴖ Ϥ Ṷȷҫ ὑ ЏṂ

Ϣњ ц ׀ ᾼṿӣѠהȲӼ Ғѿ ȴ 

3. Ṇ ṿӣ и ׄԓ  

Џ цṿӣԍ ἬצПѝԈ Ἠ Ȳ Ṽᾎ Ἠ€ּפ ứ Ȳ

Ӽ ṼẔᴯ ȳѻ Л֝ иצ ậȳṿӣ׀ ц ה

ạȲ ᴩӇ ᾼṶ› Ṯц’ ╟Ȳ ᵍЛṈ ЏѿЛ Ѡ׀הậȳ

ṿӣἨѿ ◖ἨẔ҃ ḃ Ἠ ậԍ в ȴ 

4.Ṇ ậׄԓ׀ ạ 

ứṆ и ╜ậ׀ ц ứȲṳѿ ȳ ІἨẔ҃ѠהȲᵫ῀ѻ

ȳ Џцṿӣ῏ἬצП ц ԉȲṆ Ӽ ѿ Ѡה ᴩ ц

ӱȷ ὑԅɎ ɏ Ϣ Ȳ ᵛậ ֢ ᾼ ȲṳԝϤ ЏԅɎ ɏ

њ ᾼӇ ӭȷϢ ц Ȳ ṼṆ ậ׀ ứ

Ȳṳ ∂Ӵ Ҍ ạ⇔ȲҒ ṿӣ῏ ᴩ ȴ 

5. Ѧц Џ’ Пפּ€  

֯ ӣẃᴞ ᾨ њԍ Џ Ȳ Ԓ ὙẔ ›ԍ צ Ӵ
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ѦּפứȲֽצ ӴȲ ᴕ ӣᾼ ἤ ἤȷֽӑטּ ӴȲ⁄֯Ẕ

ԉЏᵂׄ ϱȲ Ԓ ›Џᵂἤ ῺἨד ἤ П ȴҫὑ

Џ Ȳ Ḗ Ӵ Ѧц’ й ȲἨὑ ’Ғϱפּ€ Л–

ȲὙ Л ԍ ד ҵ♪ȷϭԍ ֯ ⅎљἨẁ

ἨẔׁש כ ếҵ ϢЂ♅ ȲӼ Ӵ’ Ȳפּ€

Л ԉ ṿӣȲ֝ Ӽ ᶙ Ẕ׀’ в Пּנ Ȳ ᵓ

Ἠὑѻ ᵓ Ἤ ȴ 

6.ạ І Ԉᾼ ╜  

Џצᵓӣ ԍ ᴟᵍ ‒ ȳ ᾨ њȲἨ╥

ԈМ Џ ȳ ҅ Ἠ ȳ ṶȲᶁ Ԓ Ԉ

Ṇ Ἠѻ ᾼ ∟ԛὍᴩȷҫѿ‒Ԉ   ȲҠᵓӣ ҅

‒Ԉ ПѠהȲן‒∟ ậ ȳ ṝиц ȲѠ  

Ғ Ȳ ― ȴ 

7.∂Ӵ ׄԓṶԈ ≡ ạ 

֯ Ӣ ׄԓṶԈ Ȳ Ṽ ᶧȲӴᵛ֣צ ᴯ ȲṳӴ

ᵛ ậ ч ╟Ȳᵛ ᴯẦᵗ ▲ȴ 

ɎϥɏẔ҃ȸ 

ᴟὑצ в ȳв ֽᴶ ԍ ֥ȲҠѿ ᴕ OECD( ֥ᵂ

) רּ FCPA( ҵ ᴆᴩⱢᾎ)ᾼד ứȲһצԍ ч ᴆ ȳ

ӻὔч ᴩ ҵ е Ϣ еּפ Ȳѻ ╥֯еҨᾙ Ȳֽᴶ ᵍ

ԍ Лצ ᾼ ȳᵓ ȳᴞῑטּ ȴ 

ϭ о ᾎ П Ȳֽ ד ȳׁש ȳ ṎΩ ȳ ▲

Ṇ ц ạ ȲҒ ϢИᾼ Ȳ ɦԍ ɧ ԈἬ
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῀ ц ᶾ ȷṳ СἬ ПϢϩȳᾬϩ ȲѠ ҉ Ṯ ȴ 

 

ῶ 5-1 еҨᾙ ҷ Ḃ ∂ ῶ 

ɦԍ ɧП

еҨᾙ ҷ 

ᾎד2007 ɦֽᴶ

∂ ԓӖч

‚ ╜ᾙɧ∂  

Ӑѝׁשṅ∂  

цἬצ ӑ

и  

 Ϛȳạứɦԍ Ṯạᾎɧȸ ԝԍ

Ϣц Џ ắЛן ᵓ П

֑ ȲѹЛѿ ￼ ᴩⱢцеҨắ

Ɫ Ԉȴ 

ϡȳ еҨᾎȸ Ṷ װ ┬ῖ ѩẂ

Ӣȴ 

ѽɦ ׂᾎ⁄ɧạ

⇔ц  

 Ϛȳ╜Ἀᵓӣ╜ Џẓ ẁ ֪Ȳ ԍ

Ӵɦԍ ᾙ ɧȲҒ чɦԍ

ɧΩ Ṏȴ 

ϡȳ֯ ֢ ᾎ҆М ֥ ч ᴩ

еּפП ứȸ‚ ạứ֢ ֯ס

ד Ṃ ׂ ц ᶧПᴩ

Ɫׂ⁄ȴ 

Ϯȳạứɦԍ Ṯạᾎɧȸ∂Ӵᵬ

῏ᾎᾙȴ 

ὧȳ Ṷ ғ Л

Ȳ Ӵ Ṷ ᾎ

ạ⇔ғ Ȳ Ϣ

ЛὙ  

Ϛȳ Ӵ ȳ ṶḂ

Ӧ╜Ἀѻ ╓

♆ȴ 

Ϛȳ еҨᾎȸ Ϣạ⇔ȷ Ӵ

Ṷᾼᾎ√ ԉ ֯ὑ ᾼ

≠ȷ Ӵ Ṷц ỗ ᾼ῀

ц Ḗ Ὑѝоȷ оеҨӖ

ѻо ⁄ȴ 

ϡȳ ӻᾎȴ 

ѻ ᾎ

ғ Ȳ ѥ

Ӵἤ 

 Ϛȳ֯ ֢ ᾎ҆М ֥ ч ᴩ

еּפП ứȸҒ Ṃ  П ц

ȷ ’Ӗ ԍ ṼẔ ц

ᴩצᵗὑ Ṯ П҉

ив ạȴ 

ϡȳạứɦԍ ṮạᾎɧȸіϤ

ạ⇔ȴ 

Ϯȳ ӻᾎц ᾎȴ 

ѽᶙ ᴩ

цצ ạ⇔ 

 ạứɦԍ Ṯạᾎɧȸ ԝԍ

Ϣц Џ ắЛן ᵓ П֑ ȲѹЛ

ѿ ￼ ᴩⱢцеҨắ Ɫ Ԉȴ 

ѥ ӻϿ═ῖц

…ԍ П

ạ 

 Ẕ҃ȸ ᴕ OECDцּר FCPA( ҵ ᴆ

ᴩⱢᾎ)ᾼד ȴ 
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ῶ 5-1 еҨᾙ ҷ Ḃ ∂ ῶɎ ɏ 

ɦԍ ɧП

еҨᾙ ҷ 

ᾎד2007 ɦֽᴶ

∂ ԓӖч

‚ ╜ᾙɧ∂  
Ӑѝׁשṅ∂  

Л Ἠ

 

 Ϛȳ о - ɦ  ɧἨɦ

ɧȴ 

ϡȳ֯ ֢ ᾎ҆М ֥ ч ᴩ

еּפП ứȸ Ṃ Ὑ⇔ȴ 

Ϯȳ еҨᾎȸ∂Ӵ Ṷ Ӵ ậ

ᾼֵ Ȳѿ צכ ᾼ

цḟ ȷ Ӵ Ṷц ỗ ᾼ῀

ц Ḗ Ὑѝоȴ 

ѽ ’

в ạ 

 оԍ ’ в ạП∂

ȸҒ Ϣ ц Џ ׄȳ’ Ω

ȳ∂Ӵ ц ׄԓ ȳ

Ṇ ṿӣ и ׄԓ ȳṆ ậ׀

ׄԓ ạȳ Ѧц Џ’ Пפּ€

ȳạ І Ԉᾼ ╜ ȳ∂Ӵ

ׄԓṶԈ ≡ ạ ȴ 

ỗ ן ạ⇔

ᾎ Пצ

ᵂӣ 

 еҨᾎȸ оеҨӖѻо ⁄ 

ᾎϢῖὧП

ἤȲ ᾎ Пצ

ᾙ ғ  

 еҨᾎȸ оеҨӖѻо ⁄ 

е ϩ ҷ   ֢ פּ ᶁ ṼẔ ὑ Ҍếּנ

ȳ׀’ ῶ ц ế П

ᾎ ậӇ ╟ȴ 

Ẕ҃ ϡȳ вҵ᷾

  ṆἨ

ԍ оԍ ч ȴ 

ϮȳӦ вҵ ᵓ

∂Ӵԍ ч

ѩȴ 

ҳȳԍ ῂ ԉᾼ

оȴ 

Ϛȳ∂Ӵԍ ѩ ạȴ 

ϡȳ֢ פּ ᶁ ἴ כ П ӣ

ᴩ Ȳgṳ֯ ӣП ᾓἴ

כ‚ ᴩⱢἬќҀПẔ҃

ӣȲ ᴩ ᵍȴ 

Ϯȳạứɦԍ ṮạᾎɧȸӾ ɦ

ẃ ЛὙ ɧȲ ứן ԍ ѻἨ

Џ ᴞ ẃ ֥ᾎȲӑ Ὑ

῏Ȳ ⱢӜ Ἤ ȲСѿ ȷ  

ɦЛ и ֫ạɧȲ ֫

›∟Л иᾼ ȴ 

ҳȳẔ҃ȸ ᴕ OECDцּר FCPA( ҵ

ᴆᴩⱢᾎ)ᾼד ȷ о ᾎ

П ȴ 

 

Ϯȳ∟ ∂ṅשׁ  
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ѿἏ Ӣ Пɦԍ ɧ ԈȲ ∂Ӵ Ȳ Пׁשṅ

ѠᾎиέẔ֪כȲṳׁש ד ПḂ ∂ ȷᴖ ᾼɦԍ ɧ Ẃϭԛ

Ӣ Ȳ Ӵᵛ ᴩ ṅȲ᷄ҏשׁ ѿἏ Ẃצ Л֝П֪כἨṮạϱП Ȳ

∂ ᶙ ПṮạ ȴ֝ Ӽ ҵד ПᾎẂ ᴩѩ иέׁשṅȲ᷄ҏ

֥ᶺ ц Пạ⇔ȲѿᵂⱢד ѻ ᾎ П ᴕȴ 

 

Ϯ ṅשׁ   ạ 

Ϛȳɦԍ ɧ ἘЬ֯ МȲ Ṯạ ᵍ Ϛ  

ᶺ ᾎ ֵֽѳѪȲᵀ ֵ ứᶁ╥ѿ╓ ἤȳ иἤП ⱢѻȲ

֣ѿᴩ╜ᾎᾼњ◕ẃ ȲᵻẔἨ ѿ֑צ њ◕ Ɫ П

ᶧ чᴩⱢȲ ц Ӝ П Ȳ  כ ԈЛὙ ȲἨ╥ѿ֑

њ◕ẃ ᶧ чᴩⱢПᴩ╜֑ᾎȲẔᾎ√ἤ ứᴯЛ ȴ ṕПȲ

ὑᴶ ɦԍ ɧȳ Ӝ Ἠ ֑ᾎȹЬ╥ Л ȳӑ Ϛṓ ᾼ

ἘȲ֯ Ἐӑ П›Ȳ שׁ ẔṮạ Ȳ ᵍ צ Ϛ П ȴ 

ϡȳɦԍ ɧ ֵȲ ᾎϚϚ έ  

ֽ›Ἤ Ȳ Ṽ ӐׁשṅПứ цᾎ ▲ᶝἬ╓ ɦԍ ɧП Ԉ

₤цד Ӝᾎ ȲẔ ╗ ֵ ҳЄ ȳϫϡ Ӝ ₤Ȳѻ ᾎ

ӼҔᵶ ӻᾎȳ ᴩᾎȳ  ῖеҨᾎȳ ẙ  ᾎȳ‒ ᾎȳ‒ӣ

֥ᵂῂᾎȳ’ ᾎȳ   ᾎȳ֑ᾎц ᾎ ֵ ᾎ҆Ȳ ὑ Ȳ

ᾎ ẞ֢ ᾎ҆ПӜ ₤ϚϚ έȲӑẃЬ∕צᶳПЂ═  ṅȴשׁ

ϮȳМЊԍ Ӝ Лὔ 
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Ӑׁשṅ иέПɦԍ ɧӜ ₤ ứὑϱӀȳ еҨц ֤

Є₤ԍ Ȳ ֪ᶺ МЊԍ ֵȲ ẞ ԍ Ӝ צ ПᴩⱢ Ȳ

ЛὔȲ╝ ᾎѿМЊԍ Ɫׁשṅⅎ ȴ 

ҳȳӑ ᴕҵ ᾎẂцạ⇔ 

ҵּֽר ȳ ȳ ц Ғị ᶁצɦԍ ɧד Пᾎ҆ ứȳ

ẂцṮạạ⇔Ȳ Ϣ ὑ ц ṕ ϩ ֪ Ȳ ᾎϚϚ ᴩׁשṅȳ ѩȲ

ṳ ẁᵂⱢᶺ ∂ Ṯạ П ᴕȲӑẃӼ∕צᶳПЂ═  ṅȴשׁ
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ᴕѝ  

ϚȳМѝ иȸ 

1. ѵѝׁɎ2002ד 5ѣɏȲ еҨᾙ ṶᾎạПḂ Ȳү ӐЁᾎ

34 Ɏ 99̡ 116ɏȴ 

2. ᵦẈừɎ2016ד 5ѣɏȲ╜ᾙ  ȳеҨᾙ цв ạ ҷП ἤ

Ȳ ӴכғЄ   ṅἬ֯שׁ Ђ ѝȴ 

3. ᵦừ Ɏ2012ד 6ѣɏȲԍ Ӝ ԍ ֑Ṷ ԉ ṅȲ Ӵү Є

ᾎ√ ᾎ√ ṅἬשׁ Ђ ѝȴ 

4.  Ḉ Ɏ2000ד 1ѣɏȲ€ּפ Ȳ דּ ҏᾪῂȴ 

5.  Ḟ Ɏ2006ד 7ѣɏȲԓ ᾙ ϯ֪ ἤӜ П Ȳ

  ủґȲ ϝẪ Ϯ Ɏ 1ʲ35ɏȴ 

6.  ᵦ Ɏ2004ד 5ѣɏȲеҨᾙ Ȳ ᾎϢ

  ȴ 

7.  ὭЧԏɎ2004ד 3ѣɏȲ ῏ ‒ȳв ạȳв ạ⇔ е

Ҩᾙ Ȳѣӎᾎ 106 Ɏ 39̡ 55ɏȴ 

8.  Ὥᶳ Ɏ2016דɏȲ ἤԍ Ὲ έ-ѿשׁ ᶾדּ

ⱢẂȲᾎ ▲ᶝȴ 

9.  ὔὙּוɎ2007ד 2ѣɏȲеҨᾙ ᾎᾙ ȲХ ҏᾪɎῖɏеҨȴ 

10.ὭụꞌɎ2011ד 9ѣɏȲ  Ӝ ֑Ṷ ᵒȲа ҏᾪצ еҨȴ 

11.■Ἥ Ɏ2000דɏȲᶺ еҨᾙ ṆП Ḃ ∂ Ȳ ṅѣשׁ

ґ 173 Ɏ 75̡ 81ɏȴ 

12. Є Ɏ2013ד 1ѣɏȲḛ ӑӇ╥ -ᵬ ῏ᾎạП∂ ԍ Лᾎᴩ
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ⱢПṮ Ȳү ᾎ 216 Ɏ 46̡ 60ɏȴ 

13. ѝ Ɏ2016ד 12ѣɏȲ ἤׁשṅѠᾎ ѝ ȲW צ еҨȴ 

14. ᶳ Ɏ2011ד 8ѣɏȲ оеҨ ₤ Ӝ Ȳѣӎᾎ 195

Ɏ 64̡ 78ɏȴ 

15. ᶳ Ɏ2017ד 3ѣɏȲ оеҨᾙ Ӝ ṮȲ ЄҏᾪМ

їȴ 

16. „ЧɎ2005ד 7ѣɏȲ еҨᾙ ᾼ Ȳ√ 310 Ɏ

38̡ 49ɏȴ 

17. ∑ṏɎ2012ד 3ѣɏȲ еҨᾙ ᾎạП Ȳѣ

ӎᾎ 202 Ɏ 64̡ 87ɏȴ 

18. - ẕ Ẃ ȲХ ҏᾪɎῖɏеҨɎ2008ד 3ѣɏȴ 

19. ȳ ѷ Ɏ1999ד 3ѣɏȲѡӐԍ   Ṇ֚ -ԍ  

ӻϿ═ῖ ȲМҶ ᴩủґ ϡϫϚẪ Ϛ ȴ 

20. Ɏ2005ד 7ѣɏȲеҨᾙ ᾎ√ạ⇔П -ѿеҨв ᾙ

ц ᵂⱢМїȲ√ 310 Ɏ 18̡ 35ɏȴ 

21. Ɏ2006ד 7ѣɏȲ еҨᾙ Ṕ⇔ ᶺ Ӝ ПṮạ -

ѿ ᶾṶԈⱢẂȲדּ Ӵү ◦Є ◦ᾎ√ׁשṅἬ Ђ ѝȴ 

22. ὲɎ2011ד 7ѣɏȲ ԓ ч ᾼ ȸᶺ ԍ в еҨẦϩ

ч ạ∂ ҠᴩἤПׁשṅȲ 17Ẫ 2 Ɏ 93̡ 108ɏȴ 

23. ѝ Ɏ2015ד 7ѣɏȲ ԍ Ṯạ Ȳ

үҖЄ Ṇ Ђ֯ ȴ 

24. Ὑ Ɏ2013ד 4ѣɏȲеҨᾙ Ṿ Ȳ ᾎϢ Ṏ

  ȴ 
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25. ὺɎ2015דɏȲ▲ чɞ ᾎɟ Ԉ ̅ѿ

ԏ › Џ ʂ Лᾎ ⱢẂȲᾎ ▲ᶝȴ 

26. ȳ ṃɎ2015ד 10ѣɏȲɦṂ   ч ᾼ ȹ

в Ẃц ч ɧȲ ṅѣґשׁ 359 ȴ 

27. ӢɎ2015ד 12ѣɏȲ ֥ ч еּפ ᶺ ч ֑Ṷ╜ П≈

Ȳа ҏᾪצ еҨȴ 

28. ԏɎ2000ד 2ѣɏȲԍ ᾙ цẔḂ Ȳ МѝЄ ϡϫϚ

ѷּנ 57 Ɏ 140̡ 144ɏȴ 

29. ∂ Ɏ2015ד 6ѣɏȲɦ ԓ ч Ȳ ᶺ ԍ ч

ᾓ ПׁשṅɧȲ ӧЄ Ђ֯ Ђ ѝȴ 

30. Ɏ2013ד 6ѣɏȲ ȳеҨᾙ ╜ᾙ П …ȸԓ

Ȳ Ӵ Җ ᶾ ṅἬשׁ Ђ ѝȴ 

31. ЎɎ2012ד 1ѣɏȲ в ạ-ѿ Ṷ ԉⱢ їȲ Ӵ Є

ᾎ√ ṆׁשṅἬ Ђ ѝȴ 

32. Ɏ2006ד 9ѣɏȲеҨᾙ ԍ   ᾎạП╚ Ȳа

ҏᾪצ еҨȴ 

33. Ɏ2007ד 3ѣɏȲ ϩ МἬ ПеҨᾙ  

Ȳѣӎ ᾎ 8 Ɏ 1ʲ28ɏȴ 

34. Ɏ2000ד 6ѣɏȲɦМ Ѭ ӰҏȲѵӞ ֽᴶϚњ щȹɧ

Ểґ 657 Ɏ 56̡ 60ɏȴ 

35. ếѝɎ2006ד 6ѣɏȲ   еҨᾙ ạ Ẇ ὨП

ἤȲ ӧЄ Ђ֯ Ђ ѝȴ 

36. Ɏ֛2007ד 1ѣɏȲׄ еҨᾙ ᾎạП -ѿ ӭᾼ

http://readopac2.ncl.edu.tw/nclJournal/search/detail.jsp?dtdId=000040&search_type=detail&la=ch&checked=&unchecked=&sysId=0006837092
http://readopac2.ncl.edu.tw/nclJournal/search/detail.jsp?dtdId=000040&search_type=detail&la=ch&checked=&unchecked=&sysId=0006837092
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ⱢМїȲ Ӵὧ Є ᾎ√ׁשṅἬ Ђ ѝȴ 

37. ὕ Ɏ2015ד 6ѣɏȲע≈еҨᾙ ϯПв ạ-ѿ Ӵ

ᾼ оⱢ їȲ╜Єᾎ 141 Ɏ 197̡ 268ɏȴ 

38. Ɏ2010ד 4ѣɏȲ ᴩϱӀϱ еҨ Ӵ Ṷạ⇔П Ḃ

Ѡ Ȳ╜Єᾎ 114 Ɏ 53̡ 156ɏȴ 

39. ȳḌἣ ȳὭ ȳ Ɏ2013ד 7ѣɏȲ ԉ Ӵ Ṷ е

Ҩᾙ Ȳа ҏᾪצ еҨȴ 

40. Ɏ2014ד 7ѣɏȲԍ Ӝ ԍ ѻᾎ√ ԉȲ Ӵ Є

ᾎ√ Ђ֯ ȴ 

41. ӴғȳḈỨ ȳ ′╜Ɏ2009דɏȲ‚ ԍ ∂ӴṮ ạП Ȳ

ῶὑɦ‚ ԍ ∂ӴṮ ạׁש ɧɎ 15̡ 84ɏȴ 

 

ϡȳ ѝ иȸ 

1. _¦¤«>e´±±Ĭ Ɏ2016ɏ,  OECD Publishing, Paris. 

http://dx.doi.org/10.1787/9789264250574 - zh 

2. Joseph A. MaxwellɎ2001ɏ, Qualitative Research Design:An 

Interactive Approach Ɏ оׁשṅ ȸϚ Ф ậ֣ᾼѠᾎɏȲї

ҏᾪῂȴ 

Ϯȳ  

1. ᴯɎ2002ד 3ѣɏȲМ ᴩḛ Ȳ  Џ ֥ Ȳ

http://www.bankunions.org.tw/?q=node/814  

OECD(2016), ϡϫ / ֥ еҨᾙ ⁄ȲOECD Publishing, 

Paris. http://dx.doi.org/10.1787/9789264250574 - zh  
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2. Ɏ2016ד 9ѣ 29ѡɏȲɦ ч ᾎ   ᾎ 28ѡӔ

Ӣה  ῏ Ӣ ɧȲhttp://www.storm.mg/article/171783  

3. Ɏ2017ד 2ѣ 17ѡɏȲɦ Ⱥ Ϯ╦ І  ϢḈ֯  Эщ

ẞ ɧȲhttp://www.storm.mg/article/224522  

4. Ɏ2017ד 3ѣ 10ѡɏȲɦ ả ᵒḟҏ ȸר

ẞ ȳӴẘϯүȺɧȲhttp://www.storm.mg/article/232156  

5.  ′╜ȳ Ɏ2010ד 12ѣɏȲ Ϣԍ еҨᾙ ᾼѕ ɉ

ԍ ᵒḟц ᾼиέȲ

http://www.ta - om.org.tw/file/00169/TAOM - 00169 

6. Ὠѡ Ɏ2015ד 6ѣ 30ѡɏȲɦ Ằ ᾒ › Ҋᶬᵒ ד1

10ѣ ứɧȲ

http://www.appledaily.com.tw/realtimenews/article/new/201506

30/638049/Ɏ ѡ ȸ2017ד 4ѣ 30ѡɏ 

ҳȳẔ҃ 

1. ᾎ ▲ᶝ ד2014 7ѣ 25ѡ ЄЏᵂ Ӝ Ṯạ ɦӉ

ԍ Пẓ ᵂᾎɧ ᵫ ȴ 

2. ᾎ ▲ᶝ ד2014 12ѣ 24ѡɦ › ԍ ᾎ√ ӣᵺ

ɧ Ṯạׁש נּ ȴ  
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Ϛȳ ֥ ч еּפ 

ᶧ ṕ 

Ӑеּפ פּ Ȳ ᾃ ῂ ứ ׄԓἬ Пכ ế №כ П

ἤȲ Ӗѻ ạц ȳ Ӕ Ȳṳ֚ Ә цᾎᾙȲṳ ᾃ

цẔ҃ᶮהӜ П Ȳ ᵑ╥ Ӝ Ӝ ȲҔ╗♃ Ȳ ᾃ

цҽ П ԈȲ Ҡ Ҝ ד ЄѩẂȲṳ ṷ

П╜ᾙ ứếӘ №כ Ȳ ‒ БЛԛ╥֮Ѡἤ Ȳᴖ╥Ϛ

Ἤצῂ ế П Ȳ֪ױȲ ᴩ ֥ᵂѿ Ṯц ạ ȲϞᴟ

Ȳṳ ‒Ɫצ ṮếӉ Ȳ ậ ֥ἤц ПѠᾎȲỮדּ ‒ ẁ

ᶾ ᵗ֯ о צ ṮцӉ П ϩѠ ПᵂӣȲҔ╗

Ғ ϩ Ȳ ‒ᾎ Ϣ ᵑ Ӗѻ ạȳ Ӗ ц

ᾎᾙ כ ȲḟїḆצ Ṯȳ▲ цḀạᾎ П ȲṳҒ

П ֥ ȲWἭ ֑֯Ṷ ᶧцᵒḟ ПӖṶἨᴩ╜ ᶧ

ׂӔ ᾎ√ ᶧП Ӑ ⁄Ȳ Ṯц ⱢἬצ П ԉȲц֢

Ф֥ᵂȲṳד Ἀ╜צ  ѿҵ Ϣ Пќ═ц ȲֽӖ ῂ ȳ

╜Ἀ ếῂ ȲⱪױѠ ПЏᵂỞ צ ȲỮ еԚṶ цеԚ

Пᶔ ȳеӂȳ цᾎ√П›ϢϢӂ ⁄Ȳц Ӕ ἴ

ПӇ ἤȲ ṮӜ ֑ṶҨᾎỗ ц ֥ ◖₇ Ӝ е⅍֯

Ṯ Ӊ Ѡ ПЏ ȲW֫ Ẕ҃ ế Ϛױ֯ Ἤ ╟ПЏᵂȲ

Ҕ╗☺ ȳ ☺ Ṷ ȳ ֥ᵂ Ṷ Ɏϭ Ɫѷꜜ ɏȳ ☺

ȳ Ἦᵄ ȳ ֥ᵂ цּר☺ П♄ Ȳ ֮ᾃ

ẞ ṮцӉ П֢ ֵ ѝԈȲяẔҔ╗ּר☺ ὑ19963דѣ29ѡ

Пּר☺ч еּ1פȳ ☺ Ṷ ὑ19975דѣ26ѡ ПӉ ц ☺Ԛ

֝ Ừ Ἠ ☺ כ Ừ ᴩⱢеּ2פȳ ֥ᵂ ὑ1997ד

11ѣ21ѡ П Ѧ֯ ӻὔ ҵ е Ϣ еּ3פȳ ☺ Ṷ  

ỗ ὑ19991דѣ27ѡ Пч ֑ᾎеּ4פȳ ☺ Ṷ  ỗ ὑ1999

11ѣ4ѡד Пч Ӗᾎеּ5פȲц☺ ế╜Ἀа ὑ20037ד

                                                        
1
 E/1996/99ȴ 

2
 ☺Ԛ֝ ỪѠе ȲC 195Ȳ1997ד 6ѣ 25ѡȴ 

3
 М Пч Ȳ ֥ ҏᾪᾬȲҏ ₇ ȸE.98.III.B.18 ȴ 

4
 ☺ Ṷ Ȳ ☺ פּ Ȳ 173 ȴ 

5
 ֝ϱȲ 174 ȴ 



 120 

ѣ12ѡ П☺ ṮếӉ еּפȲ Ὸ ֥ Ӊ Ӝ еּפ

ὑ20039דѣ29ѡӢ Ȳ6Ϛ ֝ ֽϯȸ 

Ϛ    ⁄ 

 1   Ứס Ὑ 

ӐеּפПỨסⱢȸ 

Ɏaɏ ‚ ếҒ ֢ ╟ȲѿḆҒצ ѹצϩ֮ ṮцӉ ȷ 

Ɏbɏ ‚ ȳ―ᵓцќ Ṯ Ӊ Ѡ П ֥ᵂếᶾ ᵗȲҔ╗֯

Ѡ ȷ 

Ɏcɏ Ӕȳ ạц еԚṶ ếеԚ Пᶔ ȴ 

 2   ӣ ứ  

֯ӐеּפМȸ 

Ɏaɏ е Ϣ Ȳ╓ȸ 

(i)  ֯ פּ ԉӴᾎȳᴩ╜ȳᴩ╜ ἨҨᾎ ПԉᴶϢ Ȳ ╥

ԉỄἨ ȳ  Ἠ Ȳצ Ἠ ȳ Ϣ ȷ 

(ii)  Ṽ פּ ᾎ√Пứ ц פּ ד ᾎ√ П ӣȲ ᴩе Ἠ ẁ

еԚὢ ПԉᴶẔ҃Ϣ ȲҔ╗Ɫе Ἠе Ṷ ᴩе ȷ 

(iii)  Ṽ פּ ᾎ√ứ Ɫе Ϣ ПԉᴶẔ҃Ϣ ȴT Ӑеּפ ϡ Ἤứ

ПϚṷẓ ╟ᴖṕȲе Ϣ ╓Ṽ פּ ᾎ√Пứ פּ ד

ᾎ√ П ӣȲ ᴩе Ἠ ẁеԚὢ ПԉᴶϢ ȷ 

Ɏbɏ ҵ е Ϣ Ȳ╓ ԉҵ Ӵᾎȳᴩ╜ȳᴩ╜ ἨҨᾎ ПԉᴶϢ Ȳ

╥ ԉỄἨ ȷцⱢҵ ᴩе ПԉᴶϢ ȲҔ╗е Ἠе

Ṷ ȷ 

Ɏcɏ Ừ Ȳ╓ е ȲἨ ױ ҅ῶ ᴩ П

ԉᴶϢ ȷ 

Ɏdɏ Ȳ╓֢ ȲЛ ╥ᾬ Ἠᾬ ȳ ἨЛ ȳצᶮἨ ᶮȲ

ц Ὑ ױ ṹצ ᵓἨᵓ Пᾎ√ѝԈἨѝ ȷ 

Ɏeɏ Ӝ Ἤ Ȳ╓ ṶӜ ᴖ᾿ Ἠ ӢἨ Пԉᴶ ȷ 

Ɏfɏ ἨלἽȲ╓Ṽᾎ ἨẔ҃ѻ ПỄ҆ Ѧ ȳ ȳ

иἨ ȲἨ ᴩ ל Ἠ ạȷ 

Ɏgɏ ḥןȲ֯ ӣП ᾓ Ҕ╗ḥϤȲ╓Ṽᾎ ἨẔ҃ѻ ПỄ҆

ᴩӘϵ ȷ 

Ɏhɏ › Ӝ Ȳ╓ӦẔ ӢПἬ Ҡ פⱢӐеּכ 23 ἬứӜ Пԉᴶ

Ӝ ȷ 

                                                        
6
 Є 55/25 ḟ Ȳ Ԉ 1ȴ 
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Ɏiɏ ạϯӻҀȲ╓ⱢϠ ▲ԉᴶӜ ṳ▲Ὑ Ӝ ПϢ Ȳ֯ѻ

῀ ṳ֯Ẕ П ᾓȲб ᾎἨҠ ᾬ ҏȳ Ἠ ϤϚ Ἠֵ

Пᵂᾎȴ 

 3   ӣ  

Ӑеּפ ṼẔ ứ ӣὑ Ṯȳ ▲ц ȲцӐеּפἬứӜ Ἤ П ȳ

цΌןἽȳḥל ȴ 

Ɫ ᴩӐеּפПӭᾼȲ Ӑеּפҫצ ứҵȲӐеּפἬứПӜ Л ѿ כ

П Ἠ– ⱢӇ ȴ 

 4   ’ ѻ  

֢ פּ ֯ ᴩẔṼӐеּפἬἭ П Ȳ ┐ׂ֢ ѻ ӂ ȳ Ёᶙ ц

ЛД ҃ в╜ ⁄ȴ 

Ӑеּפԉᴶ ứ Л С פּ ֯ҫϚ вᴩṿ Ȳц ᴩ ҫϚ

ᾎ√ ứ ὑ П ᵓȴ 

ϡ   Ṯ ╟ 

 5   Ṯἤч ╜ цᵂᾎ 

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ ứц ᴩἨ צ═ ᴖẦ Пч

╜ ȴױ ╜ ‚ ῂ Ȳṳ ᾎᾙȳᶔ еԚṶ еԚ

ȳ Ӕȳ Ὑ⇔ế ạ ⁄ȴ 

֢ פּ ᶁ ᵘϩ ứц‚ ֢ Ṯ Пצ ᵂᾎȴ 

֢ פּ ᶁ ᵘϩứ ᴷד ᾎ√ѝ цᴩ╜ ╟Ȳѿ ứẔ ᵡצ Ṯ

Ӊ ȴ 

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ ἒ֥ױᵂȲṳ ד

ц ֥ᵂȲѿ‚ ế ứӐ ἬứП ╟ȴױ ֥ᵂ Ҕ╗ ֢ Ṯ

П цѠ ȴ 

 6   Ṯἤч  

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ ’ Ϛ Ἠ ֵ Ȳ

ϯԝ ╟ Ṯ ȸ 

Ɏaɏ ╟Ӑеּפ 5 ἬứП╜ Ȳṳ֯ П ᾓ ױ ╜ П ╟ ᴩ

цẦ ȷ 

Ɏbɏ Ṯ П῀ ȴ 

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ СӐ 1 Ἤứ Ӈ П

ӴἤȲṿẔ צ ᴩ ȲцᵍắԉᴶЛӔ П ȴ֢ פּ ᶁ ẁӇ

Пᾬ ЏᵂϢ ȲṳⱢױ ЏᵂϢ ᴩ Ȳ ẁӇ П ȴ 

֢ פּ ᶁ ẦᵗẔ҃ פּ ứц ╟ẓ Ṯ ╟П ֤

֮ᵿȲ ῀ ֥  ȴ 
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 7   ╜Ἀ   

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ ᵘϩ ӣȳ ═цҒ е

ц֯ П ᾓẔ҃ Ӣе Ϣ Пἵ ȳ ȳ ӣȳс ц ԅạ⇔ȴ

ạ⇔ ȸ 

Ɏaɏ ѿ Ὑо ⁄ȳ  ȳеӔцИ ⅎ Ɫ ȷ 

Ɏbɏ ԉ ᵑ ὔ Ӣ П╜Ἀ ᴯϢ Ȳ ứ П ᶧȲ

ѿц ױ Ϣ ᴩ П ᶧȷ 

Ɏcɏ ‚ ҉иП цеӂП Ȳṳᴕ פּ Ѭ ȷ 

Ɏdɏ ‚ Ϣ П Ṏц Ѡ ȲѿṿẔ ẞӔ ȳ цᶔ ᴩе

П ḖȲṳⱢẔ ẁ П Ȳѿ Ẕ ᴩ Ἤ ᵶ

П ȴױ Ѡ ПᴩⱢׂ⁄Ἠ ⁄ȴ 

֢ פּ ᶁ ᴕ ậ ӐеּפПӭᾼדϚ Ȳṳ Ẕ ᾎ√П Ӑ ד⁄

П Ӵᾎếᴩ╜ ╟Ȳц е Ϣ П Ϣ ц ứ ứȴ 

֢ פּ Ữ ᴕ ậ ӐеּפПӭᾼדϚ Ȳṳ Ẕ ᾎ√П Ӑ ד⁄

П Ӵᾎếᴩ╜ ╟Ȳѿ е Ϣ Ϣ ц֯ 

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄Ȳᵘϩ ӣȳ ═цҒ ‚ Ὑ⇔цṮ

Ѧᵓ  Пạ⇔ȴטּ

 8   е Ϣ ᴩⱢׂ⁄ 

ⱢϠӉ Ȳ֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ Ẕ е Ϣ

ᵑ Ӕȳ ц ȴ 

֢ פּ ᶁ ᵑᵘϩ֯Ẕ ạцᾎ√ạ⇔П вȲ ӣӔ ȳ цᶔ

ᴩе ПᴩⱢׂ⁄Ἠ ȴ 

Ɫ ╟Ӑ ֢ ứȲ֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄Ȳ ᴕ

ȳ Ἠֵ ד Ȳֽ ֥ Є ὑ199612דѣ12ѡ 51/ 59 ḟ

 ԈἬứПе Ϣ ᴩⱢׂ⁄ȴ 

֢ פּ ṼẔ ᾎ√П Ӑ ⁄Ȳᴕ ứ ╟ế∂Ӵạ⇔Ȳṿе Ϣ ֯

ᴩе ᴩⱢ Ȳ֣צ Ἠᵫ ȴ 

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄Ȳ ᵘϩ ứ ╟ế∂Ӵạ⇔Ȳ Ḗе

Ϣ ᵑ Ҡ Ẕ Ӣᵓ Пטּ ҵ♄ ȳԉ ȳ᷾ ȳ ц

П Ἠ Єᵓ Ȳ֣צ ɎӨɏ ȴ 

֢ פּ ᶁ ᴕ ṼẔ ᾎ√П Ӑ ⁄Ȳ чӐ Ἤứׂ⁄Ἠ Пе

Ϣ Ȳ ậ иἨẔ҃ ╟ȴ 

 9   ╜Ἀ ế╜Ἀ ╜  

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄ ậӇ ПḔ Ȳ∂Ӵ Ṯ

ᵑצ ѹѿ Ὑ⇔ȳ ᾨцṼⅎ ḟứⱢ П ạ⇔ȴױ ạ⇔
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֯ ӣ ᴕ П ᵅ    ȲἬ ц῏ ҔᵶϯԝṶ ȸ 

Ɏaɏ е ᶧц€ּפП ȲҔ╗ἵ ѝԈ ḟ ד Ȳṿ ֯

᷾ Ϣ҉צи ế ӻ᷾ ȷ 

Ɏbɏ ṶԒ ứ Ғ╜Ἀ П ԈȲҔ╗ ḟ ц᷾ ⁄ȲṳСѿ

еӁȷ 

Ɏcɏ ӣⅎ цṶԒ ứП ᵂכ╜Ἀ ḟứȲѿᵓṶ∟ ֢ ⁄Ἠ

ᶧПӔ ӣ ᵡȷ 

Ɏdɏ ∂Ӵצ П в ạ⇔ȲҔ╗צ ПӨ ạ⇔Ȳѿ ’֯ṼӐ ứП

⁄ӑắẞ ׂ ᾎ√ц ᴩᾎ√ ȷ 

Ɏeɏ ậ ╟Ȳѿ Ἥ Ϣ Пד Ṷ Ȳֽ ứ╜Ἀ Пᵓ

… Ὑȳ ᶧц Ḗȴ 

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄ ậ ╟Ȳ‚ ╜Ἀ ╜ П

Ὑ⇔ế ạȴױ ╟ Ҕ╗ϯԝṶ ȸ 

Ɏaɏ П ᶧȷ 

Ɏbɏ ┬ ᵫןϤцќҏ ᾓȷ 

Ɏcɏ Ӧ ế цד  Пạ⇔ȷכ

Ɏdɏ ṣ ᴖצ П цв ạ⇔ȷц 

Ɏeɏ ֯Ӑ ứП Ḗӑắẞ ׂ Ȳ Ғѿ ӔП ╟ȴ 

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄Ȳ ậӇ ПӖṶếᴩ╜ ╟Ȳѿ ═

╜Ἀ ќế צϤן╜ П Ҍȳּנ ȳ ῶἨẔ҃ѝԈᶙ ȲṳṮѦ

Ḃױ ѝԈȴ 

 10   ╜Ἀ ᵫ 

ᴕ ч ПӇ ἤȲ֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄ ậӇ ╟Ȳ

╜Ἀᴩ╜  П Ὑ⇔ȲҔ╗ ֯Ẕ П ȳ ᵂцḟ Ὑ

⇔ȴױ ╟ Ҕ╗ϯԝṶ ȸ 

Ɏaɏ ╟ᴩ֢ ᶧἨᾎ Ȳ ṿе ╜Ἀᴩ╜   П ȳ ᵂц

ḟ Ȳṳ֯ᴕ ’ Ṃế Ϣ П ᾓȲṿе Ẕצ П

ḟứếᾎ ȷ 

Ɏbɏ оᴩ╜ ᶧȲѿᵓὑе ѻ ḟ П ȷц 

Ɏcɏ еӁ ȲẔМ Ҕ╗╜Ἀᴩ╜   Пứ ᵫȴ 

 11   ᵒế צ П ╟ 

ᴕ ᵒ Ӵц ᵒ ֯ч Ѡ П ᵂӣȲ֢ פּ ᶁ ṼẔ

ᾎ√ạ⇔П Ӑ ⁄Ȳṳ֯Л ᵒ ӴП ᾓ ậ ╟ȲѿҒ ᵒ Ϣ

П ӔȲṳṮѦҏ ȴױ ╟ Ҕ╗ ᵒ Ϣ ᴩⱢ ⁄ȴ 

֢ פּ вЛ ὑ ᵒ ᵀṹצ ᴿ ᵒ ӴἤП Ȳ ᴩц
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ӣ ṼӐ 1 Ἤ ậẓ֝דצ ϩП ╟ȴ 

 12   Ṃ   

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄ ậ ╟ȲѿṮѦ цṂ  П ȲҒ

Ṃ  П ц Ȳṳ Л ׂ ╟ПᴩⱢạứצ ȳ ⇔ѹẓצ

ἤПӖṶȳ֑ṶἨᴩ╜ ȴ 

Ɫ ẞ ṷӭᾼᴖ ậП ╟ Ҕ╗ϯԝṶ ȸ 

Ɏaɏ ‚ ᾎ ד Ṃ П֥ᵂȷ 

Ɏbɏ ‚ ạứ֢ ֯ס ד Ṃ ׂ ц ᶧȲҔ╗Ӕ ȳ

цᶔ Ṷ ♄ ếἬדצ ♄ ȲṳṮѦᵓ ПᴩⱢׂ⁄Ȳטּ

ц֯ԍ П цԍ П€ּפ …Ȳ‚ ṏֻ Ẃ ӣПᴩ

Ɫׂ⁄ȷ 

Ɏcɏ Ṃ Ὑ⇔ȲҔ╗ ậ ╟Ȳѿ ᵑ еҨ Ӵц

ПᾎϢ ᴞ Ϣṝиȷ 

Ɏdɏ ṮѦ ӣ Ṃ П ᶧȲҔ╗╜Ἀ ♄ С ế

Ҡ П ᶧȷ 

Ɏeɏ ֥֯ вȲ е Ϣ П ♄ ȲἨе Ϣ Ἠ ԅ∟֯

Ṃ  Пԉ Ȳ ᴩ П ạȲѿṮѦᵓ ‹ȴטּ ạ ױ

♄ Ἠԉ е Ϣ ԉ в ԉἨ П ẓצ᾿ ȷ 

Ɏfɏ ’Ӗ ԍ ṼẔ ц ᴩצᵗὑ Ṯ П҉ив

ạȲṳ ױ’ Ӗ ԍ ҌếӇ П ῶ ֥ П ц

ᶧȴ 

ⱢϠ Ṯ Ȳ֢ פּ ᶁ ṼẔ ὑ Ҍếּנ ȳ׀’ ῶ ц

ế Пᾎ ậӇ ╟Ȳѿ Ѧ ṶϯԝᴩⱢȲᴖ ӜӐеּפἬứП

ԉᴶӜ ȸ 

Ɏaɏ Ӵ ҌҵП љȷ 

Ɏbɏ ᴩ ҌҵПӻὔἨ ҌЛ Пӻὔȷ 

Ɏcɏ ќҏȷ 

Ɏdɏ ּדӭ ӣ ȷ 

Ɏeɏ ṿӣЛ ȷц 

Ɏfɏ ╝ ὑᾎ√ ứП › Ҍȴ 

ὑ ⱢӐеּפ 15 ế 16 ἬứӜ כ ԈПϚȲ֢ פּ ᶁ ἴ

כ П ӣ ᴩ Ȳgṳ֯ ӣП ᾓἴ כ‚ ᴩⱢἬќҀПẔ

҃ ӣȲ ᴩ ᵍȴ 

 13   ῂ  

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄Ȳ֯ Ẕ ϩἬцП в ậ ╟Ȳ
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╜Ἀ  ѿҵП Ϣц ȲֽеӖ ȳ╜Ἀ ῂ Ȳ

ṮếӉ Ȳṳ е П֯׀ȳ ȳ ἤцẔἬ Пכ

№ ȴ ϯԝ ╟СѿҒ ȸ 

Ɏaɏ ḟ П Ὑ⇔Ȳṳ‚ е ֯ḟ М ᵂӣȷ 

Ɏbɏ ’е צ Пצ ȷ 

Ɏcɏ ᴩצᵗὑЛ ᶴ Пе Ω ♄ ȲцМЊ ếЄ П

еԚ ṎѠ ȷ 

Ɏdɏ ȳ‚ ц’ צ П▲ ȳ ȳеӁцן ᴞӦȴ

ᴞӦ ắẞϚṷ ạȲᵀ ὑᾎ√צὙѝ ứѹӇ Пϯԝ ᶮȸ 

(i)  ҃ϢП ᵓἨ֤ ȷ 

(ii)  ׄԓἨеԚ ᶧȲἨ еԚ ӢἨеԚ ȴ 

֢ פּ ᶁ ậ ╟Ȳѿ ’е ῀ ӐеּפἬứПד ч Ȳṳ

ẁ Ȳѿᵓὑ ֤ Ѡױ֣ה Ҡ Ɫ פӐеּכ

ἬứӜ П Ԉȴ 

 14   Ṯ♃ ╟ 

֢ פּ ᶁ ȸ 

Ɏaɏ ֯Ẕ вȲ ᴩế ᴩП  ȲҔ╗  Ἠ

Ἠ Пᴞ ϢἨᾎϢȲṳ֯ П ᾓ ᵑ ὔ

ц♃ ПẔ҃ Ȳ∂Ӵԓ ἤП в ц ạ⇔Ȳѿᵓ ạṳ

֢ ᶮהП♃ ȷױ ạ⇔ ὑ ứ ⅎљṝиȲṳ ᾓ

ắ Ϣṝиȳ’נּ׀ Ȳц ᵫҠ ӻὔ ứȷ 

Ɏbɏ ֯Л Ӑеּפ 46 ứП ᾓȲ ’ᴩ╜ȳ ȳ ᾎế  Ӊ

♃ ПẔ҃ Ɏ֯ ᾎ√ Ҡ Ҕ╗Ҩᾎ ɏ ṼẔ ᾎ√

ứП ԈȲ֯ ế ֥ ᴩ֥ᵂ ӻ ȲṳⱢױӭᾼ ᴕ

  ȲᵂⱢ ȳиέц ὑ ֯♃ ♄ П

Мїȴ 

פּ ᴕ ╟ҠᴩП ╟Ȳѿ ц   צ ☼ ἤ Ɏצ ẙɏ

П ᾓȲᵀ ứ’ ╟Ȳѿ ’ ПӔ ṿӣȲцЛ ὑѿԉᴶ

Ѡהᶋ ֥ᾎ  П ȴױ ╟ Ҕ╗ Ḗ Ϣếԍ ᵫЄ  цצ

☼ ἤ П ȴ 

פּ ᴕ ╟ ѹҠᴩП ╟Ȳ Ḗ ד П  ȸ 

Ɏaɏ ֯ І   ѝԈếד ѝМȲ Ϥ ὑ ϢɎ ϢɏП

ᴖצӣ ȷ 

Ɏbɏ ֯ ќҀ МȲ’ ȷ 

Ɏcɏ ϢɎ Ϣɏ Лᶙ П   ȲҒ ▲ȴ 
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פּ ֯∂ӴӐ ἬứП ế ạ⇔ Ȳ֯ Л ӐеּפẔ҃ԉᴶ

П ᾓȲѿ ȳ цֵ Пד ч♃ ᵂⱢ╓ ⁄ȴ 

פּ ᵘϩⱢϠӉ ♃ Ȳ֯ Ҩᾎȳ ᾎц  П ᴩ ‚ ԓ ȳ

ȳװ ц ֥ᵂȴ 

Ϯ   ứ ế ᾎ 

 15   е Ϣ  

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢ֑ṶӜ

ȸ 

Ɏaɏ ֣е Ϣ ᾿ Ἠ ᴩḖȳ ἨӻҀЛӔפּ ᵓ ὑẔӐϢȳẔ҃Ϣ

Ἠ Ȳѿṿ е Ϣ ὑ ᴩе ᵂⱢἨЛᵂⱢȷ 

Ɏbɏ е Ϣ ⱢẔӐϢȳẔ҃Ϣ Ἠ ᾿ Ἠ ᴩḖἨןắЛӔ ᵓ Ȳ

ѿᵂⱢ е Ϣ ὑ ᴩе ᵂⱢἨЛᵂⱢП Ԉȴ 

 16   ҵ е Ϣ Ἠ Ừ  

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸ֣

ҵ е Ϣ Ἠ Ừ ᾿ Ἠ ᴩḖȳ ἨӻҀẔӐϢȳẔ҃Ϣפּ Ἠ

ЛӔ ᵓ Ȳѿṿ е Ϣ Ἠ Ừ ὑ ᴩе ᵂⱢἨЛᵂⱢȲѿ

ᵓ Ἠ’צ ᴩ ♄ צ П ἨẔ҃ЛӔ ᵓ ȴ 

֢ פּ ᶁ ᴕ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸ

ҵ е Ϣ Ἠ Ừ ⱢẔӐϢȳẔ҃Ϣ Ἠ ᾿ Ἠ ᴩḖἨןắ

ЛӔ ᵓ ȲѿᵂⱢẔ֯ ᴩе ᵂⱢἨЛᵂⱢП Ԉȴ 

 17   е Ϣ –Ҝȳ ậἨ ӣ ᾬ 

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸе

Ϣ ⱢẔӐϢἨẔ҃Ϣ Ἠ Пᵓ Ȳ–Ҝȳ ậἨ ӣẔ֪ ᴖắ П

ԉᴶ ᾬȳ╜ἈἨṂצ  ȳצ ẙἨẔ҃ԉᴶצ ᾬ₇ȴ 

 18   ϩӻὔ 

֢ פּ ᶁ ᴕ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ

ȸ 

Ɏaɏ ֣е Ϣ ἨẔ҃ԉᴶϢ ᾿ Ἠ ᴩḖȳ ἨӻҀԉᴶЛӔפּ ᵓ

ȲṿẔ ӣӐϢП ϩἨ ⱢẓצП ϩȲѿⱢ ᴩⱢП

ϢἨẔ҃ԉᴶϢ פּ Пᴩ╜  Ἠ╜Ἀ Ȳ ЛӔ ᵓ ȴ 

Ɏbɏ е Ϣ ἨẔ҃ԉᴶϢ ⱢẔӐϢἨ҃Ϣ᾿ Ἠ ḖἨןắԉᴶЛ

Ӕ ᵓ ȲѿᵂⱢ е Ϣ ἨẔ҃Ϣ ӣẔӐϢ Ἠ Ɫẓצ

П ϩȲ פּ Пᴩ╜  Ἠ╜Ἀ ԉᴶЛӔ ᵓ П

Ԉȴ 

 19   ӣ  
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֢ פּ ᶁ ᴕ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸ

ӣ Ἠ֮ᴯȲᵛе Ϣ ֯ ᴩ чᾎ√ᴖᵂⱢἨЛᵂⱢȲѿⱢẔӐ

ϢȳẔ҃Ϣ Ἠ ЛӔ ᵓ ȴ 

 20   Лᾎ Ɏ ᾎ ҒἨ ẃ ЛὙɏ 

֯Л ￼Ẕ ᾎếᾎ√ạ⇔ Ӑ ⁄П ᾓȲ֢ פּ ᶁ ᴕ ậӇ П

ӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸЛᾎ Ἠ ᾎ ҒȲ

ᵛе Ϣ П ҒȲᴖẔӐϢϭ ᾎѿẔ֥ᾎןϤ ҏ֥ ȴ 

 21   Ṃ  П  

֢ פּ ᶁ ᴕ ậӇ ПӴᾎếẔ҃ ╟Ȳ ֯ ȳ  Ἠ ♄

М╝ ӜПϯԝᴩⱢứⱢӜ ȸ 

Ɏaɏ ֣ѿԉᴶṝи Ṃ   ἨⱢ ЏᵂПԉᴶϢȲ᾿ Ἠ ᴩ

Ḗȳ ἨӻҀẔӐϢἨ҃ϢЛӔפּ ᵓ ȲѿṿẔ ￼ ᴖᵂⱢἨЛ

ᵂⱢȷ 

Ɏbɏ ѿԉᴶṝи Ṃ   ἨⱢ ЏᵂПԉᴶϢȲⱢϠẔӐϢἨ҃

Ϣ᾿ Ἠ ḖἨןắЛӔ ᵓ ȲѿᵂⱢẔ ￼ ᴖᵂⱢἨЛᵂ

ⱢП Ԉȴ 

 22   Ṃ   П ậἨ–Ҝ 

֢ פּ ᶁ ᴕ ậӇ ПӴᾎếẔ҃ ╟Ȳ ֯ ȳ  Ἠ ♄

М╝ ӜПϯԝᴩⱢứⱢӜ ȸѿԉᴶṝи Ṃ   Ἠ֯ МЏᵂ

ПϢ Ȳ ậἨ–ҜẔ֪ ᴖắ Пԉᴶ ȳṂצ ᾬȳ ẙἨẔ҃ԉᴶצ

ᾬ₇ȴ 

 23   Ӝ Ἤ П♃ ᴩⱢ 

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄Ȳ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝

ӜПϯԝᴩⱢứⱢӜ ȸ 

Ɏaɏ(i)   Ὑ῀ ⱢӜ Ἤ ȲⱢϠ Ἠ Пᾎẃ ȲἨ ᵗ

ԉᴶ Ӝ› Ӝ ῏ ẔᴩⱢПᾎ√∟ὨȲ Ἠ ȷ 

(ii)  Ὑ῀ ⱢӜ Ἤ Ȳ Ἠ П ἤ ȳẃ ȳἬ֮֯ȳ

иȳ ȳἬצ Ἠצ ᵓȷ 

Ɏbɏ֯ ֥ ᾎ√ạ⇔ Ӑ ἘП ᾓȸ 

(i)  ֯ậ ȲὙ῀ ⱢӜ Ἤ ȲЬ ậȳҜצἨṿӣПȷ 

(ii)  ӜӐ ἬứПԉᴶӜ Ȳצ ȳ ἨԚ ȳӑ Ȳ ᵗȳ

ȳ ẁẦᵗц∂ ᴩⱢȷ 

ⱢϠ ╟Ἠ ӣӐ 1 ứȸ 

Ɏaɏ ֢ פּ ᶁ Ḗ Ӑ 1 ӣὑ Ɫ ᾛП› Ӝ ȷ 

Ɏbɏ ֢ פּ ᶁ ᴟю ӐеּפἬứП֢ Ӝ ứⱢ› Ӝ ȷ 
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Ɏcɏ ⱢϠӐ (b) ПӭᾼȲ› Ӝ Ҕ╗֯ד פּ Пвế

Пҵ ӜПӜ ȴᵀֽӜ Ӣ֯Ϛ פּ Пҵ῏Ȳ ֯

ᴩⱢṼẔ Ӣ֮Ἤ֯ ᾎ√ⱢӜ ȲцṼ ╟Ἠ ӣӐ П פּ ᾎ√Ȳ

ᴩⱢ Ӣ֯ ϷⱢӜ ȲỞ ‹כ Ӝ ȷ 

Ɏdɏ ֢ פּ ᶁ ֣ ֥   ẁẔ ╟Ӑ Пᾎ√Ȳцױ ᾎ√ ∟

ἬⱢԉᴶ ӔП ӐἨ Ὑȷ 

Ɏeɏ ֯ פּ ᾎ√ Ӑ ⁄ ḖП ᾓȲ ὙứӐ 1 ἬứПӜ Л ӣ

ὑ Ӝ› Ӝ ПϢȴ 

 24   Ӝ Ἤ  

֯Л Ӑеּפ 23 ứП ᾓȲ֢ פּ ᶁ ᴕ ậӇ ПӴᾎếẔ҃

╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸ ᴩⱢἬ цПϢ ӑ ӜӐеּפἬ

ứПԉᴶӜ Ȳᵀ֯ Ӝױ Ӝ ∟ȲὙ῀ ⱢӐеּפἬứԉᴶӜ П ὨȲ

Ἠ ױ ȴ 

 25   ᶋ Ҩᾎ 

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟Ȳ ╝ ӜПϯԝᴩⱢứⱢӜ ȸ 

Ɏaɏ ֯ цӐеּפἬứӜ П ᶧМṿӣ ϩȳ№ Ἠ ȲἨᴩḖȳ

ἨӻҀЛӔפּ ᵓ Ȳѿ ṿᵂ ἨД ṕἨ ẁȷ 

Ɏbɏ ṿӣ ϩȳ№ Ἠ ȲД ᵒ ᶧἨ ᾎϢ ӐеּפἬứПӜ

ᴩе ȴӐ ứ Л פּ Ẕ҃ ᵑе Ϣ П’ ᴩ

ӴᾎП ᵓȴ 

 26   ᾎϢ ԉ 

֢ פּ ᶁ ậ ֥Ẕᾎ√ ⁄ПӇ ╟Ȳ ứᾎϢ ӐеּפἬứӜ Ȳ

Ἥ П ԉȴ 

֯Л ч פּ ᾎ√ ⁄П ᾓȲᾎϢ ԉ Ҕ╗ӖṶȳ֑ṶἨᴩ╜ ԉȴ 

ᾎϢ ԉЛ Ӝױ Ӝ Пᴞ Ϣ֑Ṷ ԉȴ 

֢ פּ ᶁ ᵑ ’ȲṼӐ Ἥ ԉПᾎϢắẞצ ȳ ⇔цẓצ ἤ

П֑ṶἨ֑Ṷ ȲҔ╗  ȴ 

 27   ếӑ  

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟ȲṼẔ ᾎ√ ѿԚӜȳ ᵗӜἨ

Ӝ ԉᴶṝи ӐеּפἬứПӜ ứⱢӜ ȴ 

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟ȲṼẔ ᾎ√ ӜӐеּפἬứӜ

Пԉᴶӑ ᴩⱢứⱢӜ ȴ 

֢ פּ ᶁ ậӇ ПӴᾎếẔ҃ ╟ȲṼẔ ᾎ√ Ɫ ӜӐеּפἬứӜ

П ᴩⱢứⱢӜ ȴ 

 28   ᵂⱢӜ ԈПὙ῀ȳ╝ Ἠӭᾼ 
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ӐеּפἬứӜ ╝ПὙ῀ȳכ Ἠӭᾼ ԈȲ Ṽⅎ П ᾓСѿ

ứȴ 

 29    

֢ פּ ᶁ ṼẔ ᾎ√ ứϚ   П ứȲѿ֯ױ в Ӑе

ἬứПԉᴶӜפּ Ȳᵻṳ Ӝ ПϢБ Ҩᾎ П ᶮȲ

ὙứḆ П Ἠ М ứȴ 

 30   ȳ ᵒц  

֢ פּ ᶁ ṿӐеּפἬứПӜ ắẞ Ẕ ἤד П ȴ 

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔ц ᾎ ⁄ ậӇ П ╟Ȳѿ ứἨ ═ϯԝ

Ṷ П ӂ ȸ╠ це Ϣ ᴩ Ἤ СП ᵍἨҨᾎ Ȳϭ ц֯

Ӈ ӐеּפἬứПӜ ᴩצ ▲ȳ ế ᵒ ᶧПҠ ἤȴ 

֪֯ӐеּפἬứПӜ ԉᴶϢᴖᴩṿẔ ᾎ√ ứПԉᴶᾎ√ Ȳ

֢ פּ ᶁ ᵘϩ ’ ױ Ӝ П ᾎ ╟ậ Єכ Ȳṳ ᴕ Ѧױ

Ӝ ПӇ ἤȴ 

ӐеּפἬứПӜ ᴖṕȲ֢ פּ ᶁ ṼẔ ᾎ√Ȳṳ֯ ᵫ ᵓ

П ᾓ ậ ╟ȲϩḖ ’ὑ Ἠϱ Ὅ ứἬứП ԈȲБᴕ

’ ᵫ֯Ẕ∟֑Ṷ ᶧМҏ П ȴ 

֢ פּ ᶁ ֯ᴕ Б ᵒḟ ứ ӜӜ ПϢ נ ὍἨ Ҡ ἤ Ȳ ц

ױ Ӝ П ἤȴ 

֢ פּ ᶁ ֯ ֥Ẕ ᾎ√ạ⇔ Ӑ ⁄П вȲᴕ ứ ᶧȲṿד

  ѿ ӜӐеּפἬứӜ Пе Ϣ Ȳ Сѿ ȳ Ἠ Ȳ

ᵀ ᴕ ứ ⁄ȴ 

֢ פּ ᶁ ֯ ֥Ẕ ᾎ√ạ⇔ Ӑ ⁄П вȲṼӜ П ἤȲᴕ

ứ ᶧȲ ᾎ Ễ҆ἨԉᴶẔ҃ њ◕Ȳṿ ᵒḟ ứ ӜӐеּפἬứӜ

ПϢ֯Ẕ ᾎ√ ứПϚ◕ вȲ ҷ ԉϯԝ П ȸ 

Ɏaɏ е ȷц 

Ɏbɏ ԓ Ἠצ и Ṷצ вП ᴯȴ 

Ӑ 1 Лᶋ ѻ е ᴩṿ иП ϩȴ 

ӐеּפПԉᴶ ứ Л ϯԝ ⁄ȸ ӐеּפἬứПӜ ц ӣПᾎứᶼ

ṶӦȲἨḟứᴩⱢ֥ᾎἤПẔ҃ᾎ√ ⁄Ȳ Ӧ פּ ᾎ√Ғѿ ὙȲц ױ

Ӝ Ȳ Ṽ פּ ᾎ√Сѿ ế ȴ 

פּ ᵘϩ‚ṿ ᵒḟ ứ ӜӐеּפἬứӜ ПϢ ῂ ȴ 

 31   ȳלἽếḥן 

֢ פּ ᶁ ֯Ẕ ᾎ√ạ⇔П вȲ ЄҠ ậӇ П ╟Ȳѿᵓ

ḥןȸ 
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Ɏaɏ ẃᴞӐеּפἬứӜ ПἬ ȲἨ ױ Ӝ Ἤ ד П ȷ 

Ɏbɏ ᵓӣὑἨ ᵓӣὑӐеּפἬứӜ П ȳ ἨẔ҃Џẓȴ 

֢ פּ ᶁ ậӇ П ╟Ȳѿ ȳ ▲ȳ ἨלἽӐ 1 ἬứПԉ

ᴶᾬ₇Ȳц Сѿḥןȴ 

֢ פּ ᶁ ṼẔ ᾎ√ ậӇ ПӴᾎếẔ҃ ╟Ȳѿ ѻ Ӑ

1 ế 2 Ἤứ ȳלἽἨḥן П ȴ 

ױֽ Ӝ Ἤ Б иἨԓ Ἠ ⱢẔ҃ Ȳ̓͂ ѿױ ҅ Ӝ

Ἤ Ȳ П ӣӐ ἬứП ╟ȴ 

ױֽ Ӝ Ἤ Б ֥ᾎẃ ד ֥ Ȳ̓͂ ֯Л ἨלἽ

П ᾓḥױן ȴḥן ẞ ֥ὑẔМӜ Ἤ Пᴷ ȴ 

ẃᴞױ Ӝ ПἬ ȳӜ Ἤ Ἠ ᴖכП ȲἨẃᴞБ ױ Ӝ

Ἤ ד ֥ ПןϤἨẔ҃ᵓ ȲӼ ӣӐ ἬứП ╟ȴẔѠהế ⇔

Ӝ Ἤ  ȴ֝ד

ⱢϠӐ ếӐеּפ 55 ứПӭᾼȲ֢ פּ ᶁ ṿẔᾎ ἨẔ҃ѻ צ

Ḗ ẁἨלἽ ᴩȳ Ἠ נּ ȴ פּ Л ѿ ᴩ’ Ɫ ӦȲἴ

ṼӐ ứ ậᴩ ȴ 

פּ ᴕ ḖӦ Ӝ Ὑױ Ӝ Ἤ ἨẔ҃ Сѿḥן П֥ᾎẃ Ȳ

ᵀױ Ḗ ֥Ẕ ᾎ√П Ӑ ⁄ Ҩᾎ ᶧцẔ҃ ᶧПἤ ȴ 

Ӑ ứЛ Ɫ ϮϢП ᵓȴ 

Ӑ ԉᴶ ứ Л Ӑ Ἤứ֢ ╟ᶁ Ṽ פּ ᾎ√ ứҒѿ ứế

╟П ⁄ȴ 

 32   ’ Ϣȳ ứϢế Ϣ 

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔ṳ֯Ẕ ϩἬц в ậ П ╟ȲⱢӐе

ἬứӜפּ ᵂ П Ϣц ứϢȲṳ ⱢẔ цẔ҃ Ẕ … й῏Ȳ ẁ

צ П’ ȲṿẔᵍὑ ẞҠ П Ἠ ȴ 

֯Л ᵫṹצӔ ᶧ ᵓП ᾓȲӐ 1 ἬứП ╟ Ҕ╗ϯԝṶ

ȸ 

Ɏaɏ ạứⱢ Ϣế ứϢ ẁϢṝ’ П ᶧȲֽ֯Ӈ ếҠᴩП ᾓȲ

Ẕ ᴟẔ֮҃ Ȳṳ֯ П ᾓб Л Ἠ ạ צ Ẕ

ṝиếἬ֮֯П ȷ 

Ɏbɏ ứб ѿ ’ Ϣế ứϢׄԓПѠהᵂ Пậ ⁄Ȳֽб

ᵗ Ɏ ɏ ‒ᶾ ἨẔ҃ њ◕ ẁ ṕȴ 

פּ ᴕ Ẕ҃ ứצ Ӑ 1 ἬứϢ ПẦứἨׄ ȴ 

Ӑ ֢ ứỮ ӣὑ֝ ẓ ϢṝиП Ϣȴ 

֢ פּ ᶁ ֯Л ￼Ẕ ᾎ√П ᾓȲṳ Ӝ ֑Ṷ П ◕Ȳ
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ѿЛ ᵫ ᵓПѠהȲṿ ϢП ṓц й ẞῶ ᴕ ȴ 

 33   ’ Ϣ 

֢ פּ ᶁ ᴕ ֯Ẕ ᾎ√ạ⇔М Ϥ ╟Ȳѿᵓ ҏὑ цẓ֥

ПṶ ֣ѻ цӐеּפἬứӜ Ṷ ПԉᴶϢȲ ẁ’ ȲṿẔЛ

ắẞԉᴶЛеӔ∕ ȴ 

 34   ᴩⱢП∟Ὠ 

֢ פּ ᶁ ֯ ц ϮϢ ậ ᵓП ᾓȲṼẔ ᾎ√П Ӑ ⁄

ậ ╟Ȳѿ ᴩⱢП∟Ὠȴ֯ױѠ Ȳ פּ ֯ᾎ√ ᶧМ

Ɫ ѦἨ ȳפּ€ ἨẔ҃ ᴿѝ ȲἨ ậẔ҃ԉᴶ ᴩ Пד

֪ ȴ 

 35    

֢ פּ ᶁ ṼẔ ᾎ√П ⁄ ậӇ П ╟Ȳѿ ’֪ ᴩⱢᴖắẞ

П Ἠᴞ Ϣצ Ȳṳ ԉПϢȲ ᾎ√ ᶧȴ 

 36    

֢ פּ ᶁ ṼẔ ᾎ√ạ⇔П Ӑ ⁄ ậӇ П ╟Ȳ ’ Ϛ Ἠֵ

ȲἨׄ Ϣ Ȳ ᾎ Ӊ ȴױ ἨϢ Ṽצ פּ

ᾎ√ạ⇔ Ӑ ⁄ СӇ П ӴἤȲѿᵓ ֯ЛắԉᴶЛӔ П ᾓȲ

צ ᴩ ȴױ Ϣ Ἠ ПЏᵂϢ ắẞ Ȳṳ צ Ȳ

ѿ ᴩ ȴ 

 37   ᾎ П֥ᵂ 

֢ פּ ᶁ ậ ╟Ȳѿ Ἠ ӜӐеּפἬứӜ ПϢ ẁ

ᵗὑѻצ ▲ếậ П ȲṳⱢѻ ẁҠ ᵗὑצ ӜПӜ

Ἤ Ȳṳ Ӝ Ἤ П ẓ ᵗȴ 

֯ӐеּפἬứԉᴶӜ П ▲Ἠ М ẁ ἤ ֥Ɏ֥ᵂɏП ᵫȲ֢

פּ ᶁ ᴕ ứ֯ П ᾓ ПҠ ἤȴ 

֯ӐеּפἬứӜ П ▲Ἠ М ẁ ἤ ֥Ɏ֥ᵂɏПϢȲ֢ פּ ᶁ

ᴕ ṼẔ ᾎ√П Ӑ ⁄Ȳ ứб ᵍС ПҠ ἤȴ 

Ɫױ Ϣ ẁП’ Ȳ ӣӐеּפ 32 ứȴ 

ֽӐ 1 ἬứᴯὑԉϚ פּ ПϢ ẁҫϚ פּ ѻ ἤ ֥Ȳ

ד פּ ᴕ ṼẔ ᾎ√ ứ ὑӦ Ѡ פּ ẁӐ 2 ц 3

Ἤứ∕ ПẦứἨׄ ȴ 

 38   П֥ᵂ 

֢ פּ ᶁ ậӇ П ╟ȲṼẔ ᾎ√ ╜Ἀ цẔе Ϣ

▲ế Ӝ П П֥ᵂȴ ֥ᵂ Ҕ╗ϯԝṶ ȸ 

Ɏaɏ ֥֯צ ПṶ Ṝѿד‒ ӢӐеּפ 15 ȳ 21 ц 23 ἬứПԉ
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ᴶӜ Ȳѻ ֣ϱ ȷ 

Ɏbɏ Ṽ ḖȲ֣ϱ ẁϚйӇ П ȴ 

 39   Ṃ   П֥ᵂ 

֢ פּ ᶁ ậӇ П ╟ȲṼẔ ᾎ√ Ẕ ▲ế Ṃ

  Ȳ ᵑ╥   П Ȳ ӜӐеּפἬứӜ цПṶ ᴩ֥ᵂȴ 

֢ פּ ᶁ ᴕ Ẕ Ӗц֯Ẕ вצ ᴰỰἬПẔ҃ϢȲ֣ ▲

ế ӜӐеּפἬứӜ П ᾓȴ 

 40   ᴩ’  

֢ פּ ᶁ ֯ ӐеּפἬứПӜ ᴩ ֑Ṷ ▲ Ȳ ’Ẕ ᾎ√ạ⇔

ứ П ạȲѿᵌὢ֪ ӣ ᴩ’ ᾎ Ҡ ӢП ȴ 

 41   Ӝ נּ  

֢ פּ ᶁ ậӇ ПӴᾎἨẔ҃ ╟ȲṼẔ Ɫ П ԈцӭᾼȲᴕ ҫ

Ϛ ѿ› П ӜἬⱢПԉᴶצ ᵒḟȲѿᵓ֯ цӐеּפἬứӜ П

֑Ṷ ᶧМᵓӣױ ȴ 

 42    

֢ פּ ᶁ ֯ϯԝ ᾓ ậӇ П ╟Ȳѿ Ӵ ӐеּפἬứӜ П ȸ 

Ɏaɏ Ӝ Ӣ֯ פּ вȷ 

Ɏbɏ Ӝ Ӣ֯Ӝ פּ П ϱȲἨБṼ פּ ᾎ√

Ҍ П Ὲ вȴ 

֯Л ￼Ӑеּפ 4 ứП ᾓȲ פּ ֯ϯԝ ᾓ ԉᴶױ Ӝ ӴẔ

ȸ 

Ɏaɏ Ӝ … פּ П Ӗȷ 

Ɏbɏ Ӝ …Ӧ פּ П ӖȲἨ֯Ẕ вצ ᴰỰἬП Ϣ

Ӝȷ 

Ɏcɏ Ӝ … Ӣ֯Ẕ ѿҵȲѹⱢӐеּפ 23 1 (b) (ii)

ӭἬứӜ ПϚ῏Ȳѿᵓ֯Ẕ в ӜӐеּפ 23 1 (a)

(i) ӭἨ (ii) ӭȲἨ (b) (i) ӭἬứПӜ ȷ 

Ɏdɏ Ӝ … פּ ȴ 

ⱢϠӐеּפ 44 ứПӭᾼȲ֢ פּ ᶁ ậӇ П ╟Ȳ֯ П Ӝ

ὑẔ в ֪ ϢⱢẔ ӖᴖЛСі Ȳ ӴẔ ӐеּפἬứӜ П

ȴ 

֢ פּ ậӇ П ╟Ȳ֯ П ӜὑẔ вᴖЛСі Ϣ Ȳ

ӴẔ ӐеּפἬứӜ П ȴ 

ֽṼӐ 1 Ἠ 2 ᴩṿ П פּ ᵫ῀ȲἨ Ẕ҃ ȲẔ҃

פּ Ӕ ֝ϚᴩⱢ ᴩ ▲ȳ Ἠ ᵒ ᶧȲױ פּ ѻ ד
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Ф ȲѿᵓẦ ἒױᴩ ȴ 

֯Л Ϛ ᾎ П ᾓȲӐеּפЛ פּ ᴩṿẔ ᾎ√ἬứП

ԉᴶ֑Ṷ ȴ 

ҳ   ֥ᵂ 

 43   ֥ᵂ 

פּ ṼӐеּפ 44 ᴟ 50 ứ֑֯Ṷ ԈѠ Ф֥ד ȴW֯ ѹ ֥

Ẕ ᾎ√ạ⇔П ᾓȲ פּ ᴕ צ ӖṶếᴩ╜ṶԈП ▲ế

ᶧѠ  ФẦᵗȴד

ϴ Ӝ ứⱢ ֥ᵂṶ ПϚ Ԉ Ȳֽ ẦᵗП ḖἬ ПӜ ᴩⱢ

֯Ẓ פּ Пᾎ√ᶁứⱢӜ ῏Ȳ ⱢБ ױ֥ ԈȲЛ Ḗ פּ

ц Ḗ פּ Пᾎ√╥ᵡᶁ ױ Ӝ ứⱢ֝דПӜ ȲŋἨ╥ᵡṿӣ֝דП

ӣ Ὑứױ Ӝ ֤ ȴ 

 44   і  

֯ Ḗі ПϢᴯὑ Ḗ פּ в Ȳֽ і ḖἬṼ ПӜ Ɫ Ḗ

פּ ế Ḗ פּ Пᾎ√ᶁ ắẞ ПӜ Ȳ̓͂Ӑ ӣὑӐеּפἬ

ứПӜ ȴ 

Ӑצ 1 ứȲֽ פּ ᾎ√б ῏ȲЬ ӐеּפἬ ᵀṼẔ

ᾎ√ЛС ПԉᴶӜ Ȳ Сі ȴ 

ֽі ḖҔ╗ ӴПӜ ȲẔМᴟюצϚ Ӝ ṼӐ ứСѿі Ȳ

Ẕ҃ϚṷӜ ֪Ẕ П ӦЛ і Ȳᵀ ӐеּפἬứПӜ צ ῏Ȳ

Ḗ פּ Ӽ ױ Ӝ ӣӐ ứȴ 

Ӑ ӣП֢ Ӝ ᶁ Ɫ פּ П ᴩԉᴶі פּ і ПӜ ȴ פּ

Ἥ Ȳ Ӝ ᵂⱢ і ПӜ ứὑἒױ ПḕϚ і ȴ֯פּ

ѿӐеּפᵂⱢі ПṼ Ȳֽ פּ ᾎ√б ῏ȲӐеּפἬứПԉᴶӜ ᶁЛ

Ɫ╜ᾙӜ ȴ 

ѿ ᵂⱢіפּ ԈП פּ Ȳֽ ẞӑ Ẕ і ПҫϚפּ פּ і

Ḗ῏Ȳ Ӑеּפ ⱢӐ ἬứԉᴶӜ Сѿі Пᾎ√Ṽ ȴ 

ѿ Ɫіפּ ԈП פּ ȸ 

Ɏaɏ ֯ӻ׀Ӑеּ᷅פ ȳ ắ ȳ֝ ἨҒϤ Ȳ ῀ ֥  Ȳ

ṳ Ὑ╥ᵡ ӐеּפᵂⱢ ӐеּפẔ҃ פּ ᴩі ֥ᵂПᾎ√Ṽ

ȷ 

Ɏbɏ ֽЛѿӐеּפᵂⱢі ֥ᵂПᾎ√Ṽ ῏Ȳ֯ П ᾓ Ḗ Ӑеּפ

Ẕ҃ פּ і Ȳѿפּ ᴩӐ ứȴ 

Лѿ Ɫіפּ ԈП פּ Ἥ Ӑ ἬứПӜ Ɫἒױ Фіד П

Ӝ ȴ 
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і ֥ Ḗ פּ ᾎ√ἨἬ ӣПі ἬứПפּ ԈȲҔ╗і П ᵅ

֑ ḖȲц Ḗ פּ ἴ і П Ӧ Ԉȴ 

Ӑ ἬứПԉᴶӜ Ȳ פּ ֯ ֥Ẕ ᾎ√П ᾓȲu ϩҒ і Ȳᵻ

ṳ о і צ П Ḗȴ 

Ḗ פּ ֯Л ￼Ẕ ᾎ√ці פּ ứП ᾓȲ ֯ ứ ᾓⱢצӇ

ѹ≡ ȲṼ Ḗ פּ П ḖȲὅ ᴯὑ Ḗ פּ в Ḗі П

ϢȲἨ ậẔ҃ ╟Ȳѿ ’ Ϣ֯ ᴩі ᶧ ֯ ȴ 

ֽ П Ӝ ᴯὑԉϚ פּ вȲ ѿ Ϣ╥Ẕ ӖⱢ ӦȲ

Л Ӑ ἬứПӜ Ẕі Ȳ̓͂ צ ֯ Ḗі П פּ ҏ Ḗ Ȳ

ӻẔ ѻ Сѿ ȲЛ ԉᴶЛצ ПἋ ȴױ ѻ

ѿ Ẕ ᾎ√ ԉᴶẔ҃ ἬứП֝דѠהȲW ḟứцכ ᴩ ᶧȴ

ד פּ Ф֥ᵂȲד ᵑ╥֯ ᶧ Ѡ Ȳѿ ױ’ П ȴ 

ֽ פּ ᾎ√ ứб і Ἠ ӻẔ ӖȲ ѿ Ϣ ΌӐ Ṽі Ἠ ӻ

ḖἬ ᵒἨ ᶧᵂכПᵒḟᴖὢ֑Ɫ Ԉ Ȳ̓͂ פּ ế Ḗі Ϣ

П פּ ᶁ֝ Ϛױ ȲцẔ҃Ҡ Ɫ П ԈȲױ   ԈПі Ἠ

ӻ Ṝѿ ᴩ פּ ṼӐ 11 ἬứП ȴ 

ֽⱢ ᴩᵒḟᴖ ҏі П ḖȲT ֪ Ḗі ПϢⱢ Ḗ פּ П Ӗᴖ

ẞἴ ῏Ȳ Ḗ פּ ֯Ẕ ᾎ√б ѹ ֥ ᾎ√ ḖП ᾓȲṼ

Ḗ פּ П ḖȲᴕ ᴩ Ḗ פּ ᾎ√Ἤᵒ П֑ ἨỮӑὢ П֑ ȴ 

ԉᴶϢ ᴩӐ ἬứԉᴶӜ П ᶧ Ȳ ’ Ϣ֯ ᶧПἬצ

◕ắẞеӂП∕ ȲҔ╗ṹצṼἬ֯ ᾎ√Ἤ ẁПϚй ᵓц’ ȴ 

ֽ Ḗ פּ и҉צ Ӧ Ɫ ҏі Ḗ╥ѿԉᴶϢПἤᵑȳ ȳỨ ȳ

ȳ Ἠ╜ᾙ Ɫ Ȳ Ẕ ᴩ Ἠ ȲἨṼ Ḗ ᴩȲ ṿ

ϢП֮ᴯ ὑϱ ֪ ПϚᴖắẞ Ȳ̓͂ӐеּפПԉᴶ Л Ɫ

Ḗ פּ і ȴ 

פּ Л ѿ Ӝ Ӽ ứ ц Ṷ Ɫ ӦȲἴ і ȴ 

֯ἴ і П›Ȳ Ḗ פּ ֯ П ᾓ Ḗ פּ ᴩ Ȳṿ Ḗ

פּ צ ҉и ṓц ẁ Ẕ צ П ȴ 

פּ ϩḖ цֵ ẦứἨׄ Ȳѿ ᴩі ȲἨҒ і Пצ ἤȴ 

 45   ắ֑Ϣ ӻ 

֢ פּ ᴕ Ἠֵ ẦứἨׄ Ȳ ֪ ӜӐеּפἬứПӜ ᴖ ᵒ

ἨẔ҃ ᴞӦᶮהПϢȲ ӻẔӐ ὢ ֑ ȴ 

 46   ҨᾎФᵗ 

פּ ӐеּפἬứӜ П ▲ȳ ц ᵒ ᶧȲ ẁ ᾛПҨᾎФᵗȴ 

Ḗ פּ ṼӐеּפ 26 ứ ṅᾎϢ ԉПӜ Ἤ ᴩП ▲ȳ ế
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ᵒ ᶧȲ Ḗ פּ ṼẔד ᾎ√ȳ ȳẦứцׄפּ Ȳ Ҡ ֮҉и

ẁҨᾎФᵗȴ 

ⱢϠϯԝԉᴶӭᾼȲ ḖṼӐ ứ ẁҨᾎФᵗȸ 

Ɏaɏ ֣ Ϣ ậ Ἠ Ɏ ṕɏȷ 

Ɏbɏ Ҩᾎѝ ȷ 

Ɏcɏ ᴩ ếלἽȲṳ ᴩ ȷ 

Ɏdɏ ▲ᾬ₇ế Ἤȷ 

Ɏeɏ ẁ ȳᾬ ц ứ ᵫȷ 

Ɏfɏ ẁד ѝԈếּנ ӐἨ ПӔӐȲҔ╗╜Ἀȳ ᴩȳ ȳе

ҨἨ נּ ȷ 

Ɏgɏ ⱢϠậ ӭᾼȲ Ἠ ▲Ӝ ПἬ ȳ ȳЏẓἨẔ҃ᾬ₇ȷ 

Ɏhɏ ―ᵓד Ϣ ᴞ ֯ Ḗ פּ ҏ ȷ 

Ɏiɏ Л ч Ḗ פּ ᾎ√ПԉᴶẔ҃Ầᵗᶮהȷ 

Ɏjɏ ṼӐеּפ Х ứП ȳ ц ▲Ӝ Ἤ ȷ 

Ɏkɏ ṼӐеּפ Х ứП ȴ 

פּ ѻ ֽ Ɫ ֑Ṷ Ԉצ П Ҡ ᵗὑҫϚצ פּ ѻ

ᴩἨ ᵓᶙכ ▲ế֑Ṷ ᶧȲἨ ‚ṿẔṼӐеּפ ҏ Ḗ῏Ȳ֯Л

Ẕ ᾎ√П ᾓц ṶԒП Ḗ Ȳ֣ ҫϚ פּ ѻ ẁױ

ȴ 

ṼӐ 4 ứ ẁױ ȲЛ ẁ ѻ П ᴩ ▲

ế֑Ṷ ᶧȴ ן ѻ ׂ ’ П ḖȲᵛṿ╥ ’

ḖȲἨ ṿӣ ạȴᵀЛ ᶋ ן פּ ֯Ẕ ᶧ Ὑ ᵫ

П ȴ֯ױ ᾓȲ ן פּ ֯ П› ῀ ẁ

פּ ȴֽ ẁ פּ ḖṶԒ ῀῏Ȳ Ẕ ȴֽ֯ П ᾓ ᾎṶ

Ԓ ῀῏Ȳ ן פּ Л Ἃ֮ ῀ ẁ פּ ȴ 

Ӑ ứЛ ԉᴶẔ҃ Ἠֵ Бפּ Ἠ Пԓ Ἠ иҨᾎ

Фᵗ ȴ 

דֽ פּ ҨᾎФᵗ ḇ῏ȲӐפּפּ 9 ᴟ 29 ӣὑṼӐ ҏ

П Ḗȴֽד פּ ױצ ḇ῏Ȳפּפּ ӣ דПפּ Ȳᵀױ

פּ ֝ ѿ ӣӐ 9 ᴟ 29 ứậ҅П῏ȲЛ֯ױ ȴֽӐ 9 ᴟ

29 ứצᵗὑ֥ᵂ῏Ȳ ϩ ֢ פּ ӣױ ứȴ 

֢ פּ Л ѿ ᴩ’ Ɫ Ӧἴ ẁӐ ἬứПҨᾎФᵗȴ 

(a)  ֯ Ӝ П ᾓȲ Ḗ פּ ṼӐ ҏПҨᾎФᵗ ḖⱢ֫

Ȳ ᴕ 1 ἬứПӐеּפỨסȷ 

Ɏbɏ ֢ פּ ѿ Ӝ Ɫ Ӧἴ ẁӐ ứПҨᾎФ ȴtT Ḗ
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פּ ֯ ֥Ẕᾎ√ạ⇔ Ӑ ἘП ᾓȲ ẁЛ ц ạἤᴩ ПẦ

ᵗȴ֯ ḖἬ Ṷ Ɫ ȲἨ Ḗ֥ᵂἨẦᵗПṶ ṼӐеּפẔ

҃ ứ Ȳ Ḗ פּ ἴ ױ Ầᵗȷ 

Ɏcɏ ֢ פּ ᶁ ᴕ ậӇ ╟ȲṿẔ ֯ Ӝ П ᾓȲ ẁѩӐ

ứḆⱢ ᾛПẦᵗȴ 

֯Ϛ פּ в ἽἨὢ֑ПϢȲֽ ḖẞҫϚ פּ ᴩ ȳᵂ Ἠ

ẁẔ҃Ầ Ȳtѿᵓ ӐеּפἬứӜ צ П ▲ȳ Ἠ ᵒ ᶧậ Ȳ

֯ ֥ϯԝ Ԉ Ȳ Сѿ ӻȸ 

Ɏaɏ Ϣ֯῀ ∟ᴞӦῶӱ֝ ȷ 

Ɏbɏ Ѡ פּ ѻ ᶁ֝ Ȳᵀ ֥ Ѡ פּ Ɫ П Ԉȴ 

ⱢϠӐ 10 Пӭᾼȸ 

Ɏaɏ ӻ פּ ҫצẔ҃ ḖἨ ῏ҵȲ Ϣ ӻ›ἏП פּ צ

ϩế Ἵ ӻПϢȷ 

Ɏbɏ Ϣ ӻ›ἏП פּ Л Ἃ֮Ṽ Ѡ פּ ѻ ṶԒ כ

Ἠҫҵ ПẦכ Ȳ ᴩẔ Ϣӻ ӻ פּ ἽП ȷ 

Ɏcɏ Ϣ ӻ›ἏП פּ Л Ḗ ӻ פּ Ɫ ϢПӻ і

ᶧȷ 

Ɏdɏ Ϣ֯ ӻ›ἏП вП Ἵ Ȳ ᷉ὂẔ֯ ӻ פּ ᴩ

П֑ ȴ 

ṼӐ 10 ế 11 ứ ӻ ϢП פּ ֝ ῏ҵȲЛ ϢП Ȳ

ᶁЛ ֪Ẕ֯ ӻ ѿ›ПᵂⱢȳЛᵂⱢἨứ Ȳ֯ ӻ›ἏП

ṿẔắẞ ȳ Ἵȳ ȲἨ ẔϢṝᴞӦ ᴩԉᴶẔ҃ ạȴ 

֢ פּ ᶁ ╓ứϚ МҶ Ȳ ếצ ҨᾎФᵗПן ḖȲṳ ᴩ Ḗ

Ἠ Ḗ ѻ ᴩȴֽ ֢ פּ צ ᴩ ᵑҨᾎФᵗạ⇔П ᵑ Ἠ

῏Ȳ ҫ╓ứϚ ᵑ Ἠ ẓ֝צ ПМҶ ȴМҶ

’ṣ ѹᶔ ֮ ᴩἨ ẔἬןẞП ḖȴМҶ ֯ Ḗ ԉϚѻ

ᴩ Ȳ ѻ ṣ ᴖᶔ ֮ ᴩ Ḗȴ֢ פּ ᶁ ֯ӻ

᷅פӐеּ׀ ȳ ắ ȳ֝ ἨҒϤ Ȳ Ɫױӭᾼ╓ứПМҶ ῀

֥  ȴҨᾎФᵗ Ḗц Ẕצ Пԉᴶ ѝԈᶁ ӻ פּ ╓ứП

МҶ ȴ› ứЛ ֢ פּ Ḗ ҵӻ Ȳц֯ ≡ ᾓ Ȳֽ

ד פּ ֝ Ȳ ֑Ṷ Ȳ֣Ẕ ױ Ḗ ѝԈП

ᵓȴ 

Ḗ ѿ Ḗ פּ ắП ѝц ᶮה ҏȲἨ֯Ҡ ᾓ ȲѿҠ ᵂ

Ɫ נּ Пԉᴶᶮה ҏȲᵀ ṿ פּ ứẔ ȴ֢ פּ ᶁ ֯Ẕ

ӻ׀Ӑеּ᷅פ ȳ ắ ȳ֝ ἨҒϤ Ȳ ẔἬ ắП ѝ ῀ ֥
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 ȴ֯ ≡ ᾓ ד פּ ֝ Ȳ Ḗ ԒѿЀ Ѡה ҏȲᵀ Ӵᵛ

ѿ Ғѿ ȴ 

ҨᾎФᵗ Ḗ Ҕ╗ϯԝв ȸ 

Ɏaɏ ҏ ḖП ȷ 

Ɏbɏ ḖἬ ▲ȳ Ἠ ᵒ ᶧПṶӦếἤ Ȳц ᴩ ▲ȳ Ἠ

ᵒ ᶧП ֤ ȷ 

Ɏcɏ ד Ṷ П ȲᵀⱢ Ҩᾎѝ ҏП ḖȲЛ֯ױ ȷ 

Ɏdɏ ḖҨᾎФᵗПṶ ế Ḗ פּ ᶦ ứ ᶧ П Ὑȷ 

Ɏeɏ ֯Ҡ П ᾓȲԉᴶד Ϣ ПṝиȳἬ֮֯ц ȷц 

Ɏfɏ ậ ȳ ȲἨ Ḗ ậᴩ Пӭᾼȴ 

Ḗ פּ Ḗ ẁṼẔ ᾎ√ ᴩ ḖἬӇ Ἠצᵗὑ ᴩ Ḗ

П ҉ ȴ 

Ḗ Ṽ Ḗ פּ Пᾎ√ ᴩȷ֯ Л ч Ḗ פּ ᾎ√ѹҠ П ᾓȲ

Ṽ Ḗ Ἤ П ᶧ ᴩȴ 

֯ԉϚ פּ вПԉᴶϢ ѿ ϢἨ ứϢṝиȲ ắҫϚ פּ Ҩᾎ

Ȳцֽ Ϣ ᾎἨЛ ᴞẞ Ḗ ҏ ῏Ȳ Ḗ פּ Ṽ ҫ

Ϛ פּ П ḖȲ֯Ҡ ѹ ֥Ẕ ᾎ√ Ӑ ⁄П ᾓȲб ѿ Ѡ

ה ᴩ ȴ֢ פּ Ầ Ӧ Ḗ פּ Ҩᾎ ᴩ Ȳṳ֯ צ

Ḗ פּ Ҩᾎ Ϣ ֯ ȴ 

ӑ Ḗ פּ ṶԒ֝ Ȳ Ḗ פּ Л Ḗ פּ ẁП Ἠ

Ȳ Ἠᵓӣὑ Ḗ Ἤ ӣ ѿҵП ▲ȳ Ἠ ᵒ ᶧȴӐ ứЛ

ᶋ Ḗ פּ ֯Ẕ ᶧ Ὑ ᵫ П Ἠ ȴὑ∟Ϛ ᶮȲ

Ḗ פּ ֯ П› ῀ Ḗ פּ ȴֽ Ḗ פּ Ḗ Ṷ› ῀῏Ȳ

Ḗ פּ ȴֽ֯ П ᾓ ᾎṶԒ ῀῏Ȳ Ḗ פּ Л

Ἃ֮ ϱ ῀ Ḗ פּ ȴ 

Ḗ פּ Ḗ Ḗ פּ Ẕ ҏП ḖцẔв Сѿ’ ȲT Ɫ ╟

ḖἬӇ ῏ȲЛ֯ױ ȴֽ Ḗ פּ ᾎ ׂ’ Ḗ῏Ȳ Ӵᵛ ῀ Ḗ

פּ ȴ 

ϯԝצ ᾓПϚ῏Ȳ ἴ ẁҨᾎФᵗȸ 

Ɏaɏ ḖӑṼӐ ứ ҏȷ 

Ɏbɏ Ḗ פּ Ɫ ᴩ ḖҠ Ẕѻ ȳׄԓȳеԚ ᶧἨẔ҃

Ӑᵓ ȷ 

Ɏcɏ ֽ Ḗ פּ ѻ ṼẔ Б ԉᴶ ᴿӜ ᴩ ▲ȳ

Ἠ ᵒ ᶧ῏ȲẔ ᾎ√ Ѧ ױ Ӝ ậ ḖПᴩ ȷ 

Ɏdɏ ֝ ױ ḖȲ ч Ḗ פּ ҨᾎФᵗПᾎ√ạ⇔ȴ 
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פּ Л ѿӜ Ӽ Ɫ ц Ṷ Ɫ ӦȲἴ ҨᾎФᵗ Ḗȴ 

ἴ ҨᾎФᵗ Ȳ Ὑ Ӧȴ 

ḖП פּ ᴩҨᾎФᵗ ḖȲṳ Ҡ ҉иᴕ Ḗ פּ Ἤ

Пԉᴶ ∟ Ȳ ֻ╥֯ ḖМ Ὑ Ӧȴ Ḗ פּ ֥ Ḗ Ḗ פּ

Ȳ ẁẔ ᴩױϚ ḖἬ ậ ╟П ᾓц ȴ Ḗ פּ Ṽ

Ḗ פּ П֥ ḖȲ Ẕ ᴩ ḖП ᾓц ᴩ ȴ Ḗ פּ ֯Ẕ

Лԛ ḖẦᵗ Ȳṣ ῀ Ḗ פּ ȴ 

Ḗ פּ ѿҨᾎФᵗ ᶋ ẔӔ ᴩП ▲ȳ Ἠ ᵒ ᶧⱢ ӦȲ

ẁ ҨᾎФᵗȴ 

Ḗ פּ ṼӐ 21 ἴ ԉϚ ḖȲἨṼӐ 25 ᴩ ḖṶ

П›Ȳ Ḗ פּ Ầ Ȳѿᴕ ╥ᵡ Ṽ֯Ẕ ⱢӇ П Ԉ ẁҨᾎФ ȴt

Ḗ פּ ֽ ắ  ϱ ԈПҨᾎФᵗ῏Ȳ דׂ Ԉȴ 

֯Л Ӑ 12 ӣП ᾓȲ Ṽ Ḗ פּ Ḗᴖ֝ ẞ Ḗ פּ Ȳ

ԉϚ ᵂ ἨⱢԉϚ ▲ȳ Ἠ ᵒ ᶧ ẁẦᵗП Ϣȳ ứϢἨẔ҃

Ϣ ȲЛ ֪Ẕ Ḗ פּ ›ПᵂⱢȳЛᵂⱢἨứ Ȳ֯ Ḗ פּ

Ẕ ȳ Ἵȳ ȲἨṿẔϢṝᴞӦắẞԉᴶẔ҃ ạȴ Ϣȳ ứϢ

ἨẔ҃Ϣ ẞҨᾎן֯ Лԛ ḖẔҏ ПӔה ῀ Ȳᴞ ῀Пѡ

ϫХѡвȲἨ֢֯ פּ Ầ Пԉᴶ вצ ȲᵀЬᴞ ֯ Ḗ פּ

вȲἨ֯ ∟ϭᴞ Ό֫῏Ȳ ׄԓ’ ᵛСҷ ȴ 

ד פּ ҫצẦ ҵȲ ᴩ ḖПϚ ӣ Ӧ Ḗ פּ ȴֽ ╟

Ḗ Ἠ ќҀҽ Ἠ П ӣ Ȳ̓͂ Ӧד פּ Ầ ứ ᴩ

ḖП Ԉц ӣПѠהȴ 

Ḗ פּ ȸ 

Ɏaɏ ֣ Ḗ פּ ẁẔἬ’צȲѹṼẔ ᾎ√ ֣е е П╜Ἀּנ

ȳѝԈἨ Ӑȷ 

Ɏbɏ ᴞᴩ ḟứԓ Ἠ иἨṼẔ Ɫ П ԈȲ֣ Ḗ פּ ẁ

ẔἬ’צȲѹṼẔ ᾎ√ӑ֣е е Пԉᴶ╜Ἀּנ ȳѝԈἨ

Ӑȴ 

פּ ᴕ Ἠֵ ẦứἨׄ ПҠ ἤȲѿᵓ Ӑ Пӭᾼȳ

ẓ ╟ἨҒ Ӑ П ứȴ 

 47   ֑Ṷ ᶧП  

֢ פּ ֽ ⱢדФ ᶧצᵓὑ ᾎ Ȳ̓͂ ᵑ╥֯ ц

ȲⱢϠṿ МȲ ᴕ Фד ᶧПҠ ἤȲѿᵓ ӐеּפἬứП

Ӝ ᴩ֑Ṷ ȴ 

 48   ᾎ֥ᵂ 



 139 

֢ פּ ֯ ֥Ẕ ᾎ√ạ⇔цᴩ╜ ạ⇔П ᾓדФ й֥ ȲWѿҒ

Ӊ ӐеּפἬứӜ ᾎᴩ Пצ ἤȴ פּ я ậצ ╟ȸ 

Ɏaɏ Ғ ṳ֯Ӈ ∂Ӵ֢ פּ ѻ ȳ ц   П Ȳѿ

‚ ׄԓ ṣ ֮ӻ ӐеּפἬứӜ П֢ Ѡ ȷֽד פּ

Ɫ ῏Ȳ Ҕ╗ Ẕ҃Ӝ ♄ ד П ȷ 

Ɏbɏ Ẕ҃ פּ ▲ӐеּפἬứӜ ПϯԝṶ ᴩ֥ᵂȸ 

(i) ױ  Ӝ ϢПṝиȳἬ֮֯ц♄ ȲἨẔ҃ד Ϣ ПἬ֮֯ȷ 

(ii)  ẃᴞױ Ӝ ПӜ Ἤ Ἠ ☼֣ȷ 

(iii)  ᵓӣἨ ᵓӣὑ Ӝױ Ӝ П ȳ ἨẔ҃Џẓ☼֣ȷ 

Ɏcɏ ֯ П ᾓȲ ẁӇ ӭἨ Пᾬ₇ȲѿẁиέἨ ▲ṿӣȷ 

Ɏdɏ ֯ П ᾓȲ ӜӐеּפἬứӜ ᴖ ӣПẓ њ◕цѠᾎȲ Ẕ

҃ פּ ӻ ȲҔ╗ᵓӣ ṝиȳ ȳ Ἠ   ԈцẔ

҃ ♄ Пњ◕ȷ 

Ɏeɏ ‚ ֢ פּ ѻ ȳ ц   Пצ Ầ ȲṳҒ Ϣ ếẔ҃

Пӻ☼ȲҔ╗Ṽד פּ П Ầứếׄ Ȳ♆ Ừ ȷ 

Ɏfɏ ӻ цẦ ậ Пᴩ╜ếẔ҃ ╟Ȳѿᵓ ἬứפὙӐеּ▲נ

ПӜ ȴ 

ⱢϠ ╟ӐеּפȲ֢ פּ ᴕ Ẕ ᾎ ᾿ ֥ᵂП Ἠֵ Ầứ

Ἠׄ Ȳṳ֯Бױצ ẦứἨׄ П ᾓȲᴕ ӔПȴד פּ П Ữӑ

ױ ẦứἨׄ Ȳױ פּ ᴕ ѿӐеּפⱢ Ȳ ӐеּפἬứПԉᴶ

Ӝ Ȳ ᴩדФ ᾎ֥ᵂȴ פּ ֯ П ᾓ҉иᵓӣ֢ ẦứἨׄ ȲҔ

╗ᵓӣ Ἠ ȲѿҒ ֢ פּ ᾎ П֥ᵂȴ 

֢ פּ ᵘϩ֯Ẕ ϩἬцП в ᴩ֥ ȲWѿᵓ֫ ᵗ ҅ᶾ ӜӐ

еּפἬứПӜ ȴ 

 49   ֥ ▲ 

֢ פּ ᴕ Ἠֵ ẦứἨׄ Ȳѿᵓד ѻ цϚ Ἠ

ֵ ▲ȳ Ἠ ᵒ ᶧ ṶӦП ṶȲ ֥ ▲ ȴ֯ ױ ẦứἨ

ׄ Ȳ ֯ ϱẦ ᴩױ ֥ ▲ȴד פּ ’֯Ϛ פּ

в ᴩױ ▲ ȲẔѻ ắẞ҉и ȴ 

 50   ▲њ◕ 

ⱢϠצ Ӊ Ȳ֢ פּ ᶁ ֯Ẕ ᾎ√ạ⇔ Ӑ ⁄П Ҡ вȲṼ

Ẕ ᾎ√ ứП ԈȲ֯Ẕ ϩἬцП ᾓ ậӇ П ╟Ȳб Ẕѻ

֯Ẕ в ṿӣ ạϯӻҀȲṳ֯Ẕ Ɫ Ȳṿӣ ІἨẔ҃ ᶮה

ц῝Ἁᴩ Ẕ҃ ▲њ◕Ȳцб ᾎ ‒Ӧױ њ◕ậ П ȴ 

ⱢϠ ▲ӐеּפἬứПӜ Ȳ ֢ פּ ὑӇ П Ἠֵ Ầứ
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Ἠׄ Ȳѿᵓ֯ ֥ᵂ ṿӣױ ▲њ◕ȴױ ẦứἨׄ П ц

╟ ҉и ֢ ѻ ӂ ⁄ȷ ᴩ ṳ ױׂ ẦứἨׄ П ứȴ 

֯ Ӑ 2 ἬứПẦứἨׄ Ȳὑ ֥ṿӣױ ▲њ◕ПḟứȲ

֯ ϱⱢПȷӇ ᴕ ד פּ ᴩṿ Ἤ Пכ ׄ

Ἠ ȴ 

ὑ ֥ṿӣ ạϯӻҀПḟứȲ ד פּ ֝ Ȳ Ҕ╗ ᾬἨ

 Ȳцб Ẕ ⅔Л ֮ ȲἨ Ẕԓ Ἠ иậҏἨ Ѡᾎȴ 

Х    

 51   Ϛ ứ 

ṼӐ Ό ⱢӐеּפП Ӑ ⁄ȴ֢ פּ ֯ Ѡ Фד ẁ ᾛП֥

ᵂцẦᵗ ╟ȴ 

 52   Ṯế Ӝ Ἤ  

֯Л Ӑеּפ 14 П ᾓȲ֢ פּ ᶁ ṼẔ ᾎ√ ậӇ ╟Ȳ Ḗ

Ẕ вП  ⅎљṝиȲṳ ậ֥ ПḔ Ȳѿ ứ׀ϤЄ

  љП ắ ϢṝиȲц Ӕ֯Ἠ ԉ е П ϢȳẔ כ ц

Ẕ … йПϢȲἨױ Ϣ П҅ ϢἬ Ḗ ӴἨ═צП љȲҒ ▲ȴ

ױ Ғ ▲ Сѿ֥ Ȳѿ Ҡ ӻὔṳ֣ѻ Ө ȷцЛ

Ɫᶋ Ἠ Ѧ  ԉᴶ֥ᾎⅎљП Ἇẃȴ 

ⱢᵓӐ 1 Ἤứ ╟П ᴩȲ֢ פּ ᶁ ṼẔ ᾎ√ц ȳ

ếֵ Пד ч♃ ╟Ɏ ɏȸ 

Ɏaɏ Ẕ вП  Ȳ ᴞ ϢἨᾎϢ љ ᴩҒ

▲ȳ љếӻὔСѿ ᵑᾃ Ȳц ױ љП Ӵȳ цּנ

ậ ṷ П ╟Ȳ Ӂ ṓȷц 

Ɏbɏ ӦẔ в  ᴩҒ ▲ љП ứᴞ ϢἨᾎ

ϢṝиȲ ױ   ᴞᴩ ứ῏ҵȲ ṼҫϚ פּ ḖἨṼ

ᴞᴩḟứȲ ױ῀   ȴ 

֯Ӑ 2 (a) П ᾓȲ֢ פּ ᶁ ᴩ ╟Ȳѿ ’Ẕ  ֯

П в’═Ӑ 1 ἬứϢ љếӻὔП҉иּנ Ȳᴟю Ҕ╗ ⅎљṝ

иד П Ȳṳ Ҡ Ҕ╗ ắ Ϣṝиד П ȴ 

ⱢϠ Ṯế ӐеּפἬứӜ ПἬ Ȳ֢ פּ ᶁ ậ цצ П

╟Ȳѿ֯ ᵗПϯ Ѧ Ӵ  ѹЛ֯׀ ὑắ   П

ᴩȴױҵȲ֢ פּ ᴕ ḖẔ  Ȳἴ ױ ∂ӴἨ’═҅

ᴩ …Ɏ Ἇẃ ᴩ …ɏȲṳ ᵍ б  ѹЛ֯׀ ὑắ  

П ᴩṿӣẔ љПҵ   Ȳ∂Ӵ …ȴ 

֢ פּ ᶁ ᴕ ṼẔ ᾎ√Ȳ ד е Ϣ ứצ П Ө ạ⇔Ȳṳ
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Л ׂạ⇔П ᶮȲὙứ П ȴ֢ פּ Ữ ᴕ ậӇ ╟Ȳб

Ẕ ѻ ֯Ӈ Ẕ҃ ѻ ӻ ױ Ȳѿᵓ ӐеּפἬ

ứӜ ПἬ ᴩ ▲ȳѻ ᵓȲṳСѿ ȴ 

֢ פּ ᶁ ṼẔ ᾎ√ᴕ ậӇ ╟Ȳ Ḗ ֯ҵ ӴП  љ

ᵓצ ȳ љ צ ֤ ἨẔ҃ Пד е Ϣ Ȳ֣ד Ө ױ

…Ȳṳ’═ ױ љצ П נּ ȴױ ╟Ữ чП ᶮȲὙứ

П ȴ 

 53   ᾿ П ╟ 

֢ פּ ᶁ ṼẔ ᾎ√ȸ 

Ɏaɏ ậӇ ╟Ȳб ҫϚ פּ ֯Ẕ ᾎ ӖṶ Ȳ Ӵ

ӜӐеּפἬứӜ ᴖ П ᵓἨἬצ ȷ 

Ɏbɏ ậӇ ╟Ȳб Ẕ ᾎ Ễ҆ ӜӐеּפἬứӜ ПϢȲ֣ắẞ

ױ Ӝ ПҫϚ פּ ќҀ Ἠ ȷц 

Ɏcɏ ậӇ ╟Ȳб Ẕ ᾎ Ἠѻ ὑ ᵂḥןḟứ ȲἭ ҫ

Ϛ פּ ӜӐеּפἬứӜ ᴖ П Ȳѻ ֥ᾎἬצ ȴ 

 54   ḥןṶừП ֥ᵂ ạ 

ⱢϠṼӐеּפ 55 ứ Ἠ ц ӜӐеּפἬứӜ ᴖ П ẁ

ҨᾎФᵗȲ֢ פּ ᶁ ṼẔ ᾎ√ȸ 

Ɏaɏ ậӇ ╟ȲṿẔѻ ᴩҫϚ פּ ᾎ ПḥןỄ҆ȷ 

Ɏbɏ ậӇ ╟Ȳṿצ Пѻ ♃ Ӝ ἨҠ Ӣ֯Ẕ

вẔ҃Ӝ Пᾎ ᵒḟȲἨẔ ᾎ√ ПẔ҃ ᶧȲ Ḗ

ḥױן ҵ ẃ П ȷц 

Ɏcɏ ᴕ ậӇ ╟Ȳѿᵓ֯Ӝ ϢײϺȳ Ἠ ᴖ ᾎ Ẕ Ἠ

Ẕ҃ ᶮȲб Л ֑Ṷứ ȲᵛСḥױן ȴ 

ⱢϠ ẁҨᾎФᵗὑӐеּפ 55 2 П ḖȲ֢ פּ ᶁ ṼẔ ᾎ√ȸ 

Ɏaɏ ậӇ ╟Ȳѿᵓ Ḗ פּ ὑןẞ Ḗ פּ ᾎ Ἠѻ

П ἨלἽỄ҆ ȲṼ ἨלἽỄ҆ ẁП֥ Ṷ Ȳצ‒ד

҉Ṝ Ӧ ậ ἨלἽ Пᴩ Ȳцד ṼӐ 1 (a)

ПḥןỄ҆ ῏Ȳб Ẕѻ Ṽ ἨלἽỄ҆ⱢПȷ 

Ɏbɏ ậӇ ╟Ȳѿᵓ Ḗ פּ ὑןẞ Ḗ ȲṼ Ḗ ẁП֥

Ṷ Ȳ҉צ‒דṜ Ӧ ậ ἨלἽ Пᴩ Ȳцד Ṽ

Ӑ 1 (a) ПḥןỄ҆ Ȳ̓͂б Ẕѻ Ṽ ḖⱢПȷ

ц 

Ɏcɏ ᴕ ậ ҉ ╟Ȳб Ẕѻ ’ԓ ḥןП Ȳֽ ὑ ц

ậϱ Пҵ Ἠ֑Ṷ ȴ 
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 55   ḥןṶừП ֥ᵂ 

֢ פּ ẞן֯ ӐеּפἬứӜ צ ПҫϚ פּ Ȳ ḖḥןӐеּפ 31

1 Ἤứѹᴯὑ Ḗ פּ вПӜ Ἤ ȳ ȳ ἨẔ҃Џẓ∟Ȳ

֯Ẕ ᾎ√ạ⇔П в ЄҠ ȸ 

Ɏaɏ Ḗ ӻẔѻ Ȳѿᵓậ ḥןỄ҆Ȳṳ֯ậ ḥןỄ҆

ᴩПȷἨ 

Ɏbɏ Ḗ פּ вᾎ ṼӐеּפ 31 1 ế 54 1 (a)

ứ ПḥןỄ҆Ȳ ӻẔ ѻ ȲѿᵓṼ ḖП Ȳ

ḥןỄ҆ ὑӐеּפ 31 1 Ἤứѹᴯὑ Ḗ פּ вПӜ

Ἤ ȳ ȳ ἨẔ҃Џẓ ᴩПȴ 

֯ ӐеּפἬứӜ צ П פּ ҏ Ḗ∟Ȳ Ḗ פּ ậ ╟Ȳ

ѿ ȳ ▲ц ἨלἽӐеּפ 31 1 ἬứПӜ Ἤ ȳ ȳ Ἠ

Ẕ҃ЏẓȲѿᵓ ∟Ӧ Ḗ פּ Ễ҆ȲἨṼӐ 1 ἬứП ḖȲӦ Ḗ

פּ Ễ҆ḥןПȴ 

Ӑеּפ 46 П ứȲὑӐ ӣПȴṼӐ ứ ҏП ḖȲ 46 15

ἬứП ҵȲỮ Ҕ╗ϯԝṶ ȸ 

Ɏaɏ ֯Ӑ 1 (a) П Ḗ Ȳḥן П ὙȲṳ Ҡ Ҕ╗ П

Ἤ֮֯ế֯ד П ᾓ Пᴷ Ȳц Ḗ פּ ἬṼ Ṷ П҉

и Ȳѿᵓ Ḗ פּ ṼẔ ᾎ√ậ ḥןỄ҆ȷ 

Ɏbɏ ֯Ӑ 1 (b) П Ḗ Ȳ Ḗ פּ Ẕ ḖἬṼ ѹᾎ√ϱ

ҠПḥןỄ҆ ӐȳṶ ц ḥןỄ҆Ἤ Ḗ ᴩ П Ὑȳ Ḗ

פּ Ɫ֣ ϮϢ ẁ҉и ῀ ’Ӕ ᶧἬ ậ ╟Пẓ

Ȳц ḥןỄ҆ⱢБ ᶝ ứḥןỄ҆П ȷ 

Ɏcɏ ֯Ӑ 2 П Ḗ Ȳ Ḗ פּ ἬṼ Ṷ П Ȳế Ḗ ậᴩ

П Ὑȷֽצ ḖἬṼ ѹᾎ√ϱ ҠПḥןỄ҆ ӐȲϚẆ ϱȴ 

Ḗ פּ ṼӐ 1 ế 2 ứᵂכПḟứἨ ậПᴩ Ȳ ֥ṳ

Ẕ ᾎ√ц ᶧ ⁄П ứȲἨҠ ḇẔפּ Ḗ פּ …Пԉᴶ Ἠֵ

ẦứἨׄ ứȴ 

֢ פּ ᶁ ֣ ֥   ẁ ╟Ӑ ứПԉᴶᾎ цẔ ∟ԉᴶ Ӕ

ứ ӐȲἨẔ Ὑȴ 

ֽ פּ ѿ ᴩ ᵂⱢפּ ậӐ 1 ế 2 Ἤứ ╟П Ԉ Ȳ̓͂ Ӑ

еּפ ⱢӇ ѹ҉иП Ṽפּ ȴ 

ֽ Ḗ פּ ӑןẞ҉иếц П ȲἨ ῏ȲӼ ἴ Ӑ

ứП֥ᵂȲἨ Ɏ’ԓɏ ╟ȴ 

֯ ṼӐ ứ ậПԉᴶ Ɏ’ԓɏ ╟›Ȳֽ ᾓҠᴩ῏Ȳ Ḗ פּ
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ẁ Ḗ פּ Ὑ ═ ╟ ӦП ȴ 

Ӑ ứЛ Ɫ ϮϢП ᵓȴ 

 56   ᵑ֥ᵂ 

֯Л Ẕ ᾎ√П ᾓȲ֢ פּ ᶁ ᵘϩ ậ ╟Ȳѿᵓ֯ Ɫ Ӑе

ἬứӜפּ ПἬ ȲҠ ᵗὑצ ן פּ Ἠ ᴩ ▲ȳ Ἠ

ᵒ ᶧȲἨ‚ṿ פּ ṼӐ ҏ Ḗ Ȳц֯Л Ẕ ▲ȳ Ἠ

ᵒ ᶧП ᾓȲ ṶԒ ḖȲᵛ֣ ҫϚ פּ ױ ȴ 

 57   Ό ế и 

פּ ṼӐеּפếẔ ᾎ√ ứȲ иṼӐеּפ 31 Ἠ 55 ứḥןП

ȲҔ╗ṼӐ 3 ứΌ ֥ᾎП֢ פּ ᶁ ṼẔ ᾎ√П Ӑ

⁄Ȳ ậӇ ПӴᾎếẔ҃ ╟ȲṿẔ ѻ ֯ҫϚ פּ ḖẔ ậᴩ

Ȳ ֯ᴕ ϮϢ ᵓП ᾓȲṼӐеּפΌ ḥןП ȴ 

ṼӐеּפ 46 ế 55 цӐ 1 ế 2 ứȸ 

Ɏaɏ Ӑеּפ 17 ế 23 Ἤứ ᴆ╜Ἀ  Пᾎ–ҜἨ ậἨẔ♃

ᴩⱢȲ Ḗ פּ Ṽ 55 ứ ᴩḥן∟Ȳ ὑ Ḗ פּ П

ứᵒḟȲ ḥןП Ό Ḗ פּ Ȳᵀ Ḗ פּ Ӽ Ὅ Ḗ

ứᵒḟȷ 

Ɏbɏ ӐеּפἬứПẔ҃ԉᴶӜ Ἤ Ȳ Ḗ פּ ṼӐеּפ 55

ứ ᴩḥן∟Ȳ ὑ Ḗ פּ П ứᵒḟȲ֯ Ḗ פּ ֣ Ḗ

פּ ֥ ὙẔ ḥן П Ἤצ ȲἨ Ḗ פּ Ἥ Ḗ פּ

ắẞП ⱢΌ ḥן ПṼ Ȳ ḥןП Ό Ḗ פּ Ȳ

ᵀ Ḗ פּ Ӽ Ὅ Ḗ ứᵒḟȷ 

֯Ẕ҃ἬצП ᾓȲ Ḗ פּ Ԓᴕ ḥןП Ό Ḗ פּ ȳΌ

֥ᾎПἬצ ϢȲἨ Ӝ Ϣȴ 

֯ П ᾓȲ פּ Ӽ ᵑᴕ ḥן П ∟ иȲ Ɏ֯

ϱɏ ẦứἨדФ ắПׄ ȴ 

 58      

֢ פּ Ф֥ᵂȲѿד ṮếӉ ӐеּפἬứӜ ӢПἬ Ȳṳ

ױ Ἤ ПѠהцѠᾎȴⱢױȲ֢ פּ ᴕ   Ȳ ȳן

иέц֣ѻ Ҡ П  ӻὔ ᵫȴ 

 59   ếֵ Ầứцׄ  

֢ פּ ᴕ Ἠֵ ẦứἨׄ Ȳѿᵓ оṼӐ ᴩ ֥ᵂПצ

ἤȴ 

г   ᶾ ᵗế ӻ☼ 

 60   ếᶾ ᵗ 
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֢ פּ ᶁ ֯Ӈ П ᾓȲⱢẔ ṮếӉ ПϢ Ȳ ȳạứ

ἨḂ ẓ ȴ ṷ ϯԝṶ ȸ 

Ɏaɏ Ṯȳ ȳ ▲ȳ ц ạ Пצ ╟ȲҔ╗ṿӣậ ▲

њ◕ȷ 

Ɏbɏ ἤч ╜ ạứế П ϩ∂ ȷ 

Ɏcɏ ѻ ᴩ ֥Ӑеּפ ḖἬ ҏҨᾎФᵗ ḖП ȷ 

Ɏdɏ ȳ╜Ἀ   П ᴷếҒ Ȳ ╜Ἀ ╜ȳ╜Ἀ цṂ  П

ȷ 

Ɏeɏ ӐеּפἬứӜ Ἤ ПṮѦếӉ Ȳцױ Ἤ П ȷ 

Ɏfɏ ӐеּפἬứӜ Ἤ П ế ȷ 

Ɏgɏ ӐеּפἬứӜ Ἤ ☼֣цױ Ἤ ȳ Ἠ ѠᾎП ȷ 

Ɏhɏ ―ᵓΌ ӐеּפἬứӜ Ἤ П ѹצ ᾎ√ếᴩ╜ ạцѠᾎȷ 

Ɏiɏ Ҩᾎ ֥ᵂП Ϣц Ϣ’ Ѡᾎȷц 

Ɏjɏ ế ᾎ ц ṕП ȴ 

֢ פּ Ṽ֢ᴞП ϩȲᴕ Ɫἒױч цѠ Ȳ ẁ ᾛПᶾ

Ȳt ᵑ╥֣ М ẁ ȲtҔ╗Ӑ 1 ἬứṶ Пᾬ ќ═ế Ȳ

ц ᵓὑצ פּ П ֯і ếҨᾎФᵗ П ֥ᵂἬ ẁП ế ᵗ

цדФӻ☼ד ế  ῀ ȴ 

֢ פּ Ғ ᵘϩ֯ ế цד ếֵ ẦứἨׄ П▐ Ȳ

ᴩ Є ⇔П ᴩế ♄ ȴ 

֢ פּ ᴕ Ṽ ḖדФẦᵗȲ ֢ᴞ ᴩⱢП ₤ȳ ȳ ц҅

ᴩ ȳиέцׁשṅȲѿᵓ֯ѻ ếῂ П ϯȲạứч ế

ᴩ ȴ 

Ɫᵓὑ ӐеּפἬứӜ ПἬ Ȳ֢ פּ ᴩ֥ᵂȲФד ẁҠẦᵗ

Ϛӭױ П ֤ ȴ 

֢ פּ ᴕ ᵓӣи ȳ ц ἤ ếׁש Ȳ‚ ֥ᵂ ᶾ Ȳt

ṳ Ԛ֝ й П ȲҔ╗ М ế ₤ П ế

Ḗȴ 

֢ פּ ᴕ ∂Ӵᴞ ạȲѿᵓ ᶾ ᵗ ếѠ Ȳ М ц

₤ ӣӐеּפПᵘϩȲ ẁ ╜ ᵗȴ 

֢ פּ ᶁ ᴕ ֣ ֥ ◖₇ Ӝ е⅍ ẁᴞ Ȳtѿᵓ е⅍Ȳ

‚ М Ɫ ╟ӐеּפἬ ᴩП цѠ ȴ 

 61   П ȳӻ циέ 

֢ פּ ᶁ ᴕ иέẔ вП ц Ӝ Ӝ П Ȳṳ

ṓȴ 
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֢ פּ ᴕ ἒױṳ ц Ȳ ếиṹ Ȳц

Пиέ ϩȲѿᵓ Ҡ Ԛ֝Пứ ȳ цѠᾎȲц Ṿ ṮếӉ

ᵂᾎП ȴ 

֢ פּ ᶁ ᴕ Ẕч ╜ ế ╟Ȳ ᴩ ṳ ᴷẔצ ἤế ȴ 

 62   Ẕ҃ ╟ȸ ếᶾ ᵗ ╟еּפ 

֢ פּ Ҡ ֥ᵂ ậ ╟Ȳѿᵓ ẞӐеּפ ╟П ṾоȲṳᴕ

ῂ П ȲяẔ╥ Ә П ȴ 

֢ פּ ФẦד Ȳṳ ц Ầ Ȳ Ҡ ᵂҏẓ ᵘϩὑȸ 

Ɏaɏ Ғ М ֢֯ ϱП֥ᵂȲѿ М ṮцӉ

П ϩȷ 

Ɏbɏ Ғ ╜ếᾬ ᵗȲѿќ═ М Ɫצ ṮцӉ Ἤᵂҏ

ПᵘϩȲṳ ᵗẔ ᵓ ╟Ӑеּפȷ 

Ɏcɏ ֣ М ц ₤ ẁᶾ ᵗȲѿẦᵗẔ ֥ ╟Ӑеּפ

П ḖȴⱢױȲ֢ פּ ᵘϩ֣ ֥ ạМⱢױӭᾼἬ  ╓

ứП љȲ ẁ ѹ ἤПᴞ ȴ֢ פּ Ӽ ṼẔ ᾎ√

ếӐеּפ ứȲ ᵑᴕ ֣ љ ҏṼӐеּפ ứḥןПӜ Ἤ Ἠ

МϚứѩẂП  Ἠẓדצ П ᾬȷ 

Ɏdɏ ế ὢẔ҃ ц  Ӑ ἬứП֢ ᵘϩȲ ᵑ╥

֣ М ẁḆֵ ế ҅о ȲѿẦᵗẔ Ӑе

П֢פּ ӭ ȴ 

ױ ╟ Л ᴩ ҵ ᵗПἭ ȲἨẔ҃ ȳ Ἠ   ֥ᵂ

ׄ ȴ 

֢ פּ ᾬ ц∟ ᵗП Ἠֵ ẦứἨׄ Ȳṳᴕ ⱢṿӐеּפἬ

ứП ֥ᵂѠצה Ȳế Ṯȳ ▲ц ạ ἬӇ П֢ ׄ ȴ 

ϝ   ╟ ạ 

 63   Ӑеּפ פּ  

ⱢϠ ӐеּפἬứПӭ ц‚ ӐеּפП ╟ Ȳɲ Ӑеּפ פּ

Ȳѿ ֢ פּ П ϩц פּ П֥ᵂȴ 

֥   ὑӐеּפӢ ∟Ϛדвң פּ ȴẔ∟Ȳ פּ ПẂ

Ṽ פּ П Ṷ ⁄ң ȴ 

פּ Ṷ ⁄ếӐ Ἤứ֢ ♄ П ᵂ ⁄ȲҔ╗ ПҒϤȳ

ҒцẔќҀױ ♄ ἬӢП ӣ ⁄ȴ 

פּ Ӑ 1 Ἤứӭ П Ȳ ḟ֢ ♄ ȳ ᶧếЏᵂѠᾎȲ

Ҕ╗ȸ 

Ɏaɏ ‚ ֢ פּ ╟Ӑеּפ 60 ȳ 62 ц ϡ ᴟ Х ἬứП♄ Ȳ
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Ҕ╗ ᴞ ᵗȷ 

Ɏbɏ ҏᾪ ᴩӐ ἬứПד ѠהȲ‚ פּ П Ѡה

ế ȳ ṮếӉ цΌ Ӝ Ἤ ғᵂᾎПכ ӻ ȷ 

Ɏcɏ ד ế ạц╜Ἀ ᴩ֥ᵂȷ 

Ɏdɏ ᵓӣẔ҃ ế ạ ṶӉ ế Ṯ Ἤ ӢПד Ȳ

ѿ ᵍЏᵂϱЛӇ П ȷ 

Ɏeɏ ứ ֢ פּ ╟ӐеּפП ᾓȷ 

Ɏfɏ ҏ∂ ȲѿᵓḂ ӐеּפцẔ ╟ ᾓȷ 

Ɏgɏ ᾃ֢ פּ ╟ӐеּפἬ Пᶾ ᵗ ḖȲṳ ϚѠױ ẔҠ

ⱢӇ Пԉᴶᴩ Ȳ ҏ∂ ȴ 

ⱢϠӐ 4 ứПӭᾼȲ פּ ֢ פּ Ἤ ӻП Ȳц פּ

Ҡ ∂ӴП ҉ἤ ▲ ạȲ ֢ פּ ╟ӐеּפἬ ậП ╟ц ╟

МἬ ẞПᵺ Ȳ ᴩӇ П ȴ 

֢ פּ ᶁ Ṽ פּ П ḖȲ֣ פּ ӻẔӐ Ɫ ╟ӐеּפἬ

ậП ȳѠ ȳᵂᾎцӴᾎ ᴩ╜ ╟ ȴ פּ ▲ ן

ếṼ ậᴩ П צ Ѡᾎȴױ Ҕ╗ ֢ פּ ếד ẞן

П ȴ פּ Ӽ ᴕ ậᴞὑṼ פּ ḟ П ᶧ Ӕה ҠПד

╜Ἀ ӻП ȴ 

ṼӐ 4 ᴟ 6 ứȲ פּ ֯Ẕ ⱢӇ ԉᴶ П ạἨ

ȲѿẦᵗӐеּפПצ ╟ȴ 

 64    

֥   ⱢӐеּפ פּ ẁӇ П ὢ ȴ 

ȸ 

Ɏaɏ Ầᵗ פּ ᴩӐеּפ 63 ἬứП֢ ♄ ȲṳⱢ פּ П

֢ự ᴩׄ ế ẁӇ Пὢ ȷ 

Ɏbɏ Ṽ ḖȲẦᵗ֢ פּ ֣ פּ ӻӐеּפ 63 5 ế 6 Ἤ

ứП ȷц 

Ɏcɏ ’ ד ế ПӇ Ầ ȴ 

ϥ  ∟  

 65   еּפ ╟ 

֢ פּ ᶁ ṼẔ ᾎ√П Ӑ ⁄ ậӇ П ╟ȲҔ╗Ӵᾎцᴩ╜ ╟Ȳ

ѿй ᴩẔṼӐеּפἬἭ П ȴ 

Ɫ ṮếӉ Ȳ֢ פּ ᶁ ậѩӐеּפ ứḆⱢ Ἠ П ╟ȴ 

 66   ᾨ ḟ 

פּ ᵘϩ ᵒȲ ḟ ӐеּפП Ἠ ӣצ Пᾨ ȴ 
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Ẓ ἨẒ ѿϱ פּ ӐеּפП Ἠ ӣ Ӣԉᴶᾨ Ȳ֯ ֥ в ᾎ

ᵒ ḟ῏Ȳ ṼẔМϚѠ ḖӻҀԇ ȴֽᴞ ḖӻҀԇ Пѡ г ѣ

вױ פּ ᾎ ԇ ׄ Ầכ ȲẔМԉᴶϚѠᶁ Ṽ ᾎ Пפּ

ứȲ Ḗ ᾨ ӻ ᾎ ȴ 

֢ פּ ֯ ȳ᷅ ȳ ắȳ֝ ἨҒϤӐеּפ Ȳᶁ ὙЛắӐ 2

ứПּפḇȴ ҏױ ’ Пԉᴶ פּ ȲẔ҃ פּ ϷЛắӐ 2 ứ

Пּפḇȴ 

ϴṼӐ 3 ứ ҏ’ П פּ Ȳᶁ ῀ ֥   ֫ ’

ȴ 

 67   ȳ᷅ ȳ ắȳ֝ цҒϤ 

Ӑеּפᴞ200312דѣ9ѡᴟ11ѡ֯ ᴫ ṭ Ὅ֢ Ȳ ∟᾿ᴟ2005ד

12ѣ9ѡѦ֯ פּ ֥ Ὅ֢ ȴ 

ֽ ֥ ᴟюצϚ כ БṼӐ 1 ứ Ӑеּפ῏ȲӐе

Ữפּ Ὅ ֥ ȴ 

Ӑеּפ ᷅ ȳ ắἨ֝ ȴ᷅ ȳ ắ Ἠ֝ ӻ׀ ֥  ȴ

ֽԉϚ ֥ ᴟюצϚ כ Бӻ᷅׀ ȳ ắ Ἠ֝ ῏Ȳ

ѩ ȴ ֯ ᷅ ȳ ắ Ἠ֝ МȲΩӁẔ֯Ӑе

פּ Ṷ П ȴ Ữ Ẕ Пԉᴶד Ӕ ᾓȲ ῀’

 Ϣȴ׀

ԉᴶ ȲἨᴟюБצϚ כ ҒϤӐеּפПԉᴶ ֥ Ȳᶁ Ғ

ϤӐеּפȴҒϤ ӻ׀ ֥  ȴ ֥ ҒϤӐеּפ Ȳ Ω

ӁẔ֯Ӑеּפ Ṷ П ȴ Ữ Ẕ Пԉᴶד Ӕ

ᾓȲ  Ϣȴ׀’῀

 68   Ӣ  

Ӑеּפ ᴞ 30Ԍ᷅ ȳ ắ ȳ֝ ἨҒϤ ӻ׀Пѡ 90ѡӢ ȴⱢ

Ӑ ПӭᾼȲ ֥ ӻ׀Пԉᴶѝ ᶁЛ ֯ כ Ἤӻ׀

ѝ ѿҵҫᴩ ȴ 

֯ 30Ԍ᷅ ȳ ắ ȳ֝ ἨҒϤ ӻ׀ѿ∟᷅ ȳ ắȳ֝ ἨҒϤ

ӐеּפП Ἠ ֥ ȲӐеּפ ᴞ Ἠ ӻד׀ ѝ Пѡ

30ѡ∟ȲἨᴞӐеּפṼӐ 1 ἬứӢ Пѡ Ӣ Ȳѿ ῏Ɫ ȴ 

 69   Ӕ 

פּ ֯ӐеּפӢ Б Хד∟ ҏ Ӕ Ȳṳ Ẕ ӻ ֥  ȴ ֥

  Ӵᵛ Ἤ Ӕ ֢ פּ ế פּ Ȳѿ ᴩ цḟứȴ

פּ ϩ ḕ Ӕ Ԛכ ȴֽ Б Ԛכ ᵂҏϚйᵘϩᴖЬӑ

ȲᵂⱢ῏כ ∟њ◕Ȳ Ӕ ҏ פּ ṳ ҒῶḟП פּ Ϯ
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иПϡֵ ḟȲỞ ȴ 

֥ ὑẔ ПṶ ṼӐ ᴩṿῶḟ ȲẔ ד ὑẔכ

БכⱢӐеּפ פּ П ӭȴֽױ Пכ ᴩṿῶḟ ῏Ȳױ

Л ᴩṿῶḟ ȲчПӼ ȴ 

ṼӐ 1 П Ӕ Ȳ ֢ פּ ᷅ ȳ ắἨ֝ ȴ 

ṼӐ 1 П Ӕ Ȳ ᴞ֢ פּ ֣ ֥  ӻ᷅׀ ȳ ắἨ֝

Ӕ Пѝ Пѡ 90ѡ∟Ȳ פּ Ӣ ȴ 

Ӕ Ϛ Ӣ Ȳᵛ Бῶӱ֝ ắẔּפḇП פּ ẓפּצḇϩȴẔ҃ פּ ⁄

ЬắӐеּפ ếẔѿ›᷅ ȳ ắἨ֝ Пԉᴶ Ӕ  ḇȴפּ

 70   ҏ 

פּ ѿ ῀ ֥   ҏӐеּפȴױ ҏ ᴞ ẞϱן 

῀Пѡ Ϛד∟Ӣ ȴ 

֥ ֯ẔἬכצ ᶁБ ҏӐеּפ ȲᵛЛԛⱢӐеּפП פּ

Ѡȴ 

Ϣế׀’   71  ѝ 

֥   ⱢӐеּפ╓ứП’׀Ϣȴ 

Ӑеּפ Ӑ ӻ׀ ֥  ȴӐеּפ ἮᵄѝȳɎ ɏМѝȳ ѝȳᾎѝȳ

•ѝцᴫ ѲѝП֢ѝӐȲ֝Ϛᵂ ȴ 

Ӧ֢ᴞ╜ἈӔה Пϯԝ ֤ԓ ҅ῶ ӐеּפȲѿ╢‒ׂȴ 
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ϡȳМ Ӗ ᴩ ֝ е ԓ ֥ ד2003 12ѣ 31ѡԓ ֿ 3422

ẗ ӁПɦ ᴩ еҨᾙ ׂ⁄ɧ 

Ϛ   ⁄ 

 1  

М Ӗ ᴩ ֝ е ԓ ֥ Ɫ∂Ӵ ᴩ ṏֻПеҨᾙ ạ⇔Ȳṳѿ

‚ ᴩ П ԓ Ȳ ứӐׂ⁄ȴ 

ᴩ ὑеҨᾙ ạ⇔П∂ӴȲ ṼӐׂ⁄ ȴ 

 2    

ᴩ ∂ӴеҨᾙ ạ⇔Ȳ Ӑ Ṝἤȳ ₇ ȳ ϩȳ ᵓ

ϩȳ ☼ ἤц ἤҵȲ ׂϯԝ ⁄ȸ 

Ϛȳ ᾎ҆ṳ ԓв ȴ 

ϡȳ’ ῖὧ ȴ 

Ϯȳ о Ṷ ȴ 

ҳȳ Ϣғ ȴ 

Хȳ ᵓ ד ῏ ȴ 

гȳ с Ὑ⇔ȴ 

ϡ   ᾎ҆ṳ ԓв  

 3    

ᴩ ∂Ӵ ׂᾎ҆ѻ ạ⇔Ȳ╓ứ ᴯ ạ⇔П ȳ ц ᴩȲ∂

Ӵ ȳẦ ȳ Ṇ Ȳ ֢ ᴯ╟ѿᾎ Ȳṳ ╓♆Ϣ ԉ ׂᾎ҆

ѻ Ȳ ᴩᾎ҆ ṶừȲѿ ’ ׂᾎ҆ѻ ạ⇔Пצ ᴩȲṳҒ ᴞ

√ғ ȴ 

 4    

ᴩ ∂Ӵᶙ Пв ạạ⇔ṳצ ᴩȲ Ṷ ὑ ’∂Ӵṳ ═

צ Пв ạạ⇔ צ П ԉȷ ᴩ Ṷ ứП

╜ Ȳ Ṝѿ ȳ ȳ ц ạ ᴩ П ᶧȲ ứ צ

Пв ạạ⇔ȴ 

5    

ᴩ Пв ạạ⇔ Ἤצ ♄ ȲҔ╗ ứὙ П Ṇ ȳ  

 Ὑ П ци ᾎ ứד П╜ цᵂ

ᶧȴ 

6    

ⱢẦᵗ ▲ ȳ ᴷв ạạ⇔╥ᵡצ ᵂȲṳ ẁḂ ∂ Ȳ

ѿ в ạạ⇔ ѿ═ צ ╟Ȳ ᴩ ∂Ӵв ạ⇔ȴ 
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ᴩ Ṷ П ᴯȲѿ ӴП Ȳ ᴩв Ȳṳ

ứ ֣ Ṷ ц Ϣ ᵫȴ 

7    

ᴩ в ᴯ Ϣ Ȳ С҉и Ȳ‚Ẕ ▲ȳ

ᴷв ạạ⇔П ҷц П Ȳѿ ’ ạ⇔ ѿ═ צ ╟Ȳ

ᴖ еҨᾙ ạ⇔ȴ 

8    

ᴩ ∂Ӵᴞᴩ▲ ạ⇔ȲӦ֢ ȳ ᾬ’ ц ᴯכ Ṽѻ Ἤ

▲ ▲Фד ᴩ ᶮȲṳ ╓♆Ϣ ᴩȲѿцנ

ҷṳ СѿḂӔȴ 

9    

ᴩ   ▲ ȳ ȳв ᴯἬ ԝ ▲ ṓἨ▲ ҷȲ

═ ᴕ Ḃ ᶮȲѿצ ӣв цҵ ᵫȲ҉и ӣẔ

ẁП ạғ ȴ 

Ϯ   ’ ῖὧ  

10    

ᴩ ∂Ӵ ’ῖὧ ЄṶ ṹצ῀ ȳ цḟứ ᵓПеҨᾙ ạ

⇔Ȳѿ’ ῖὧ ṳеӂ ∕Ἤצῖὧȴ 

11    

ᴩ Ṽ еҨᾎцד ᾎ҆ ứң ῖὧ Ȳṳ ứᶙ П Ṷ ⁄ȴ ὑ

Ӧῖὧ ḟ ПṶ Ȳ ┬ Ṷ ⁄ ᴩȴ 

ῖὧ ḟ в ֥ᾎ҆цеҨ ứȴ 

12    

ᴩ Ṷ ᶔ ׄ ῖὧ ц Ȳᵻῖὧ ֢ П ᴩ С֥

П Ȳṳ Сῖὧ П ṕ ȴ 

Ṷ Ἤң Пῖὧ Ȳừצ Ṷ ҙ П Ṷ ҏ ȴ 

13    

ᴩ ῖὧ еҨᾙ Ȳṳṿῖὧ ֥֯ᾎȳצ ȳׄ ԓП› ϯң ȴ

ᴩ ֢ Ѡהц Ȳṳ҉и ӣּדᶾоП ѠהȲ ѿ ῖ

ὧҏ ῖὧ Пѩ Ȳ ’ῖὧṼᾎ ὑῖὧ ᴩṿẔῖὧ ȴ 

14    

ᴩ Ṽ еҨᾎцד ᾎ҆ ứ ῖὧ Ṷ Ȳῖὧ иȲ

ɦ ѻ ԓ ҏ ῖὧ ɧȲῖὧ צ иȲ

Ὑ ḟѠהц ῶḟ ѩẂȴ Ṷȳ ϢП Ȳ Ὑ
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ḟѠהц Ṷȳ ϢП ȴῖὧ Ṷ ֯еҨ׀ Әϵ

ᶔ Ȳṳừ֯еҨ׀’ ϱ ȴ 

15    

ῖὧ ѻ ׂеҨἬ Ṷ ⁄Ȳ ═ ȴ 

Ɫ’ ֵ ῖὧ Ȳ ѻצ ч Ṷ ⁄ΩӁ ῏Ȳҏ ῖὧ ѿҏ ῖ

ὧῶḟ ҙ П֝ ϚϢⱢѻ Ȳ ȴ 

16    

ᴩ ῖὧ῀ᾼ ᵓȲṳ ׂ е Пד ứȲ ᴩ ȳ

цв ϢП═ῖ Ȳɲɔ ӣе П Ṇ Ἠᵓӣ ᴩП ẁ

Сῖὧȴ 

17    

ῖὧ иṹflצ П ᵓȴⱢ ’ῖὧП᷾ Ȳῖὧ ԉ ▲Ϣ▲

Ṷ  ẓПῶҌȳ ϢП ᵫȲṳḟ fl и♆Ἠ ȷ Ṷ ȳ

Ϣц Ϣ ὑ ▲ϢП▲ ҉и ֥ȲЛ ἴ ȳᶋ Ἠ ȴ 

18    

ᴩ Ṷ ѿҵПậ Ἠ и Є ᴩⱢȲừṼד ᾎ҆ ứ

ứד ᵂ ᶧȲ ῖὧ Ȳѿ ῖὧ ȴ 

19    

Ɫ ’ῖὧ Ȳ ᴩ ừᶔ ῖὧ∂ ȳ цᾨ Ṷ ȴ 

ᴩ Пῖὧ ȳ Ṷ ḟ чᾎ҆Ἠ ᴩ ȲἨẔ Ṷȳ Ϣȳ Ϣ

ᴩ чᾎ҆Ἠ ᴩ П ứȲ ῖὧ ắ ῏Ȳ ᴩ ὑῖὧṼᾎ

ṶȲ ⅎ ᶔ ȴ 

20    

ᴩ צ ạ ϩПᾎϢῖὧȲ ׂϯԝṶ ȸ 

Ϛȳ Ẕ҃ῖὧ צ ‒ ȲЛ ᾿ Ἠ ṿ ᴩⱢЛ֥ ἨẔ҃

Лᾎᵓ П ȴ 

ϡȳ ứד П ᴩ ׂ⁄ц᷾ ╜ ȲẁẔ҅ῶϢ Ȳὑ Ғῖὧ Ȳ

Ӑὑ ‒ ⁄цἬצῖὧ Єᵓ ȲᴩṿẔ᷾ ȲἨὑ ԉ Ṷȳ Ϣ

Ȳ ᴩ Ṷȳ ϢПἔ ᾃ ȴ 

Ϯȳ Ṷц ϢП ֤Ȳ ד ᾎ҆цеҨ ứ ȲЛ ῖ

ὧ ȳ Ṷ П ȴ 

ҳȳЛ Л Д ᴩḟ Ἠᶋ ♄ ȴ 

ХȳЛ ѿЛеӂ ᾨПѠה ạἨᶋ ᴩ ȴ 

21    
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ᴩ Ẕ …ԍ ПϢ ȳ ц П СὙ оȲṳ

ᴷц∂Ӵ ПṮѭ ȴ 

22    

Ɫ ᵍ ᴩ ᵓ …Ϣᵓӣ Л ‒Ȳ ῖὧȳ׀ Є ц

 ᴩ ԓ Ȳ ᴩ ѻ ῖὧȳ᷾ Пԍ ȲἨ ᴩ Ϣȳ Ȳ

Ἠ ᴩ ϢἨ ‒П ᵓצ …῏Ɫ ‒Ȳ С ạȴṳ

ׂ ᴩᾎצ ᵓ …Ϣ ‒ ạП ѝцѻ Ἤ ד ứ ȴ 

23    

Ɫ ᵍЛ ᵓ Ȳ ᴩἨῖὧ ắצ Ȳ ᴩ ѻ ῖὧȳ᷾ П

ԍ ȲἨ ᴩ Ϣȳ ȲἨ ᴩ ϢПᵓ …ϢⱢЛ ӻὔ Ȳ

ӐὑеӂȳеӔȳⅎ П ⁄Ȳ֥Ѿ ȴṳ ׂ ᴩᾎцѻ Ἤ

ד ứ ȴ 

24    

ᴩ П Ϣ ᾎ҆ҫצ ứҵȲЛ Ẕ …ԍ П ϢФⱢ ԉȴ 

ṶⱢᴞАἨ҃ϢⱢ ὑ ᴩ вПᴩⱢȲ ῖὧ ὙẔᴩⱢП

в ṳậ Ẕ Ҡȴ 

25    

ᴩ Ṽ ד ᾎ҆ ∂Ӵ ԓП ȳ ц ạ⇔ȴ 

ᴩ ᾭᾓȲ ứЄ ạ⇔ȴ 

26    

ᴩ Ẕ …ԍ צ Ἇẃ῏Ȳ Ӑὑеӂ֥ П ⁄Ȳ Фד П

ד ᵂ ứ ȴ ὑ Ṷפּ Ὑ ứ Ԉ ќҀѠהȲṳ

Ḍ  ӻὔ Ṷȴ 

27    

ᴩ ừ ѻ ῖὧ֤ ṳứ ѻ ῖὧצ Ἵȳ ҒἨ ю ᴩ

ῖԌȲἨ ӢẔ҃Ҡ і ῖԌ П Ṷ ȴ 

› Ἤ ѻ ῖὧȲ…╓ῖ ѩẂ ᴍиПХѿϱἨῖ ѩẂҜ›ϫ֤ПῖὧȲ

ᵀ ᴩ ṼẔ ạ ᴩП═ῖ ᶮȲ ứ ᵅПῖԌѩẂȴ 

ҳ   о Ṷ  

28    

Ṷ ᴩ Є╜ Ȳצ Ȳṳ Ἤצῖὧ

ȴ 

ᴩ еҨᾙ ạ⇔П֢ ᵂ ׄ Ȳ ’ Ṷ Ṽ ᾎ҆ȳ П ứἨ

ῖὧ ḟ ᴩṿ ȴ 

29    
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Ṷ כ ẓ ᴩ ἬӇ П῀ ȳᶾ ц ȴⱢ ẞ ᴩ еҨ

ᾙ П ӭ Ȳ Ṷ ẓ П ϩֽϯȸ 

Ϛȳ ᵒ ϩȴ 

ϡȳ ц иέ ϩȴ 

Ϯȳ ϩȴ 

ҳȳ ϩȴ 

Хȳ֚ ϩȴ 

гȳ ῀ ȴ 

ϝȳ Ӏ ȴ 

ϥȳ ϩȴ 

ϟȳḟ ϩȴ 

30    

ᴩ ṼеҨᾎ ứ ứеӂȳе цеӔП Ṷ ԉ ᶧȲ ӣ ᷾ ạ

⇔ἨẔ҃ Ἤ Ṝѿ҉ич ῖὧ ṓП Ѡהȴ 

ᴩ П Ṷ ֥ɦ ᴩ Ϣ ẓ Ԉ ⁄ɧП ứȴ 

31    

ᴩ Ẕ ц Ȳ Ӵ Ṷ ȲӦῖὧװ ֥

ẙѻ ứ Пᴞ ϢȲӦῖὧ Ӣȴ ϱӀϱ ᴩ Ṽ ẙѻ

ȳ ẙӻὔἬц Мїצ Ӵ ṶП ứ ȴ 

32    

ᴩ Ṷ ц П Ὑ иȲ Ṷ ц ЛừӦ֝ϚϢἨФⱢ

ԉȴ 

33    

צ Ӵ ṶП ᴩ Ὑứ Ӵ ṶП ц Сᴩṿ Пצ Ϣϩ

ᾬϩȴ ᴩἨ Ṷ Ẕ҃כ ȲЛ ạἨᶋ Ӵ Ṷ ᴩ ȴ 

ᴩ ὑ Ӵ Ṷ Ϛ ṶЛ֝П֥ ȴ 

34    

Ɫ еҨᾙכ Пӭ Ȳ ᴩ Ṷ Пѻ ԉ ֽϯȸ 

Ϛȳ ứצ ц Пв ạạ⇔ȴ 

ϡȳ ц Ϣȴ 

Ϯȳ ᴩП ḟ ц ȴ 

ҳȳ ᴩП ӭ ȴ 

Хȳ ᴩП Ὠȴ 

гȳ ᴩ∂Ӵצ П ạȴ 

ϝȳ ᴩ ד ᾎ ȴ 
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ϥȳ ᴩӑẃ Ѡ֣ȴ 

ϟȳ ᴩᶮ ȴ 

ϫȳ ԉ ȴ 

35    

ᴩ Ṷ Ɫ ԓḟ ғ ц о ạȲ ᴕ Ṷ ц Ӵ ṶϢ

Ȳ ֢ ғ ἤП  ỗ ȲṳὙứὑ ȴ 

 ỗ Ṷ Ȳṳ Ἤ ӻӦ Ṷ ḟ ȴ 

 ỗ ứᴩṿ Ȳ Ӧ Ṷ ȴᴩṿ Пв ᴟюҔ

╗ỗ П ц ԉȲᴩṿ Ɏ ֮ᴯȳỗ П Ԉȳᴩṿ

☼ ɏȲцḕד ᴷ╥ᵡḆ ᴩṿ П╜ ȴ 

36    

ᴩ ỗ ȲẔѻ ֽϯȸ 

Ϛȳ ▲ ᴩ ạ⇔ȳ ᾭᾓц ᵫ ᶧȴ 

ϡȳ ậ Ἠ и Є ᴩⱢП ᶧȴ 

Ϯȳ ᴩ ᴩӻ☼ȴ 

ҳȳ в Ϣ цᵂ ᴩᴕ ȴ 

Хȳ ᴷ ᴩв ạạ⇔Пצ ἤȴ 

гȳ ᴷц ᴩП Ἥ ϩȳБἭắ ᾓȲц ᶧ

ᶮȷṳ ’  П Ӵἤȴ 

ϝȳ ▲ ᴩ ׂᾎ√ П ᶮȴ 

ϥȳ П ṳ ֤ ԉϢ ȴ 

ᴩ צ Ӵ Ṷ῏Ȳ ỗ ừצϚ֤ѿϱ Ӵ Ṷ ȲṳӦ Ӵ Ṷ

ԉң Ϣȴ 

37    

ᴩ ỗ ԉП√ Ȳ ẁ Пᾎ√ ὢ ȲѿẦᵗ Ṷ ȳ

Ϣц ὡᾎ√ Ȳ‚ṿеҨᾙ ד֯ ᾎ√▐ цᾎứ ᶧϯ ᵂȴ 

צ Ṷȳ ϢἨ Ṽᾎ ᴩ צ Ἠ ῖὧП ӢΉ Ṷ

῏Ȳ ᴩ ᾭᾓỗ √ СѿẦᵗȴ 

38    

ᴩ ȳ ѹẓ ӴἤП Ȳứ ᴩП ᾭᾓцв

ạ ╟▲ ȴ ᴩ ὑ▲ М ц П Ἠ ҷṶ

ȲцἬ ẓ Ḃ ἨṮ ṓȲ Ḃ ȴ 

ᴩ ứ ɎᴟюϚדϚװɏ ᴷ ԉ П Ӵἤȴֽ ӑḆדֵ

ἨẔắצ иἨצ ц ӴἤП Ṷ῏Ȳ ᴕ צ Ḇ ПӇ Ȳṳ

Ὠ Ṷ ȴ 
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39    

Ɫ Ȳ ᴩ ứ ң Ṷ Ȳ צ ≡ Ṷ ṳ ң Пȴ ᴩ

ứ ң П Ṷ ṶԒ ṳ Ȳ┬ ứ ῀Ἤצ Ṷц Ϣȴ 

ᴩ ạứ Ṷ Ṷ ⁄Ȳṳ ῖὧ Ȳѿ ὡ Ṷ П ᵂ цḟ

ϩȴ 

40    

ᴩ ứ ң П Ṷ ṶԒ ṳ Ȳ┬ ứ ῀Ἤצ Ṷ

ц ϢȲṳ ẁṜ П ȴ 

ᴩ צ Ӵ Ṷ῏ȲẔ Ӵ Ṷ ҉иἤП ḖȲừС ȴϱӀ

ϱ ᴩ ṼϱӀϱ еҨᾙ ׂ⁄ ϮϫϮ П ứ ȴ 

41    

Ṷ ῆ═ ⇔Пᴞ√Ȳ Ṷ Ἤԝ ֽ צ ṶӐṝᵓ … ц ᴩ

ᵓ П Ȳv ᴞᴩ ȲЛ ҒϤῶḟȲӼЛ ҅ Ẕ҃ ṶᴩṿẔῶḟ ȴ 

› Ṷᴞᴩ Ṷ ȲừὙ ὑ Ṷ Ṷ ⁄Мȴ 

42    

ᴩ ң Ṷ Ȳ ᶔד ẁ Ṷ ▲ᴕȴ 

צ ỗ Ἠ Ӵ ṶП ᴩ Ȳ Ṷ ậ Ἠ и Є

ᴩⱢ Ȳừᴕ ỗ Ἠ Ӵ ṶП ṓȴ 

Ṷ ᴩМȲד   Ϣ ԝ Ȳ ᵫӭ› ᴩ ᾓц

Ṷ Ṷ ȲѿẦᵗ Ṷ ᴩ ᾓȲᵂҏ ḟ ȴ 

43    

ᴩ Ṷ П ṶϢ ц ᵫȴ 

Ṷ Ṷ Ӧ ѻ ế Ϣ ֤Ἠ Ȳṳ ԝϤ ȲӘ

ϵᶔ  ȴ׀’

Ṷ Пḟ ч ứȲ ᴩắ Ȳ ῶӱ П ṶȲנּצ Ἠ

ὙҠ ῏ȲᵍẔ П ԉȴ 

44    

ᴩ Ṷ П ц ȲṼеҨᾎד ứ Ṷȴ 

צ Ӵ ṶП ᴩ ȲẔ ṶМừצ Ӵ ṶᴟюϚϢ ԉПȴ 

ᴩ Ὑ Ṷ ֯ Ṷ ԅ ᴩṿ Ṷ П Ȳ

ц ᴩ Єᵓ Ṷ ȲЬ Ӧ Ṷ Пḟ ȴ 

45    

ᴩ Ṷ Пḟ Ṷ Ὑ ӻҀ П ᴩ ᴯἨϢ Ȳ ḖṼ

цӭ ᴩȲ֝ ԝϤ ᴕ Ȳṳ֣ Ṷ ᵫ ᴩ ᶮȴ 

46    
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Ṷ כ ἔ ᴩ Ȳ ṏ ϢПᾃ ᴩṿ ȴ ᴩ П

ᴩȲ Ṽᾎ√Ἠ ứ Ӧῖὧ ḟ ПṶ ҵȲ Ṽ Ṷ ḟ ⱢПȴ 

ᴩ צ Ӵ Ṷ Ȳ̓͂ Ӵ Ṷ ┬ ד ᾎ҆ц ᴩ П Ḗ ᴩ Ȳ

ѿ ᴩцῖὧ ȴ 

47    

Ṷ ḟ ֽ чᾎ҆ȳ П ứȲ Ϛדѿϱ═ῖПῖὧ ḖἨ Ϣ

῀ Ṷ ѦẔ ᴩḟ ᴩⱢṶ Ȳ̓͂ Ṷ כ ᶔ Ἠ Ѧ ᴩ

ד ḟ ȴ 

48    

ᴩ ԓ Ṷ֥ ═ῖѩẂ ֥ᾎ҆ ứȲ֢ ṶῖԌ П ạȳ П

ứἨ ц ᶮᶁ Ṽד ứ Ȳ֢ ṳ ҉и ȴ 

49    

ᴩ Ɫ Ӵ Ṷ Ẕ ᴩ вṼᾎ П ԉȲ ’ Ӵ

ԉ’  ȴפּ€

50    

ᴩ П ṶừṼ ẙӻὔἬἨ Мї ứὑ ԉ Ἠԉ М═ Ғ

еҨᾙ ѻ ד Пᾎ√ȳ Ἠ ῀ Ȳṳ ֢כ

ЏҒ цᾎ√῀ ȴ 

Х   Ϣғ  

51    

ᴩ ṼеҨᾎ ứạứеӂȳеӔȳе П Ϣ ԉ ᶧȲ ӣ

᷾ ạ⇔ἨẔ҃ Ἤ Ṝѿ҉ич ῖὧ ṓП Ѡהȴ 

ᴩ П Ϣ ֥ɦ ᴩ Ϣ ẓ Ԉ ⁄ɧП ứȴ 

52    

ᴩ ϢП ȳϡ ѿвПᴨ ἨϚ ℗ ȲЛ ԉ֝Ϛ ᴩП

Ṷȳ Ϣȴ 

53    

ᴩ ԓ Ϣ֥ ═ῖѩẂ ֥ᾎ҆ ứȲ֢ ϢῖԌ П ạȳ

П ứἨ ц ᶮᶁ Ṽד ứ Ȳ֢ ṳ ҉и ȴ 

54    

ᴩ Ẕ ц Ȳ Ӵ Ϣ ȲӦῖὧװ ֥

ẙѻ ứ Пᴞ ϢȲӦῖὧ Ӣȴ ϱӀϱ ᴩ Ṽ ẙ

ѻ ȳ ẙӻὔἬц Мїצ Ӵ ϢП ứ ȴ 

Ӵ Ϣừ֯ вצᴰἬȲѿᵛ ғ ȴ 

55    
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ᴩ ứ ϢϢ Ȳ Ϣ ᵂᴕ Ȳ ԉ Ϣ῏ ẓ

П ῀ ȳЏᵂ ѿц ‒ ȳеӔᵒ П ⇔ȴ 

56    

Ɫ ϢП Ȳ ᴩ Ϣ ẓ ῀ צ ᾎ҆ ứȲὙ

ṶП ᵓ ԉȲц֢  П иЏ ᵂ в Ȳṳ ԝ Ṷ

Ẕ ᵂ ᶮѹ ṓȲѿԒ Ἠ ᾓȴ 

57    

Ϣ ᴩ П ᴩȲ ᵅ ȴ 

ṶⱢᴞАἨ҃Ϣ ᴩⱢ ᴩ ѿҵП ȳ ἨẔ҃ᾎ√ᴩⱢ Ȳ Ӧ

ϢⱢ ᴩП҅ῶȴֽצ Ӵ Ϣ ȲⱢҒ ȲừӦ Ӵ ϢⱢ

ᴩП҅ῶȴ 

58    

Ϣ ▲ ᴩ ц ᾭᾓȲד   ֥ ẁ▲ Ἤ П Ҍѝ

Ԉȴ 

Ϣ▲ ᴩ ȳ ҅ῶ ᴩỗ √ Ἠ ПȲ ᴩ ᵫ

ד῀ Ϣ ’צ ȴ 

Ṷ Ἠ Ϣ Ṽ ϢП Ḗ ӻ ᵫȲЛ ѿԉᴶ Ӧᶋ ȳ Ἠἴ

ϢП ▲ᴩⱢȴ 

Ϣ ᴩ Ȳ ᴩ ẁӇ ПẦᵗȲẔἬ П֥ ӣ Ӧ ᴩ

ȴ 

59    

Ɫᵓ Ϣц ᴩҠ П Ȳ ᴩ ∂Ӵ Џȳῖὧцᵓ ד ῏

ϢП ȴ 

Ϣ Ȳ ц ậ ╟ȲֽⱢṮѦ Єṳ ד֣ ѻ

Ἠ ᴯ ȴ 

ᴩ П Ӵ Ṷȳ ȳ Ἠ ѻ ȳ צֽ ἨḆ Ȳ

Ϣ ϤϠ Ẕ ֪ȴ 

Ϣ≠ἕ Ȳ ᴩắצ ῏Ȳ ᴩ ԉȴ 

60    

֢ ϢиᵑᴩṿẔ Ȳ ὑ ᴩцῖὧ П ᴕ Ȳ ӻצ ṓ

ПӇ ῏Ȳ ứ ἨЛứ ң ȴ 

Ϣң › Ȳ ạứᶙ П Ṷ ⁄Ȳṳ ῖὧ Ȳѿ ὡ Ṷ ȴ

װ֢ П Ṷ ṳ Әϵᶔ ’ ȴ 

61    
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Ɫ ϢП ғ Ȳ ᴩ ϢᴩṿẔ ẓ Ӵἤȴ֢ Ϣиᵑὑ

Л֝ ᴩṿẔ Ȳד  Л Ḗ ậϚ ἤП ▲ ᵂἨἴ ԛװ

ẁ ȴ 

62    

ᴩ Ɫ Ӵ Ϣ Ẕ ᴩ вṼᾎ П ԉȲ ’ Ӵ

ԉ’  ȴפּ€

63    

Ϣ Ṽ ẙӻὔἬἨ Мїצ ứὑ ԉ Ἠԉ М═ Ғᾎ

√ȳ Ἠ ῀ ȴ 

64    

ᴩ ὑ Ӵ Ϣ Ϛ ϢЛ֝П֥ ȴ 

г   ᵓ ד ῏  

65    

ᴩ ṳ Џȳ ῏цẔ҃ᵓ ד ῏֥ᾎП ȴ 

ᵓ ד ῏П֥ᾎ ắẞ– Ȳ ᴩ ῆ ‒ ⁄ᶔ ȴ 

66    

ᴩ ừ ứ ῏’ Ѡ Ȳв ᴟюҔ╗Ṷ∟ Ө цּט ἤ Є Ṷ

ԈП ạȴ 

67    

ᴩ ừ∂Ӵ Џ Ȳ Ӵ‒ Ȳ ᵓ Џ ᴩ ẁ∂ṕȴ 

ϝ   с Ὑ⇔ 

68    

ᴩ ὑἏẃⅎљȲὑ ֥ᾎ҆ ứП вȲ ẁ҉ṜП Ȳѿ―Ẕ

ᴩ ҉и ȴ Ẕ֥ᾎ ắẞ– Ȳ ᴩ Ӕ ֫ Ȳṳѿ⁞ὑ

П ⇔Ȳᵂᶔ П ȴ 

69    

е … ᴩП ԉȲ ᴩ Ṽ ד ᾎ҆ȳ П ứȲἔ

ᴩẔ ȴ 

70    

ᴩ ∂Ӵе П Ө ᵂ Ṇ Ȳ╓ứ Ϣ еҨ П ц

ЏᵂȲṳ∂Ӵ ṕϢạ⇔Ȳѿ ’Ҡ ῖὧцᵓ ד ῏ḟ П Ȳ

ц б ȴ 

71    
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Ɫ Є е ПӔ ἤц ἤȲ ᴩ ♆ԓ ᴩ֢ ȳ

Ἠ Ầ ֢   ẁד Ȳṳ ҅ῶ ᴩ ҵ ṕ῏Ȳ ԉ ᴩ

ṕϢц҅ ṕϢȴ 

ᴩ ϚϢѿϱП҅צ ṕϢȲѹԉϚ҅ ṕϢὑ ṕϢӑ ᴩẔ

ṕ Ȳ ҅ ṕϢ ҵ ṕȲᵀ ҅ ᶧȲѿᵍ Ӣ

ᶮȴ 

Ɫ ṕϢạ⇔Ȳ ᴩ Ὑ Ϛ ṕ ᶧȲṳ Ḗ Џ’ׂ

ȲЛ ᴞԉ Ӂ ȴ 

צ ṕϢἨ҅ ṕϢ Ȳ ᵛ е ȴ 

72    

Ɫ ӣ П― ἤȲ ᴩ ▐ Ȳ∂ ᴩ ד ц

ᴩᾙ Ȳѿᵓῖὧцᵓ ד ῏ ᴕȴ 

Ϣ ȲἬԝ צ Ȳ ᵛ Ḇ Ȳѿ ᵍצ П ȴ 

73    

ϱӀϱ ᴩң ᾎϢ Ὑ Ȳ Ṽ ẙӻὔἬἨ МїП ứ ȴ 

74    

ᴩ Ṽד ᾎ҆цӐׂ⁄Ȳ вᾙ⇔ד Пד ȲẔ ӭҔ╗ȸ 

ϚȳеҨᾙ П▐ ц ⁄ȴ 

ϡȳ ᴩῖ ȴ 

Ϯȳ Ṷ П ц Ӵἤȴ 

ҳȳ Ṷ ц ϢП ȴ 

Хȳ ϢП ȳכ ц Ӵἤȴ 

гȳ Ṷȳ Ϣ ᶮȴ 

ϝȳ Ṷ Ϣ ȴ 

ϥȳᵓ …Ϣ ד‒ ȴ 

ϟȳ Ӑ ṜἤП ȴ 

ϫȳẔ҃Ṽᾎ҆ ứ ПṶ ȴ 

ϥ    ⁄ 

75    

ᴩ ᾃ в еҨᾙ ạ⇔П Ȳ ѿ Ḃ ᴩἬ∂ П

ᾙ ạ⇔Ȳѿ ὡᾙ כ ȴ 
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Ϯȳᾎ ד2008 2ѣ 26ѡ ứПɦ╜ Ầ֢֝ ԍ ‒ц

╟Ѡ ɧ 

ɎϚɏ ȸ 

Ὼדẃ в╜ …ѡ Ȳ Ȳԍ ȳᾎ Ὲȳв ӻὔ

ȲẔ ᾼכ ꜙᴟѩ ᴆḆⱢ ȴҫҵȲ

Ὑ ᴞ ᵛד2007 ԍ ᾼᾙ ԝⱢ ᾼЏᵂ Ȳ ṓᶺ ӑẃ ╜

Џᵂᾼ ӼЛ  ὑе  ȴ֪ПȲ╜Ἀ ѻ ֥ԍ цṂ  ∂Ӵч

ᴴ …ȲṳẦᵗԍ ∂Ӵ Ȳ оеҨᾙ ȲѠṜѿ‚ ῂ ᾼ ԓ

Ȳ с ᾨϩȴ 

Ɏϡɏ Ӑ ⁄ȸ 

Ӧ֢╜ ֥ ᴯц ϩ Ȳ Ӧ Ἤ Џ ԍ цד

е ȳ П ȳ Ἠ ȲΩ ԍ ‒цԍ ἘȲṳ

שׁ ẁԍ Ӈ Ầᵗці ╟Пד ∂ Ȳѿᾨậ֢ԍ ѻᾼќ═

֥ȴ 

ɎϮɏӭ ȸ 

1. ӭ Ɏ97ד 3ѣᴟ 12ѣɏȸΩ ԍ ‒цԍ ἘȲ‚ṿԍ

ѻ еҨᾙ ȴɎΩ ◕ɏ 

2.М ӭ Ɏ98דɏȸӦ╜Ἀ ԍ ∂Ӵв ц ạȴɎ

◕ɏ 

3.  ӭ Ɏ99דɏȸ∂Ӵ вԍ ‒ ԍ ạ⇔Ȳ ẁῂ ᷾

Є ᴕȲѿҵ ϩ ‚ԍ Ӕ ȴɎ ◕ɏ 

Ɏҳɏ ╟ ȸ 

1.ѻ ȳ Ἠ ПӖ Ṷ ȸẂֽ 

Ɏ1ɏ в╜ ц֢ Ӏ╜Ἀȸ ȳἪ֮ ȳ’ԓ ȳ֢֮ ȳ

І ȴ 

Ɏ2ɏ ӻ Ἠ֢ Ӏ╜Ἀȸ ȳ ȳ ‒ ȴ 

Ɏ3ɏ ц֢ Ӏ╜Ἀȸ ȳӰᾒцщ ȳὢ ȴ 

Ɏ4ɏ ╜ ȸ ȳ ȳ ҏЀ ȳ ц ȳ ȳ

’ Џ ȳ’ ῏ ȴ 

Ɏ5ɏ ᴩ╜   ỗ ȸ ᴩ ȳ ẙ ȳ’ ȳ

ȴ 

Ɏ6ɏ ᴩ╜ Џỗ ȸ ᾎϢ̡ϢϩԇЮ ȴ 

Ɏ7ɏ ᴩ╜ ỗ ц֢ Ӏ╜Ἀȸ ȳὭȳ ȳᾫ ȴ 

Ɏ8ɏ ᴩ╜ ’ ц֢ Ӏ╜ἈȸӖ ᾬ ȴ 
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Ɏ9ɏ ᴩ╜ Ӣ ц֢ Ӏ╜Ἀȸ ₇ ȴ 

Ɏ10ɏ ᴩ╜ ד ỗ ȸЄ ὢ Ἠ ᴯц

МїȳӨ Пדȴ 

2.ắ ᴩṿе ϩПӖ ȴ 

3. ắ ᵗ ПӖ ȴ 

4.Ӧ╜Ἀҏ ᵗȳ ӴПכ   ȴ 

5. ắ╜Ἀ ӻ ∂ ПӖ ȴ 

6. еᵫ  ѿϱ П ȴ 

7. צ ἏẃПϱӀȳ еҨȴ 

ɎХɏ ╟Ѡᾎȸ 

1. Л֝ᴩ ṳ Ṯ ȴ 

2.Ω ԍ е  Ф П ȴ 

3. Ӕ П Ἐȴ 

4. ԍ ứ ц∂ צ в ạȴ 

5.Ω ԍ ὑ ҵ Ѧᴩ ҵ╜Ἀ Ϣ П Ἐȴ 

Ɏгɏ ȸ 

1.ᵓӣѻ ᴩ ֝ е ȴ 

2. ֥ Ἠ Ầ ȴ 

3. ֥ ᷾ ἵ Ὑ ȴ 

4. ֥ ᴯ ├ ȴ 

5.ᵓӣ╜ ▲Ἠ╜ ȴ 

6.Ẕ҃ ԍ Ф П ȴ 

Ɏϝɏ Ѡהȸ 

1. ԍ ‒ȳԍ שׁ ȳ ȸ 

Ɏ1ɏ ứ ד ῏ Ȳ ῏ ԍ ‒ц

ȴ 

Ɏ2ɏ ד е Ȳὑ Ϣ ֯ МȲ

ц ȴ 

Ɏ3ɏ еҨᾙ ԍ ῂ ԉ Ȳ ԍ ѻ еҨ

Ϣ Ȳ צ Ғ в ạ⇔цṮ в ӻὔП ȴ 

Ɏ4ɏ ֥ῂ Є ԓ ‚ Ȳ ֢֮ῂ Є ῏ Ȳᴟῂ

Є Ȳ ᷾ ҵȲ ҒṮ ԍ ȳ￼‒ȳ

ᾎ Ὲȳв ӻὔц Ȳѿ ЄΩ ȴ 

2. ֙Ω ȸ ֙ԍ ‒ц ד Ȳ ֥ ȳ ȳῂ

  ȳ ῀ Ω Ἠч ♄ Ȳи ῏Ω Ȳ Ὑ╜Ἀч
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╜ Ȳ ԍ ѻ ׂ  цד ᾎ Ȳṳ ԍ ЏцӖ ԍ

ч ‒ȳ ц ȳ￼‒ȳᾎ Ὲȳв ӻὔ ЛᾎṶ ȴ 

3. ẁԍ ‒ц ȸӦ֢ѻ ╜ צ Ȳ

֝ ẁ Ɫԍ ‒ц ȲṳҒ Ω ȴ 

4. ȸ ֥е ȳ ╜ ȳԍ Ṏ Ȳ

Ȳв Ҕ╗∂ӴԓӖч Ԛ ȲἨצ ԍ ׂ⁄Пạ ȴ 

5. ч ȳԍ ‒ȳ ѝȳצ Ἠ ѩ ȸ ч ȳ

ԍ ‒ȳ ѝȳצ Ἠ ѩ Ȳ ц Ἇẃ ῏Ȳѿ

оΩ כ ȴ 

6.Ầ ὑԍ веᵉ ɦ ‒Ἠ ֮ɧȸẦ ԍ ὑ Џеᵉ

ɦ ‒Ἠ ֮ɧȲứ ẁ╜Ἀч ц ‒ȳ ד Ȳ ԓӖч

ᵂⱢП Ṕ Ϥԍ в ȴ 

7. Ω ȸὑ Ȳ ẁ֢ ԓӖч ц♂ ԍ ч ‒ȳ

ц￼‒ПѠᾎȲṳ ᾎ ɦԓӖч ɧȴ 

8.Ầᵗạứԍ ׂ⁄ц∂Ӵв ạȸ ѿҠᴩἤП╜ ֪Ȳֽ

ẁ― ȳ цῶ ѠהȲẦᵗԍ ạứ ׂ⁄ц∂

Ӵв ạȴ 

9. ԍ ד ∂ṕȲ ẁ ∂ ȸ Ẫ ▲Ἠ ▲Ȳ

ԍ ╜Ἀạ ч ╜ П∂ṕȲṳ ԍ ȳᾎ Ὲȳв ӻὔ

Ԉ ӢП ֪Ȳ ẁ ∂ Ἠד ᾎ ᾎ ṓȲֽ

Ӕ ᾎц ạ⇔ ȴ 

10.Ầ ѻ ὑ ᴕ МȲ Ғԍ ד ᾎ҆ ȸὑ

ᴕ ӭМȲדּ Ғԍ ד ᾎ҆ Ȳṿד Ϣ Ϡ ԍ

ứȲ∂Ӵ ȴ 

11. ɦԍ ч ỗ ṅɧȸӦᾎשׁ ɦ╜Ἀֽᴶ ϩԍ в

Ṯ ạП∂Ӵɧׁשṅ Ȳỗ ῏ ѝ ֢ ԍ

ч Пכғ ẓ ᴩḔ Ȳṳ ᶺ ╜ᾙц Ȳׁשέӭ

›╜Ἀ ֽᴶẦᵗԍ ∂Ӵв Ṯ ạȲṳ ẁẓ ҠᴩП ᵂᾎȲ

цṼЛ֝ԍ ᵑׁש ɪԍ √נּ ׂ⁄ ӐɫȲѿẁԍ ᴕȴ 

Ɏϥɏ ȸ 

ὑ ֥ ᴩӐ ѹצẓ כ Пԍ ȲӦ֢ ẁד Ȳѿᾨậ

֢ԍ ѻᾼ ֥Ȳ Ѡהц ȲӦ֢ ᴞᴩ ứȴ 
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ҳȳᴩ╜ ד2016 8ѣ 24ѡ ᾎֿ 1050173889 ẗ Пɦ ╜∂

ᴩ Ѡ ɧ 

ȳṼ  

֥ ч еּפ╟ᴩᾎ ҳ ȸɦ֢ ╜Ἀ ᴩṿ Ȳ ֥еּפП ứȲ

ṳ Ғ ֢ ч ᾎạц╜ ȴɧ ứȴ  

ȳӭ  

ϚȳЛ ȸ₤ ‒ч Ȳ ԓ ╜ ạȴ 

ϡȳЛӇ ȸᶙ Џ ᵓ∕ Ȳ сὢ ₇ ȴ 

ϮȳЛ ȸ оеṂ  ᾙ Ȳ‚ ḟ ᶧ Ὑȴ 

ҳȳЛ ȸӉ еṂ   Ȳ ῂ еӂӔ ȴ 

ȳẓ   

Ɫ ɦ ╜Ἀȳ Ὑ ɧȲ ứ ╜ , с ᾨϩȲ

╜∂ ѿ ֥ ч еּפ ḖⱢѻ , ֢    ╜ПḟїȲ⁴

Ӗ е  П ‒ Ȳ֝ і Ṃ   ‒ ȲԚ֝ Ӑᴩ Ѡ Ȳ
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