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ABSTRACT 

The Corporate Crime of False Financial Reporting - Breach of Trust, Loan 

Fraud or Irregular Transaction Cases 

 

Economic crime comes in many versions in a public company. Making false financial 

reporting is one of the means to carry out corporate crime, including breach of trust, loan fraud, 

and irregular transaction. These crimes are usually complicated and done by knowledgeable 

professionals. When the crimes are revealed to the public by news report, the effects can be 

wide-ranging, including impact on society's socio-economic situation. To try to prevent these 

white-collar crimes from happening, corporate governance is the best strategy for early 

prevention, and judicial proceeding can be viewed as a last-ditch effort for further assistance.  

This thesis analyzes the motivation and the purpose of criminal defendants in making 

false financial reporting. Based upon the fact and the opinion of six selected cases which 

resulted in conviction, this thesis examines how the defendant commits breach of trust, loan 

fraud and irregular transaction by making false financial reporting. 

Financial reporting is supposed to reflect performance of any business. This thesis argues 

that making false financial reporting may appear to be a trivial and victimless crime, but 

actually it typifies corporate mis-governance and is a good example of corporate criminality. 

This thesis adopts criminological theory to examine why defendants commit corporate crime 

by making misstatement in their financial reporting. Furthermore, this thesis argues that the 

application of severe punishment only has a limited effect in preventing corporate criminality. 

Rather, emphasis needs to be placed on precaution and corporate governance; effective 

governance acts as a suitable control system for the company. Specifically, a company must 

follow generally accepted accounting rules to enhance transparency and reliability when 

compiling its financial reporting. Thus, efforts at fraudulent mis-statements can be reduced 

and company competency increased. 

 

 

 

Keywords: White Collar Crime, Corporate Criminality, Corporate Governance, False 
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ᵛ֚ ҷҵȲ ᾼ∟ὨȲ… ῂכ Л‒ԉ ᾁȲ ṓӜ Ṯᾙ

Л Ӊ ≈צ Ȳ › Б‚ṿԓ ӔеҨᾎПע≈Ȳ еҨᾙ ạ

⇔ғ ᾼ Ȳԍ ᾼ ὡϷ╥ЛҠἨ ᾼȲѹצ Ѧ Ӝ ᾼ ӢȲ

Ԛ ṏֻ ế ᶧП Ȳᾎ҆ ᴩПẓ כ ẓ Є╓ ἤ ȴ 

Ӗ 4ѣ28ѡד93 ч ӻᾎ 20 2 П֑Ṷ ԉȲ Л

–Ҝȳ‍ ӻὔȳ ῖ ȳв ӻὔ ẙӜ ᴩⱢṳԝⱢ Є Ӝ

ȲṼ ӻᾎ 171 1 ứȲᾎứ֑Ɫɦ3דѿϱ10דѿϯצ ֑Ȳ

Ẇּד 1,000аѿϱ2 аѿϯ  ɧȴ ȲӐױ ֑Ṷ ᾎ 376

ứП ӣ1Ȳ ▲ ◕ ỪЛ ѿ Л 2ȲӼ ứП

ӣ3Ȳѹ‍ ѿ ᵒḟПה Ԉ4ȴ ᴩⱢϢӑצᴞ ȳᴞӪ ֑ ứ

П ӣȲ֪ϱ Пᾎứ ᵅӐ֑Ɫ3דѿϱȲ⁄ᾎ Ωᵫ֑Ṽᾎ ᾎᵅὑ2ד

ѿϯȲӼ ắᵒ ֑5ȳὔּד  6ПҠ ȲӜ ῏Ӈ Ϥ ὢ֑ȴ 

                                                      
1  376 ̪ ̡

3 ̡ ̢ʁ̢̫  
2  253 1 ̪ ̡

57 1 3

̢̫  
3  253 1 ̪ ̡ 3

57 1 3

̢̫  
4  273 1 ̪ ̡ ̡ 3

1

̡ ̡

̢̢̫  
5  74 ̪ 2 ̡

2 5 ̡

̢ ̡ 5

̢̢̫  
6  41 1 ̪ 5 6

1,000̡2,0003,000 1 ̢

̢̢̫  
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ᾎ Ӗ ד93 8ѣ 26ѡ ɦ Є Ӝ Ԉᾃ Ṷ

ɧȲ Ӝד ᾎ ПἬ Ἠ   5Ͼ аѿϱȲἨ Ϣ

50Ϣѿϱ῏ȲᶁԝⱢ Є Ӝ Ԉȴ ᾎ Є Ӝ Ԉ

иέɎ  ԈϚɏȲ Ӗ Ѡᾎ֮דᴟ102ד98 Є Ӝ

Ԉ 5,957ϢȲ ԓ ֑ ѩ ὨȲ Є Ӝ Ԉ Ϣ Ҝ

Ϣ ѩ ԓ ֑ 30.0ᴍи ȲẔМ ɎҔᵶṼ ᶧ е

ц ὔᵒḟ ֑ɏ4,265ϢȲҜ71.6%ȷ и454ϢȲҜ7.6%ȷЛ

и852ϢȲҜ14.3%Ȳ › ЄỨ… ῏1,512ϢȲҜ35.5%

ֵɎгכⱢ ԈɏȷẔװⱢ ч ᴩᾎ1,126ϢȲҜ26.4%Ȳᴟ ч

ӻᾎ 670ϢȲЛẞ ПϚҙϢ Ȳ Ҝ15.7%Ȳ ṓ ч ӻᾎПӜ

₤Ȳắ ἤ ἤП ἤ Ȳ Ṷ ϱ ᵅȲѹצ׀Є Ӝ ȴ 

֝ ֮Ѡᾎ ᴩ Є Ӝ Ԉ ᵒ ứצ Ϣ 2,419

ϢȲứ Ɫ74.9%Ȳԓ ֑ Ԉ ᵒ ứצ Ϣ 888,314ϢȲ ԓ ֑

ứ 95.8%ᵅ20.9ᴍи ȴ ӭᵑ ֯ ӻᾎ ᵑȲᵒצ ῏ 241

ϢȲứ Ɫ 67.1%Ȳ֑⇔ѿɦ гѣѿϯצ ֑Ἠὅᶰȳ  ɧ῏ 89Ϣ

ֵȷẔ ֑ ɦ гѣϚדӑ ɧ̓͂ 21Ϣȷ֑ ɦϚדѿϱϡדӑ ɧ̓͂ 62Ϣȷ

֑ ɦϡדѿϱϮדӑ ɧ῏38ϢȲ֑ ɦϮדѿϱХדӑ ɧ῏26Ϣȷ֑  

ɦХדѿϱɧ῏ 5ϢȲד ὑ аП ЛᾎӜ Ἤ П ֪Ȳᵅ

Ȳ ∟ гכứ ȲѹЄֵ ֑⇔ȲṜ Ӵᾎ῏Ғ ֑ П ứȲ

ẓᶮה Ȳ ὑҨᾎ ᵒ ϱ ֑ứ ╦ю Ȳ֑ ѥ

№ ϩȴ 

ϱ ẂІȲ╥ᶺ Ὼדẃе ᴩеҨѿЛ ⱢӜ њ◕Ȳ ᴩ￼

‒ȳ ȳ ῈӜ ӢП ẂȲ ᾎ ᵒ ᴩצ ֑

8ѣד16 ứ֯ Ȳ „ ᾎ ᵒ ᴩצ ֑ 4ѣד7 ứ֯

Ȳ Ὥ Ḉ Ч ᵒӜ￼‒ ᴩצ ֑9ѣȲṳ ὔּד  ứ ȲỚ

ѹЛ ϱ Ϯ Ԉ ϚḔ Ȳ ѿПᵂⱢӐѝіṕȲ ѿі ᵠϢ ὑе

ᴩеҨПӪ Ӝ Ȳе≈ע ᴩеҨП Ȳ ῂ ֮ᴯ ῏Ȳֵ

ắ ṎП ϢЂȲ ‟ѷצ П֮ᴯȳϢ ц ȲẔ П

⇔ Є ╥ᵡצ ȹᴶѿ ҏ ϢᵓАПӜ ᴩⱢȹӜ ῏╥ᵡӐ

ếȲᾎ ȹеҨӜ ד Ẕ҃Ӝ ₤ȲἬӢП֚ Ἠ Ȳ

ϱϾ аȲӜ ╥ᵡ ȹеҨӜ ╥ᵡⱢ ắ ῏ᾼӜ ᴩⱢȹе

ҨӜ Ϣ …‍ ϩѠהПӜ ȹ֯ Єϩ Ȳ Ȳ

ṳṿԍ П Ȳ ӑ Ϥ е ᴩеҨѿЛ ⱢӜ њ◕Ȳ

ᴩ֢ Ӝ ПӪ Ӝ Ȳ ҏצ ᾼṮᾙ Ȳד ѻ ᴿ ї

≈ Ȳֽᴶ в ȳ ҵ᷾ ᾼеҨ Ϣ ֻȲ ’еҨ ҵе П

ẓҠ‒ϩце‒ϩȲ Ӑ Ệ Ȳ ’ ứȳ ԓП᷾ Ӏ ȴ 
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ϡ ṅשׁ   ӭᾼ 

ԍ Ӑ Ɫ ᵓṶ ȲἏἏѿ Ḗ ᵓⱢ Ѡ Ȳ⁯ ᾎ

ạ⇔Ȳ ҏЛ Ȳі   ȳ ֚ Ȳ ῂ Є ᷾ Ϣ

ҷ ȲⱢṮѦ ᴿṶԈЛ ӢȲ ᵍ Ӿ Ȳ Ϥ

ạМҵȲԍ в ᶙצ в в ạ⇔ Ȳ∂Ӵצ ṶԒṮ ạȲ֝

оеҨПв ȳҵ ạȲ ṅד ϢП ԉȲ ֯Ӈᴩȴ 

ῶ֯׀ᾼӭᾼ֯ὑ ᾼ ԍ ᾭᾓȳ ὨȲכ ẁ᷾ Ϣ

᷾ ȳ ‒ц ḟ П ᴕȲ֪ ױ ῶ ἔ ῶ Ȳṳẓ ἤ ᶙ ἤȴ

ᴖ ῶ ẓצ ἤȲ ᴩ  ạϯȲᾎạϱ еҨ

ῶᾼ▲ ԉȲ ṿϚױ ῂ Є Ҡ Ӧ П ᴖ‒ еҨ

ῶᾼ ἤȲ Ϛӎ ▲ Л ȲἨеҨẘ оרּ Ȳ

ᴩἼ ▲ ӑ Ȳᵛ ᷾ Ϣц ϢП᷾ ḟ Ȳẫ ᴯ

ạȴ 

ᾎ√≈ еҨכ Л ПӜ њᾎȲ ֵ М ӻᾎц

ᾎɎϯ ᾎɏἬ Л ӜП Ȳ ֽᴶ Ӫ Ӝ Пứ ц

צ ᵅᾎϢӜ Ȳ ҟ ᾃ ӻᾎц ᾎȲ Єẞ ᴩᾎȲ Ϛ

Ḕ ṅеҨ Л ПӜ њᾎП цӭᾼȲע≈ ц еҨ Л

ԈЛᾎ Ȳ Ϛ Ἤ῀ ᾼῖ Ɏshare price effectsɏȲӔ ֯’

Є᷾ ϢȲ ԓӻὔӀ Ȳ ᵍеҨ ῈҵȲ Ӕ оרּ ПӜ ȴ֪

ֵ ῴỞӜ ѻ ֯ Ӑכ Ɏborrowing cost effectsɏȲ ᵍ ᴩἼ

ȲἨ Ӧּרо ᴩ ‒ȳ ‒ ὨȲ ױ Ȳ еҨ

ᾭᾓӑ ֻ Ȳ═ оȲеҨ Л Ở Ȳ ᴩắצ

ᵤ ҷȲ ֪еҨ╠Б ϩᵺ Ȳ ϩ Ȳắ ᴩἏἏ ԝⱢӖṶ

Л ᴩ ԈȲἨ≠ὑ ֑Ṷᵫ Ȳ ᵍԛ ҵ Ғ ᴩϢϩц  ПќҏȲ

Л ПῴỞӜ ʟ ᴩ ю ẞҨᾎ Ȳ Ȳ֪ ц

ц ᴩ ‒ȳ ‒ Ȳ ᾎ  ѥ ד ῀ ȲꜙѹȲ ὑᶺ

ᾎạ ậɦᾎϢ ֯ ɧȲѹᾎϢӜ ṳ ᾎắ֑Ṷạ Ȳ

…ԍ ȳ ԍ ПЛּ֝ד ẫᵍА Ȳ֪ ₤о Ӝ ѥ ѝ

Ɫ іṼ Ȳ еҨכ Л ᴩПӪ Ӝ њᾎȲӼ юắẞҨ

ᾎ Ȳ ₤о Ӝ П Ȳч ϚеҨ ῏ ὔ ṕẫ Ȳṳ

ӑắẞ ד֑ ПҨᾎạ Ȳ╝ ϤϠ Л ֯еҨӜ ПṔᴥȲ ᵗὑצ

оеҨП ₤ Ӝ Ṯᾙȴ 

ԍ о… Ȳ֪ԍ Є ᵗצ с ᾨϩц ṓ⇔Ȳ
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‚ ϢӖ Ȳאַ ṓѠהᵛ…ᶿ ԍ ᾨϩ Ɏ ӻᾎӖ

1ѣ11ѡӴᾎד95 ὙȲ2006ɏȲ оԍ Є ֯ ᶿ ϯ֪ ᴖӢȲ

Ὼדẃԓ   ≡ оȲᶺ Ɫ֪   Ӏ ᴩ ạȲ Ӣ

Є ἤḂ ȲӀ Ӽ ѿἏḆ ѹ ╚ ἤȴⱢҒ ᶺ Ӑ

Ӏ Ȳ֪ ₤ц Ȳ ∂ ẓ ᾨϩП 

Ȳṳ ϩὑ֢   Ḃ Ȳᴩ╜ ὑӖ  Ӵɦכ7ѣד91 Ḃ

Њ ɧȲѻ ԉ ᵛⱢ֪ ₤ц ḖȲ∂ ẓ ᾨϩцᵮ

іϩП ӐӀ ȴ ԍ Є Ɫ ᵓṶ Ȳ ᶿ Пе ῴ Ӑד Ȳ

ԍ Є Ɫ Ḗ ᵓן ПṂ Ȳ ϩ ╜ᾙȲ ѻ ᾎѠ Ȳ֣

Ἇ ᾎצ ֣’ ᵓ ȴѹӭ›Є₤ԍ еҨП ȲеҨ ₤ Б

Ӧ ϚеҨȲ ֣ оП ₤ ȴ 

оеҨȲиᵑṹצ ӴᾎϢ Ȳ ᵑ ПȲṳЛὔ צ Л ȳ

ῈеҨ ȷ צ …ԍ ӂүȲ Ṷ Сѿ ᵂ ȳ ȳ

Ө Ȳ оԍ П ֣ Ȳṳ῀ ᾓȲϚӎ

Ȳᵛ оרּ ῶȳ ќҏȳ еҨ П Ὲ ȴ ѿױ Ӝ ᴩ

ⱢἏἏ ẞ ȳ ȳ ȳ ὔȳ цד ᾎ҆ ῀ ȲѹӜ

ᴩⱢϭ╥ ⇔ῂ ֮ᴯ῏ ї ѿṡ њ◕▐ Ẕ ạ …Ȳ ᴩⱢẓ

ἤȲ╝Ҩᾎ ∂Ӵɦ оеҨП ₤ Ӝ ₤Ӫ Ӝ Ϛ

еҨ₤ Ӝה ȲӐ ϱẓ ἤɧП Ӑ≈ ȲỞ ₤Ӫ

Ӝ ПѿᾎȲ ᾎᾙПі ᵂӣɎ ᶳ Ȳ2011ɏȴ 

צ ὑ оеҨП ἏἏ…ắ ṎПӪ Ӝ ϢȲJ ѿЛꜛ

֑ ạ ȹᴶѿ֑ ѥ № ϩȹ╥ᵡ ›ᾎ√ ứП Ȳ оеҨП

₤ Ӝ Ȳ̓͂ ᾎ ױ ₤Ӫ Ӝ Пѿᾎ ẔṮᾙ ὨȹױϞ

≈ᴕП Ȳ ὑ цױ Ӝ ῏ꜛ ц ᵍὧ Ṷ П ї Ȳ

ṿắ֑ϢȲӼ ҃ иỮӑ ПӜᴩ ԏȲеҨӜ ₤ Ӑ ϱ ∕

Ẫц ֟ ẔצӜ Ṷ ȲḆ ẞד цӭᾼȲṳ

ὙӜ њᾎц ȲᾓҨᾎ ϱȲ Ṝצ ϩꜛ ᴟ

ҵȲ Ҩᾎ ȲἏἏắצ ΩᵒȲ ứ ῏ֵ ỰМȳᵅ ЏȲ֪и

ȲМȳᵅ Џ ᾎ ṳ Л ḟ ֪цᶙ Ӝ

ПӐ ϱ ạȲׁשṅѠᾎצṶ ϱ ạȲׁשṅ ὨἨ ӑ ╜ ẓצ ∂ Ȳ

Ȳᶦױ Ӑׁשṅ █ ⇔і Ҩᾎ ᴩ῏ПԚ Ȳ Л ֯еҨӜ

МȲỰ Ṝ П ֮ᴯȲ ױ ֯ ᴩῂ ϱП ἤц ἤȲ

ṅשȲӐׁױ Л ֯еҨӜ ПṔᴥȲṳ ậ￼‒ȳ ц ῈӜ

֢ϡ צ ᵒḟ Ȳ ᾎ ᵒḟ Пв иέȲ ֯еҨӜ

ȲᵓӣЛ Ȳ ц￼‒ȳ ц‍ ӻὔ ֤ПӜ њᾎȳӜ ה

ц֑⇔Ȳѿ∂ӴӐׁשṅП ȴ 
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ᵂⱢ ѩ иέ Ȳ  ϯԝӭᾼȸכ

ϚȳѿеҨ Ϣ ᾎ Ɏᵶи ɏצ ᵒḟП ᵒḟ в

иέȲ ѿ￼‒ȳ ȳ‍ ӻὔⱢӭᾼПеҨӜ ȲЛ

ᵫ֯Ӝ ἬỰṔᴥȴ 

ϡȳ Ӝ ȲѿӪ Ӝ ד П ἤ ȳ ȳМӴо

ц ֥ Ғѿ Ӝ ᴩⱢϢПӜ ȴ 
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Ϯ   ֤  

Ϛȳ Л  

е ᴩеҨПᾼ Ӑ ЄȲῖὧ ֵȲ╝ѿ ạ⇔ⱢẔ їȲ

е ⁄Ȳе ᴩеҨцв ϢӇ ẁӇ Ȳ ᵗ᷾ Ϣ כ ҉

иᵫ῀П᷾ ḟứɎinformed investment decisionɏȲ ẙᾼ ὑẔ￼∟Ἤ

ῶ П ᴩϢᾼӐ ȲẂֽ ᴩеҨ Пṏ ȳ ᾭᾓȳꜙᴟ П

ц П╜ Ɏ ửֽȲ2012Ȳ 4ȳ75ɏȲӼᵛ ẙᾼ ȲЛ֯

ӐṝȲӼ‍Ṽ ḟứȲᴖ╥Ṽ ᴩеҨ ᾭᾓᴖᾌ Ȳ ᴩеҨ ᾼ

֢ Ȳ᷾ Ϣ Ẕ ẙᾼ Ӕ Ȳ֪ױ ᴩеҨ Ṽ ứ ẁ҉и

Ȳṿ᷾ Ϣᵂכ╥ᵡ ẙᾼḟứȴе ⁄ᾼ ȲẔ ╥Ϛᴍד›

רּ ṩ ᾎ ЄᾎỪӪ ҅ ɎLouis D. Brandeisɏᾼ֤ṕȸɦ ԏ╥ ֻᾼ

Ṯ Ȳ ԏ╥ ᾼ ɧɎSunlight is said to be the best of disinfectants, 

electric light the most efficient policeman.ɏȴֽ֪ױᴶ ạד Ṷ цϢ ᷾

ד ᾼ Ȳѿ ḟ Л ᾼ ȲⱢ ӻᾎᾼ ї Ɏ Ȳ2014Ȳ

10-11ɏȴ 

ὑ Ȳ ӻᾎ 14 ứצ Ȳ֝ ѻ ϷṼ֝ 2

Ȳ ᵫПв ȳ ӣ ȳᵂ ᶧȳ цẔ҃ ᴩṶ Ȳạứ

ɦ ẙ ᴩϢ ᵫ ⁄ɧȴ ὑ ῶП ▲ ד

ȲӴᾎ῏иᵑꜜиӖṶȳᴩ╜ц֑Ṷ ԉȲ֑֯Ṷ ԉѠ Ȳѻ ц ᾎ

ӻᾎП ứȴ ᾎ כ Ԉӣ ⱢɦᵓӣЛӔѠᾎȲ ṿ Ṷ Ἠ

ῶ ӢЛ П Ὠ῏ɧȷ ӻᾎП ứ 171֪ … ч 20П ứȲד

ԈⱢɦв Л צ Ἠ П ṶɧҵȲ 174֢ ᶁ ɦ П

ɧП ᶮȲᴖӑ ɦ ɧ Ϥ Ԉȴ 

ɦ Ἠ ɧ כ ԈП ӣȲ ṓ ⱢⱢ ’᷾ Ϣ Ӕ

ᾼ ȲṳṮѦѿЛ ᴩ ẙ ПӭᾼȲ ӻᾎ 20 2 Ϟ ứ

ɦ ᴩϢṼӐᾎ ứӨ ἨеᵫП ᵫц ѝԈȲẔв Л צ

Ἠ П ṶɧȲᴖἬ ɦ Ἠ ɧȲᶁѿ╝ Ɫ ԈȲѹ֪…֑ᾎ 215

ϱѝ Л П ᵑ ứȲᴞ ѿצ ᵫ ѝԈП в

Ɫ Ἠ П ȲṜѿӢ ὑ᷾ ϢἨד Ϣ ɎἨ ɏⱢẔ ԈȴἬ

в Ȳ…╓█ ᾼῶ Ἠ Ȳ › ד ᷾ Ϣᾼ᷾ ḟứẓצ

ᴖṕȴϭ …Ϣӻὔ Пӭᾼṳ‍֯   …ϢӻὔП ӢȲᴖ╥֯ὑ

҉и …ϢӻὔП Ԉѿ ᵍ …Ϣ ᵓӣ‍ ӻὔ ᴩᵓ Ȳ …

ϢӻὔПἬѿẓצҠ‍ ἤ ᾎἤȲ֯ ὑ …Ϣ ᵓӣ‍ П Єӻὔ ᴩ
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ᵓ Ȳᴖṿ ᴩᾎ ὑ ᵫὑ Ὑ⇔Пц ἤȳ ἤȳеӂ

ἤ ᶙ ἤѿ∂Ӵכ ӐӀ ᶮ֝ ȴ╥еҨ …Ϣ ӻὔἨ‍

ЄПӻὔṶ Ȳ ӑСצ П ᶮȲ֪ ᵓ П ṶȲᴖЛẓҠ‍ ἤ

ᾎἤȲᴞ ѿӐᾎ 171 1 1 ПӨ цеᵫЛ ד Ɏ ᾎ

105ϱֿ⇔ד8ѣ4ѡ98ד105 1948֑Ṷᵒḟ ɏȴϭס ᾎ

ӻᾎ 174 1 5 ᵒḟצ ⱢȲ …ᵂⱢӜП ứȲἬ ɦצ

П ɧȲ ѿὙ῀ⱢЛ ПṶ ᴖ ὑד ѝԈвỞṜ ПȲ ֮

ЛⱢ ᵂἨ Ȳ ч֝ᾎ 178 1 3 ЛṼ ứ ᵂП Ɏ

ᾎ ⇔ד82 ϱֿ 6778֑Ṷᵒḟ  ɏȴס

ϡȳ‍ ӻὔ 

נ ֯ Ȳ ⱢеҨ ῏ Ӑὑ ṏ Ϣᾃ цἔ

ȲⱢеҨцῖὧ ậ Єᵓ Ȳ еҨצ ῏Ἠצḟ ПϢȲ Ӧ

ᶮהϱ֥ᾎȲ ϱЛᾎἨЛӔ Пњ◕Ȳ еҨ Ἠᵓ ȳ ứ

ϢȲἨⱢ еҨᵓ ПӻὔᴩⱢȲ еҨȳῖὧȳ Џȳ ϢȳϚ ᷾

Є П Ȳꜙᴟ ῈеҨ Ȳ ẙӀ П ứἨῂ   ᶧȴצ ὑ

ȲӴᾎױ ὑӖ ד89 ӔП ӻᾎ 171 2 ứȸɦБṼӐᾎ ᴩצ

ẙеҨП Ṷȳ Ϣȳ ϢἨắ ϢȲѿ᾿ Ἠ ѠהȲṿеҨⱢЛᵓ

ПӻὔȲѹЛ֥ Ȳ еҨ ắ ῏Ȳ צѿϯד7 ֑Ȳ Ẇּד

300аѿϯ  ɧȴӐ כ ԈἬ ПɦЛ֥ ɧȲⱢЛ ứᾎ

√ ἘȲ֪ᵓ Ἠ ῈеҨ Пњ◕Л ȲἬ ɦ ɧП Ȳ

ᴞ ӐὑӴᾎῴ Ȳ Ὲ цῂ ᾓᴖứȲЛ ὅᾇὑӴᾎ›

ῂ ϱБ῀ПӜ ȲἨה ṓПᵓ ȳ ῈеҨ ᴩⱢ ȴ

Пӭᾼ╠֯’ БṼᾎ ᴩצ ẙеҨῖὧȳ Ϣцῂ   ᶧȲ⁄ צ

ᾎ҆Ṽ ҵȲ ϴеҨӻὔПӭᾼȳ ȳ ԈȲἨӻὔП ӢȲӻὔП Ἠ

ᶮהȲӻὔП ᶧ Ϛй ӻὔצ ПṶ Ȳ ⅎ ϱ Ȳ Ϛ Ӕ

ӻὔ Лד ȳ ѥ֥ ȳ Л ᵒ ῏Ȳᵛ…Л֥ Ȳֽ֪ᴖ е

Ҩ Ӣ Ἠ ӢЛᵓ Ȳᴞ Ӑ П כ Ԉ ȴױ Ἤ ᾎ 43 П

1 ứПɦЛ֥ ɧȲӭᾼ֯Ṯ …ԍ Ȳ еӂ

☼ Ȳ ӻὔ Ȳ ѿ ȷеҨᾎ 369П4ȳ 369

П 7 ứПɦЛ֥ ɧȲ ֯ṮѦ ạеҨЛ ӣẔ ạϩȲ

еҨПᵓ Ȳ ạеҨ еҨ῏Ȳ Л֝דȲᴞѨ ⱢϚ П Ɏ

ᾎ ⇔ד11ѣ19ѡ98ד98 ϱֿ 6782֑Ṷᵒḟ נ⁄ɏȴס

ᾎ ṓ Ɫ‍ ӻὔ П ЛцὑṮѦ ạеҨЛ ӣẔ ạϩȴ 

ᾎПῴȲצѿ ӻᾎ 171 1 3 ᵑ￼‒ ֝ 2 ‍

ӻὔ Ẇԝ Ἤצ иⱢӦȲ ӻᾎ 171 1 2 ‍ ӻὔ
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П ὑ ӻὔȲ֝ 3 ᵑ￼‒ ⁄ ὑ ӻὔȴ ѿ

ӻᾎ 171 1 2 ПЛ֥ ӻὔ ȲẔӴᾎӭᾼȲ…ѿБ ᴩצ

ẙеҨП Ṷȳ Ϣȳ Ϣцắ Ϣ ד Ϣ ȲṿеҨⱢЛᵓ ӻὔ

ᴩⱢѹЛ֥ Ȳ еҨц᷾ Ϣ Ȳצ ц￼‒П Ȳ֪ắ

Ҕ╗ ЄПῂ ᷾ Є ȲӜ ἤ ЄȲ Ӈצ ѿ Ȳѿ  

Ӝ П Ὠȴ֪ױȲ֯ ӣϱᴞ ẔӴᾎӭᾼȲѿḖ ᾎ П ȴἬ

ɦṿеҨⱢЛᵓ ПӻὔȲѹЛ֥ ɧȲҬ ᶮהϱẓצӻὔᴩⱢПҵ Ȳ

ϱ еҨЛᵓ Ȳᴖ Ϛ ӻὔ Лד ȲẔӜ ᵛ Ӵȴѿӻὔᴩכ

ⱢⱢњ◕Пᵓ ȳ ῈеҨ ᴩⱢȲỆ ПȲ֯ ѿᴩ ц￼‒ⱢӭᾼȲ

ẓӻὔᶮהȲ ṳ ӻὔП ᴩⱢȲ֪Ẕ ἤяꜙὑצ ӻὔᴖЛ֥

ПӜ ȲᴞӼ Л֥ П ȴЛ֪Ӵᾎ῏Ɫ ᾎ√ ӣПὙ Ȳ

ҫὑӖ 4ѣ28ѡד93 Ӕ Ὑѝ Ӑ 3 ПеҨ Ṷȳ Ϣц

Ϣ￼‒ȳ–Ҝ Ȳᵛ ӻὔᴩⱢ‍ Ӑ ПЛ֥ ӻὔ ȴѹ

ӻᾎ 171 1 2 ПЛ֥ ӻὔ Ȳ╠ѿṼ ᾎ ᴩצ ẙ

П Ṷȳ Ϣȳ ϢἨắ ϢȲⱢẔ П Ȳᴞ‍҅ Ἠ ἤ Ȳ֪

ϱצȲẓױ ứṝиПϢȲ Л֥צ ПЛᵓ ӻὔᴩⱢȲỆ ѿϱ

ȲᴖЛẓϱ ứṝи῏Ȳ ϱ ứṝиПϢצӜ ἨᴩⱢи

ȲṼ֑ᾎ 31 1 ứȲӼ ѿ ПԚ֝ӔӜȴҫ ὑеҨ П

ӻὔᴩⱢȲ ȳ ứȳ Ҁ  ȳ ᴩ€ּפ Ȳ╥ѿȲ ὑЛ

֥ ПЛᵓ ӻὔᴩⱢϢṝиП ứȲᴞЛѿ פּ€ Ɫ Ȳὑ ∟ӻ

ὔᴩⱢᶙכП ȲӼ Ɫ ứẔᴩⱢṝиП Ɏ ᾎ 5ѣ14ѡד104

⇔ד104 ϱֿ 1365֑Ṷᵒḟ ɏȲṜṓס ṓ Ὲ цῂ

ᾓȲϚԛ ‍ ӻὔ П ӣ ȴ 

Ὼ ᾎ ֯ оеҨӜ Ȳᴕ ᵓ Ἠ ῈеҨ њᾎ

ѡ ѣ Ȳ ӣᾎ√ Лừ о ׂᾎϢ ֯ Ȳᴖ ֢ еҨ

в ȲЛ ὅᾇὑᶮהȲױϚṓ Є‍ ӻὔ П֑ ӣ ȴᵒḟ ס

ӱɦ ӻᾎ 171 1 2 ‍ ӻὔ Ἤ╓ПɪеҨɫȲỆ╓БṼ

ᾎ ᴩצ ẙПеҨᴖṕȴṼ ПӴᾎȳ ᾎ￼ Ȳ ὑֵ е ᴩе

Ҩ Ϣцв ד Ϣ Ȳᵓӣ Ɫᵓ ȳ ῈеҨ Ȳ ԍ

Ȳ Є᷾ Ϣ ц ẙӀ ׄứȴᴕ ᵓ Ἠ ῈеҨ њᾎ

ѡ ѣ Ȳὑ ɪѿ᾿ Ἠ ѠהȲṿеҨⱢЛᵓ ӻὔȲѹЛ֥

ɫ Ԉ Ȳ Ẕ в ȲЛ ὅᾇὑᶮהȲҨᾎ ᵒ Б ẞ

оеҨП ₤ Ӝ ПӜ ₤ ȴᵒḟṳ ὙⱢ ҒϱӀȳϱ еҨ

Ὑ⇔ȲṼ ӻᾎ 36ȳеҨᾎ 369П12ȳ ẙ ᴩϢ ᵫ

⁄ 7 ứɎӐԈᴩⱢ Ɫ 20ɏȲϱӀȳϱ еҨɎ ạеҨɏ Ẕ

ІеҨɎ еҨɏ ϤẔ֥Ẇ ᵫṳṼᾎӨ ȳеᵫȲѿᵓ᷾ ϢϠ Ẕ
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ᾭᾓц ȴṜṓ ᷾ ϢᴖṕȲϱӀȳϱ еҨП еҨȲẔ

ц ὨȲ ẔϱӀ П ạеҨȲẓ Ϛ ἤȴֽ ạеҨ

еҨП ȳ ḟ Ȳẓ ạ Ȳѹ ạеҨᴩⱢП ϢȲ╝ ṿ

еҨⱢЛᵓ ӻὔȲѿ ᵓ Ἠ ῈеҨӭᾼȲ֪ еҨ Ӵἤ

Ȳᶮ֝ ạеҨПв ᴯȲѿ еҨ֤ ἬⱢЛᵓ ӻὔȲ ạеҨ

ѿᴞА֤ ⱢЛᵓ ӻὔ῏ ȴ כ ӻᾎ 171 1 2 ѿ᾿

Ἠ ѠהȲṿеҨⱢЛᵓ ӻὔ ȴѠṜ’ Є᷾ Ϣ ц ԓ ẙӀ

ӻὔ ᶧȴɧɎ ᾎ ⇔ד9ѣ22ѡ105ד105 ϱֿ 2368֑Ṷᵒ

ḟ  ɏȴס
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ϡ   ѝ  

Ϛ   Л  

ϚȳӴᾎᾘ  

ᶺ ὑӖ еӁɦד43 ע ẙ ᾎɧȲṳὑדװ ╟Ȳ ᷾

ᾨӑ М Ȳצ Ӗ ȲⱢ’ ᷾ Ȳ רּ ȳѡӐӴᾎ

ẂȲ ạứɦ ẙӻὔᾎɧȲὑӖ 4ѣ30ѡӦד57 еӁԓѝ183Ȳѿ

ẙӀ ᶧȴԓѝ ϥ ȴṤЭ Ӕ Ȳװ21 ῺϚװ ╥֯Ӗ

ד105 12ѣ 7ѡеӁȲᾎ ạв Ҕᵶ ẙ ȳӻὔἬȳ ᴩеҨП Ȳ

ц ч П֑ṶȳӖṶ ԉ ȴ 

Ӗ 1ѣ29ѡѿ›Ȳᶺד77 ӻᾎṳ ᴩ 20 2 ứȲ ֯

174 1 5 ứ ᴩеҨ֯ ῶҌȳ ῶ ѝԈϱЛ

ᴩⱢּד ѿ5דѿϯצ ֑ Ẇּד  ֑ Ȳ Ɫ Є’ ᷾ ϢȲὑӖ

1ѣ29ѡד77 20 2 ɦ ᴩϢӨ ἨеᵫП ᵫцẔ҃צ

ѝԈȲẔв Л צ Ἠ П ṶȴɧȲⱢ Л ᵫắ

῏ПӖṶḖ П Ḗ Ȳ ч ứ ҫ ứ֑Ṷ ứȲ╝ ᴩ

еҨ ᵫ ᴩⱢȲЬṼ 174 1 5 ȴ 

Ӗ ד90 Ȳ вҵ ᵫ ԈȲ֢ ẙӀ ⱢП Ȳ

ѹּר ֪ Ӣ ɎEnronɏеҨ Ȳ ṿẔҒ Ḃ ɦеҨᾙ ɧПḟ

їȲṳ ứḘѫᾎ ɎSarbanes-Oxley Act of 2002ɏ7Ȳ цѷꜜ֢ Ӽ

⇔ ԓеҨᾙ ȴắּר ɦḘѫᾎ ɧҒ ᵫ ῏ᾼ֑ ᾼ

Ȳ╜ἈⱢ ứᶺ ᷾ Ϣ ẙӀ ‒їȲṳ ∂Ӏ ᶧȲӖ ѻד92

ᾎѡӐ ӻᾎȲ ֝ ч ứПɦеҨᾎϢɧếɦᴩ

Ɫ ϢɧȲ ᴩᾎϢӜ ПӴᾎȲ ɦẒ ạɧ ֵ Ȳṳӑ ᾎϢ

ᾼ֑ ứȷӖ 4ѣ28ѡד93 Ӕ ӻᾎ Ȳ ὑ ч ᾎ 20

2 П ứȲ ᾎҒ ẙӜ ῏ᾼ֑ Ȳ ᴩϢ ẁЛ ῶ

Л ᴩⱢ Ẕһᾼ Ὲȳ–Ҝȳ￼‒ Ӝ ᴩⱢṳԝⱢɦ Є ẙӜ ɧ8Ȳ

                                                      
7  10

̡ ̡ ̡ ̡ ̡  ̡

20 ̢ 
8  93 4 171 :̪ ̡

, 3 10

̢  

1 2 ̢ ̡ 20 2
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Є ẙӜ Ȳѹ ӻᾎ 171 ѝ ֥ ч 20 2 П

ứȲᾎứ֑⇔Ɫɦ3דѿϱ10דѿϯצ ֑Ȳ Ẇּד 1,000аѿϱ2

аѿϯ  ɧȲҫ֝ᾎ 174 1 6 Ӽ Ӑ ד ᾼ Ϣȳѻ

еҨ ȳ▲ П֑Ṷ ԉȴᴟ ӻᾎ 174 1

5 ứȲЛ ᴩⱢȲᾎứӐ֑Ӽ Ɫɦ1דѿϱ7דѿϯצ ֑Ȳ

Ẇּד 2,000аѿϯ  ɧȴ 

ạϱ ∟Ȳ ᵂ ὑɦẔ҃צ ѝԈɧПứ צ ȲⱢὙ Ẕ

ȲӖ 1ѣד95 Ӑ ӣⅎ ӔⱢɦ ᴩϢṼӐᾎ ứӨ ἨеᵫП

ᵫц ѝԈ ѝԈ ѝԈ ѝԈȲẔв Л

צ Ἠ П ṶɧȲ ѝἬ ɦẔ҃צ ѝԈɧ ᵂϚὙ ứ

Ȳ ֝ ạɦṼӐᾎ ứɧӨ Ἠеᵫ῏И Ӑ ứП ӣⅎ ȴ 

ӻᾎ 20 2 П ⅎ ᵫҵȲỮצ ѝԈȲ Ӑ

ѝἬ ᾼ ֯ὑ ᵫȲ ꜜ П ӑ Ϛ Ȳצ Пɦ

Л ɧȳɦӨ Л ɧȲӼצӑ 1 ᵑᴖѿɦ ẙ ɧ ╗ ПȲӐ

ѝ ֯ѿ￼‒ȳ ȳ‍ ӻὔⱢӭᾼȲЛ ᵫ֯Ӝ ἬỰṔᴥȲ

╝Ӑѝѿɦ Л ɧ ᵂⱢ ч ᾎ 20 2 ПᴩⱢ ȴ֯ױ

ᵫ ᴩ ȲᴖЛ ɦ ѝԈɧҒѿ ȴϭӐ Ἤ П

ᵫ ὑ ᴩϢṼᾎ Ө ȳеᵫП ᵫȲҔ╗ ӻᾎὙѝ ứᾼד⇔

ᵫȳҙד⇔ ᵫȳ Ϛủ Ϯủ ᵫȲѿц ӔП ᵫȴ

ϭ֥Ẇ ᵫ…ѻ Ṽ ᾎ Ἤ ӁПᴩ╜Ễ҆Ἤ ḖӨ ṳеᵫ῏Ȳ

‍ ӻᾎ 36 Ὑѝ ứ Ө ἨеᵫПⅎ Ȳ Ɫ е ⁄П

Ӵᾎ ȲɦṼӐᾎס ứ ПỄ҆ɧӨ еᵫП֥Ẇ ᵫȲӼצ ӻᾎ

20 2 ӣȴᴟ и ᴩеҨṼᾎ Ἠᴞᴩ ᵂП Ȳ⁄Л

ᵫȲᴖ צ ѝԈȴ 

ϡȳҨᾎ ᾨ  

ч ӻᾎ 20 2 ɦ Л ɧᴩⱢȲẔᾎ√ ὨҔᵶ֑Ṷ ԉц

ӖṶ ԉȲ Л ứȲ ⱢӖṶḖ Ȳ ᾎ›ṳ ֑Ṷ ⁄Ȳ

֪Ӑѝ ֑Ṷ ԉ иᵂⱢׁשṅ Ȳ╝ѿɦ Л ɧⱢ ᴩׁשṅȲ

ᴟӖṶ и ᵂⱢ ᴕѩ ПӣȲ‍ ȴ 

ɎϚɏѻ Ԉ 

Ӝ П Ȳѿ ╝ Ɫ ⁄Ȳ֑ᾎ 12 ứɦᴩⱢ‍ҏὑ╝

Ἠ ҷ῏ȲЛ ȴ ҷᴩⱢП Ȳѿצ ᵑ ứ῏ȲⱢ ɧȲ╥ѿ ‍ᾎ

ὙѝȲᵡ⁄Лצ ҷᴩⱢȲϭ֑ᾎ  11 ứɦӐᾎ ⁄ὑẔ҃ᾎ҆

                                                      
1

1 20 2 ̢̫  
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֑צ П ứ῏ȲӼ ӣПȴᵀẔһᾎ҆צ ᵑ ứ῏ȲЛ֯ױ ȴɧȲ╝

Л П כ Ԉѝ ѿ Ȳּאṓⅎ ᴩⱢП ạ Ȳᴖ ᵑ

ứ ẓ ֽᴶПѻ Ӝ ȲӼᵛЛӇֽ֑֝ᾎП ậ Ȳ ⱢᴞАἨצ

ϮϢЛᾎἬצПѻ Ȳ ᴖЬ ֫ ᴟ ֑ᾎȲ ӣ֑ᾎ 12

1 Ἤ ӱ╝ Ӝ ⁄ȴ ᴖȲ ᴩⱢϢ ẔἬᵂἬⱢȲ ֥ὑ

ϱ Л Ἤ ứПⅎ ԈȲ ḟ ᴩȲᵛ ױ ȴ 

ӭ›ѻ ֯ еҨᾙ Ѡ ȲБҒ Ḗ ᴩеҨ Ϣȳѻ

Ϣ Ӈ ắד ֯ Ȳ Ḗ Ϣ ᵫӇ ᶙԓ Ȳ

╝Ҩᾎ ᵒ ϱȲצ ⱢБὑеҨ ӁПѻ ῶ ֤Ἠ еҨП

ϢȲᴞ ᵫ цб ῶ ȲЛ ѿ ӑ▲ҏẔМ ᴖ

ᵍẔ ԉȲӼЛ ѿẔӑ ȲЛ῀ӻὔ╥ᵡ ⱢӦȲᴖ Ẕ Ɏ

ᾎ ϱ ⇔ד92 ֿ 10֑Ṷᵒḟ ɏȴס ắ֯ Ȳ

╥ᵡҠ᾿ ứӑ Лᾎ Ӝᴩ῏ȲЛ῀еҨצ׀ ӻὔ῏Ȳ Л

ẓ ╝ ȹ ᵫ цб ῶ ȹҨᾎ ᵒ ϱȲЬ

ֵ ᴩеҨ Ϣ ѿЛ ᵂ ⱢӦȲἨӑ ӜᴩȲЛ῀

еҨצ ӻὔȲ ᶼױ Ɏ ᾎ ϱ ⇔ד101 ֿ

55֑Ṷᵒḟ  ɏȴס

Ӑѝ ⱢṼ ӻᾎ 14 ứȲ ѻ Ḗ ᵫП ᴩ

еҨ Ϣȳ Ϣ ѻ Ӈ ֯ ϱ Ȳṳ Ὑ Ȳѿӱ

’ ҏẓП ᵫв Ӕ Ȳ Л ֪ᴖ᾿ ứ

Ὑ ∟Ȳ ᵫ ЛӔצ ᶮȲ ῏ᵛ ╝ ⱢПȴ ӑ Лᾎ

Ӝᴩ῏ȲἨ П ṳЛ῀еҨצ׀ ӻὔ῏Ȳױ Ὑ ֑֯ᾎ

ϱȲᴟֵ ҅ῶ ῀ צ ᵫП Ȳѿц

Л ᵫ ắ ᴖАɎ ᶳכȲ2009דȲ 48ɏȲ ẓ

Л П╝ Ȳ ∟Ȳ͂ еҨצ Ӝᴩȳ ӻὔ ᾎȲ

ὑ֑ᾎɦ╝ ᴩⱢ֝ ֯׀ ⁄ɧȲᴞЛ ѿṶ∟╝ ṅ֑ ȴ 

Ɏϡɏᾎ√ Ὠ 

᷾ ϢἏἏṼ ᵫ Пе ᵂⱢ᷾ ȲK҉иᴖӔ ᾼ

Ȳ… ẙӀ ḟứᾼ ֪ ȴ ὑ ẙӀ ɦ ‒ ⁄ɧȲ

Ӣ П Ȳ‍ᵀ ᷾ Ϣ Ȳ ẙӀ П ԓ Ȳ╝Ӵᾎ

῏ѿ ӻᾎ 20 2 ứὙѝ Ѧ Л ПᴩⱢȲ ч῏Ȳ

Ӗ 4ѣѿ›Ȳ…ѿד93 ӻᾎ 174ứ ȲẔ∟ḂⱢṼ ӻᾎ

171 ứ Ȳ ϱҒ Л П ԉȴ 

ɦ Л ɧᴩⱢ ẙӀ ᶧȲẔӜ ᴩⱢỆ Ȳ Ẕ ֑

Ӈ ד ȲӐ Ӵᾎ ֪Ȳ₀ѿⱢ֯ὑⱢ ’᷾ Ϣ Ӕ ᾼ
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Ɏ Ȳ2014Ȳ 683-684ɏȲṳṮѦѿЛ ᴩ ẙ ᾼ ṶȲ

ẙӻὔӀ ԓӻὔ ᶧ∂ӴȲ‎ ẙ ᴩ῏ דׂ ȲяẔ֯

ⅎ ẙ ᴩ῏ ẙ᷾ Ϣ Л П ᶮϯȲ ẙ ᴩ῏

ἤ ẁד Ȳṿ ẙ᷾ Ϣӑ ᵒ Ἤ ᶙ ȲЛ ṿצ

᷾ Ϣắ ПҠ ȲӼ ẙӻὔӀ Пеӂ ứȲѹӦὑ

ẙе ᴩП╝Ȳױ Ἤ П֚כ Ӽ╠ ѹ ȲױἬѿ ẙӻὔ

ד ạ ẙ ᴩϢ ⱢϚứ ẁПӭᾼȲ╥ ẙ ᴩϢ ч

ạе П ȲỆ‍Ӈצ ậṂᵓἨẔ҃ЛᾎӭᾼȲ ѿױ ᴩⱢ ẙ

ӻὔ ᶧ ᵂӣП Ȳᵛ Л ᴖ С Ễ ѦɎ

Җ֮Ѡᾎ  ⇔ד100 ֿ 41֑Ṷᵒḟ ɏȷ⁄еҨ╠ѿеס ᴩῖ

ṳϱ ӻὔПѠ֣הῂ Є еҨ  Ȳ еҨᵓ ҵȲя

Ἤ ῂ ԉȲ ֥ ᵫе ὙПᵂӣȲṿ ᵫПṿӣϢ ױ

Ӕ П ȴ╠ Ẕӭᾼ֯ὑ Ṯ ẙ Ԉ ӢȲӇצ ậṂᵓἨ

Ẕ҃ЛᾎӭᾼȲ╝ ѿеҨ ứ ȳ═ ֮ еҨ ȳῖ צ ᾼ

ᵫ ȲѿẁӀ ч ῖ Ȳ ẙӀ ᵂПɦе ⁄ɧȲ

ӻᾎ Л Ȳѿ ’᷾ Ϣ Ӕ ᴖ҉и Ȳ ᵍצїϢ

ЂὍ ἨЛ ȲѿЛ Ɫњ◕ἵ ȴ 

Л П֑⇔ ֝ᾎẔһА Ӣ ᾼ ẙ ȳ ᴩⱢȳ Ὲ

ɦ Є ẙӜ ɧ ứד ȲӴᾎ῏ᴿ Ӑ Ẕһ Є ẙӜ

֝ ПȲᵛЛ ╥ᵡ Ӣ ὨȲᾎứ֑⇔ᶁ֝דȲ Л

╥ ẙ П› ◕ᴩⱢȲ Л ᾎứ֑ ֑╜ Ȳ צ Ὲ ȴ 

ӻᾎ 171 2 6 ứȲ ɦӜ Ἤ 1 аѿ

ϱɧ ɦ ц ẙӀ ứɧ῏Ȳ Ғצ ֑ ứȲ ᴩϢ Ө е

ᵫЛ ᵫᴩⱢȲ ὑӀ ᾼ ᴩⱢȲ ᴩϢӐṝἨᴩⱢ Ϣ

ṳ Ӝ Ἤ ȴ ϚḔѿӨ еᵫЛ ᵫᵂⱢ  Ἠ ῖ

ᴩⱢȲ⁄ ҫᴩ ӣ ӻᾎ 20 1 Ȳᴖ‍Ӑ ȴ֯ Ӝ Ἤ

› ϯȲӐ ӣ171 2 6 ›◕ ứҒ ֑ ứҠ ȴ 

ᾃ ᾼ╥ȲӴᾎ῏  Ӝ ᴖ ═ ẙӀ ᶧȲ

6 ∟◕ ứȲɦֽ ц ẙӀ ứ῏ȲҒ Ẕ֑ᴟϡиПϚɧȲᴩⱢϢὑ

ᴩⱢ ᵡ ṓ֪ẔӜ ᴩⱢ צ ц ẙӀ ứП ὨȲἨ׀צ Ȳ

ױ Ғ ֑ Пɦ ᵑ כ ԈɧȲḀἨⱢɦⅎ ԈɧȹӖ ד93

ᾎ ȲӴᾎ Ӧṳӑ Ἤצױ ӱἨ ὙȴӦὑ Ԉ ⱢἼ Ȳɦ ẙӀ

ứɧ╥ᵡ ὑɦ ẙӻὔ ᶧ ứɧӼ צ ȹ 

ɦ ц ẙӀ ứɧПⅎ Ṷ Ȳ ֽᴶ ứȹצ ῏ ҏѿᴕ Ӝ

ᴩⱢ ὑῖӀ ᾼӻὔכ ȳ ᾼ оȲѿцắ ᷾ Ϣ ֵ

ᾼ  ȲᵂⱢ ֥ᵒ ᾼ Ɏ Ȳ2014Ȳ 717ɏȴἨҠ
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  ׄứ   ẂἬứ ׄ   Ɫɦ   ҷᶧɧȲӦױᵂ

Ɫᵒ ɦ ẙӀ ứɧᾼứ Ȳ ׄ   ẂȲḕḕ֯ῖӀ

Ӣ‍ ἤ Ở Ȳ⁄ɦ ẙӀ ứɧ ɦ   ҷᶧɧȲ

ứ Ɫɦ ẙӀ ᴩ ‍ ἤϯ ɧȲѹɦ ẙӻὔ╓ ɧ Ṝѿ҅ῶ

ẙӀ ᴩ ȴ Ӑ ᵶɦ Ӏ ɧ Ȳᴖ › … ὑɦ

Ӏ ɧᾼ Ȳ⁄ Ṽɦ Ӏ ɧ Ȳῖ ӴᵛѹṜѿч╣Ἤצ

ȲֽױȲ ᵑῖ П ֪ ṳ ᾎ Ẕ҃ ᵑеҨῖ Ȳ

ѿ ϚеҨ ᴩⱢȲ ᾎ ẙӀ Пӻὔᴩ Ȳ ц ẙӀ

ứȹҫҵ ẙӀ ᾼ֪ ֵȲ ֽ ȳ╜ᾙȳ ȳ᷾ ї

ȳ ῖᴩ ᶁ ῖӀ Ἤצ Ȳꜙᴟ╥ӻФ Ȳֽᴶᵒ Ӑ

ɦ ц ẙӀ ứɧϡ῏ П֪Ὠ …Ȳϭֽᴶ ֪Ὠ … ᴩ Ȳ

Ữצ∕ ∟ Ẃᵒ Ҩᾎ Ғѿ Ɏ ᶳכȲ2009דȲ 50ɏȴ 

ɎϮɏ ▲ … Ȳ‍ ῶԓ в Ӕ ἤ ᶙԓП  

1. ӻᾎ 36 ▲ ᵫПЏᵂв ɎḈӘ ȳ

ὺȲ2004ɏ 

Ɏ1ɏ▲ П ṳЛ ᵫП ᵂ 

┬ɦеҨḕự ⇔ד ϠȲ ᵫ ȳ ῶцfl и

♆Ἠ П Ȳ ῖὧ֝ Ἠῖὧ Ἥ ȴеҨ Ӑ М

Ҷѻ ἬứϚứ ѿϱ῏ȲẔ ῶȲ Ԓ ▲

éȴɧȲеҨᾎ 20 1 ȳ 2 Ὑѝȴҫצ ӻᾎ 14

1 ȳ 36 1 иᵑ ứȸɦӐᾎἬ ᵫȲ ᴩϢц

ẙ ȳ ẙӻὔἬṼ ᾎ҆ ứȲ ứ ѻ П ᵫȴɧȳ

ɦБṼӐᾎ ᴩצ ẙПеҨȲ ᶮ Ȳ ѻ ҫС ứ῏

ҵȲ Ṽϯԝ ứеᵫṳ֣ѻ Ө ȸϚȳὑḕ ⇔ד Ϡ∟3

ѣвȲеᵫṳӨ ▲ ȳ Ṷ ц ϢἭ Пד

⇔ ᵫȴϡȳὑḕ ⇔ד Ϛủȳ ϡủц Ϯủ Ϡ∟ 45ѡ

вȲеᵫṳӨ ц Ṷ П ᵫȴϮȳὑḕѣ10

ѡѿ›ȲеᵫṳӨ ϱѣԌ ᶮȴɧȴ 

Ӧ› ᾎ҆Ҡ῀ȲеҨ ᵫП ȲṼᾎⱢеҨП Ȳ

ϱᶁӦеҨП Ϣ Ἤᴞᴩ ᵂᶙכȷᴖ ⁄… еҨἬ

П ᵫ ᴩ▲ ȴѹ ▲ ᵫἬṼ П

⁄е 33 10Ӽ ứȸɦ▲ ᵫ Ὑ ῶП …ắ

▲῏ П ԉȲᴖ П ԉ⁄Ɫ▲ ῶṳ ▲

Ὠ ῶῶӱ ṓȴɧױ ϱ▲ П ἬҏẓП

▲ Ἠ ᵫМᶁ Ὑȸɦϱ ῶП … П ԉȲ

Ӑ П ԉ⁄Ɫ ▲ ɎἨ ɏ Ὠ ϱ ῶῶӱ ṓɧ
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Ȳᵛ῀ ṳ‍ ῶПϢȲѹ ῶ ῏ӼЛ ▲

Ɫ ῶП Ȳ̓͂╝еҨП ᵫⱢеҨ Ἠ Ϣ

Ἤ Ȳ▲ П ṳЛ ᵫП ᵂȴ 

Ɏ2ɏ ▲ ᵫПӭᾼ… ᵫ╥ᵡб ῶӱ ṓ 

  Ṽ ᾎ 11 2 ứἬ Ӂ ▲

ῶ ⁄Ȳ ⁄ 2 Ὑѝ ứȸɦ ắ ▲ ῶȲ

Ẕ҃ ṶԈѻ ҫצ ứ῏ҵȲ ṼӐ ⁄ ȲӐ ⁄ӑ

ứ Ȳ̓͂Ṽ ᾎϢМ Ӗ ṅשׁ   Ἤ ӁПϚ е

⁄Ɏѿϯ ⁄ɏ ȴɧȲ⁄ ᴩ▲ …┬

ᾎцẔ҃ᾎ҆ѿц ᾎϢМ Ӗ ṅשׁ   Ἤ Ӂ

ПϚ е ⁄ ȴ 

Ṽ ›і   Ἤ ӁП ⁄е 1 ɦ ⁄е ạ

Пӭᾼ ▐ ɧȲ 3 ứȸɦ1ȳ ῶП▲ ȸ ῶ▲ П

ӭᾼȲ֯ ṿ ῶ╥ᵡ┬ Ϛ е ⁄ ṳ ὑ

ЄἤПᴕ Ȳ ὑ ῶ╥ᵡб ῶ ῶӱẔ ṓȴé3ȳ ῶ

П ȸ ῶП ПӭᾼȲ֯ ṿ ᶧ ᴩП ὨȲ

Ὑ╥ᵡӑ ῶצ ч╠ứ ⁄Ἠ ứἨ ᵂ Є ӔП

Ṷȴɧȳ֝ е 4 цד ὢ ẁП ‒ֽϯȸ

ɦ1ȳ ῶП▲ Ȳ֯ṿ ắ▲῏П ῶצ ЄЛ

ῶ Ȳ ẁ ⇔ᵀ‍ П ‒ȴױ ‒ὑ▲ ᵫМѿ Пѝֿ

ῶ ȴ ἬῶӱП ṓȲ֯ ῶצ ЄЛ ῶ ẁ֥

П ‒Ȳױ ‒Ҡ ῶПҠ‒⇔Ȳ ᾎ’ ắ▲῏ӑẃ

Ә Ἠ П ẓ Ἠ Ὠȴé3ȳ ῶП Ȳ֯

ṿ ắ ῏П צ ЄЛ ῶ ẁМ⇔П ‒ȴױ

‒֯ ᵫМѿ ѝֿῶ ȴɧȲ╝ … ὑɦ Єἤɧ

ᴕ Ȳ еҨ ῶП ╥ᵡБɦб ῶ ɧῶӱ▲ ṓȲ

▲Ἠ ӔеҨ ῶ ֿϱП ‍ ȴ ᴖȲ ▲

ᵫПӭᾼ… ᵫ╥ᵡб ῶӱ ṓȲ Пԉ Л֯’

еҨ ῶ ֿϱПᶙԓ ȴ 

Ɏ3ɏɦв ᵂ ɧ ɦҵ ▲ ᵫɧПЏᵂв צ  

Ϛ Ӗ ɦв ᵂ ɧ ɦҵ ▲ ᵫɧ

ПЏᵂв Ȳϡ῏ ẓדФиЏцạ …Ȳ›῏ ɦ ɧЏ ɎWἨ

‟ ɦ҅ⅎ ɧɏȲ …ⱢеҨ ȳи ц ȲϚ е

Ҩ Ϣ в ᵂ ȷ∟῏ ɦ▲ ɧɎAuditἨ Ɫ

ɦ ɧɏȲ… ᵫПв Ȳ ṳ ᴷ Ȳѿḟứ ᵫПҠ‒

⇔Ȳ▲ ᵫЏᵂҔᵶ ȳ▲ Ȳц ᴷԍ Ἠ ᾼ ῶ
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╥ᵡ е ⁄ ȲϚ ỗҵӦ Ӵ ᴩȲϡ῏Џᵂ

в ṳЛ֝דȴ 

֪ɦв ᵂ ɧ ɦҵ ▲ ᵫɧПЏᵂᶁ ц

῀ Ȳ╝Ϛ Ӗ ѿⱢ▲ ῶП ᵛⱢеҨ

ῶП ᵂ῏Ȳ֯еҨ Ӣ ᾎṶԈ Ȳἕ ▲

ὑ ᵫв П ЬצЛҠ ᵍᾼ Ȳ ᴖ Ɫ▲

ῶП ῶԓ в П ἤ ᶙԓП ԉȲ⁯ἕ е

Ҩв Ȳ Ῐ Ϛ ἤП Ȳ ╥

ҵ ạȴ 

Ɏ4ɏѿἼ Ѡה▲  

Ṽ ⁄е 26Ɏ Ἴ ɏ 2 ȳ 3 ȳ 4 и

ᵑ ứȸɦ▲ Ϣ ὑ ậ▲ Ӑ ᴷἼ Ὠ Ȳ ṼӐ

е ứ ȴɧȳɦ Ἴ …╓▲ Ϣ █ ӻὔἨ█Ϛּדӭ

Ἤ ậП ӐȲ ᴩ ᴩἨ ▲ П ᶧȲѿ ậц ᴷצ

ӻὔἨּדӭ ἤП Ȳṳ ѿᵂכ ᴷӕ ἤП▲ ȴɧȳ

ɦӐе ֝ ӣὑ Ἴ ‍ Ἴ ѠᾎȲױẒ Ἴ Ѡᾎ

ӣ ȲᶁҠ ẁṜ йП▲ ȴ ӣᴶ Ἴ ѠᾎȲ

▲ Ϣ ὑ ậ▲ ӐȲ ᴩ▲ ᶧц ᴷἼ Ὠ Ȳᶁ

ӣẔ ᵒ ȴɧȲ⁄▲ ϱȲ ὑ▲ Ϣϩȳ Пᴕ Ȳ

▲ ᶁѿɦἼ▲ɧⱢПȴ ▲Ȳױ Ϣ ᴩ▲ Ȳṳ‍

▲еҨПἬ֢צ ӻὔȲ ֯ еҨὑ ứ П

ῶП ╥ᵡБб ῶ Ȳṳ‍֯ еҨѡ ḕ ᵂ

♄ Ȳѹ Ɫ Ӕ ἤ ἤПӂ Ȳ▲ Ϣ ἏἏ

▲ Ḕ ȲṳᴞἼ▲ậ П Мᵒ ῶПҠ‒⇔Ȳ╥

▲ Ϣ Б Ҡ ֮ṼϚ ⁄ ᴩ▲ ȲЬצ ᾎ ҏЛ

ῶПҠ Ȳ Л ѿױ ▲ Ϣ ӑ ҏЛ П ῶᵛ

ɦצ Л ɧПᴩⱢȴ 

Ɏ5ɏ▲ ṓ… Пѻ ῀ 

ῶҏẓП▲ ṓ…Ṽ ⁄е 33 22

Ἤ ứП▲ ṓП ₤ȸ1ȳ ’ ṓȴ2ȳ Ӕה ’ ṓȴ

3ȳ’ ṓȴ4ȳᵡứ ṓȴ5ȳ ᾎῶӱ ṓȴ› ῶ ᾼ

ṓМȲ צ ’ ṓἨ Ӕה’ ṓⱢѻ ѿ ắП ṓȲ

ᵫ ’ ṓȳᵡứ ṓȳ ᾎῶӱ ṓП ᴩе

ҨȲṼ ẙӻὔἬῖԌצ еҨ ⁄ 49ᴟ 50 ứȲ

צ ẞ ḆӻὔѠהȲꜙᴟϯӀ иП ȴ֪ױеҨ Л ҏ

ẓѻ Л ắП▲ ṓȲ⁄ еҨצ Л П ȲἏ
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Ἇ ԉȲ Ѧỗԉ …Ȳ ṓẞ ҏẓ ’ ṓἨ Ӕה

’ ṓѿҵ ṓ῏Ȳ ṇṓȴ 

ϱȲ Пԉ Л֯ὑ’ еҨ ῶ ֿϱᶙԓП Ȳ

ᴖ╥ еҨ ῶП ╥ᵡб ῶ Ȳῶӱ П▲ ṓȷ

Ӽᵛ П▲ ᵫ…ᵂҏɦ ’ ṓ ɧȳɦ’ ṓ ɧȳɦᵡứ

ṓ ɧȳɦ ᾎῶӱ ṓ ɧ Ȳ╥ѿ Пɦ▲ ᵫ ɧ

Ɫ П ṓῶ ȲӼᵛῶ еҨв Ϣ ἬạᵂП ῶȲ╥

ᵡṼϚ е П ⁄ạᵂȲױⱢ ѻ П ῀цᵒ ȴ֪ױȲ

П▲ Ɏ ɏ ᵫᶁ ὙȸɦӐ ṓéɧἨɦṼӐ

Ὠéṳӑ éצ Є чϚ ⁄éɧ Ȳ╠ ɦ

ṓɧȲ⁄Ẕ▲ ᵫṅ ɦ ɧἨɦЛ ɧȲᵛ ɦ ѻ ῀ɧ

Фד ȲЛҠ ɦⅎ Ṷ ɧד Ȳ ὑ▲ МὙ

῀еҨП ᵫצ ᾎҏẓɦ ’ ṓɧП▲ ᵫП ᾓȲ⁯Ь

ⱢП῏ҵȲ ҏẓП▲ ᵫ ⅎ Ṷ Лד ֥Ȳᴖ֪

▲ П ҷἨẔ֪҃ Ȳ ӑ ẞṜ П Ьҏẓɦ ’

ṓɧП▲ ᵫȲӼ Ἤ Ὑ῀ɦ Л ɧҠṕȴ 

2. ▲ еҨв Ϣ ԉד  

┬ ᾎ 71 5 ứПɦ Ṷ ɧȲṼ֝ᾎ 2 2

ứȲ…╓ɦ…╓ Ṷ Ṷ П ȳ ȳ ȳи ȳ Ȳ

ц ѿ ῶȴɧȲ ὑ Пԉ Л֯ὑ’ еҨ ῶ

ֿϱᶙԓП Ȳᴖ╥ еҨ ῶП ╥ᵡб ῶ Ȳῶӱ

П▲ ṓȲѹɦв ᵂ ɧ ɦҵ ▲ ᵫɧПЏ

ᵂв צ Ȳ ֽ› Ȳ╝ ắ ▲ ῶ‍ ᾎἬ Пɦ

Ṷ ɧȴ 

ᾎ 71 ứиᵑԝ ɦ Ϣɧȳɦѻ ц

Ϣ ɧἨɦṼᾎắ ҅҃Ϣ Ṷ ПϢ ɧⱢᴩⱢѻ Ȳ⁄Ӑ …

ѿ ẓצ Ṷ ПϢПṝиӜ ứȲѹѻ ц Ϣ Ȳ╥Ӑ

Ἤԝ ПᴩⱢѻ ȴϭ ᾎ 80 ứɦ ἨṼᾎậ ҅҃

Ϣ Ṷ ПϢȲצ чӐᾎ 76ȳ 78ц 79֢

П ứ ṶПϚ῏Ȳ Ṽ֢ ứ ɧȴӴᾎ Ӧ Ὑɦ ἨṼ

ᾎậ ҅҃Ϣ Ṷ ПϢȲ… ҵ Ϣ ȲẔ ᾎ

в Ϣ ἬЛ֝ȲⱢḖὙצ Ȳⱪ ҅҃Ϣ Ṷ ПϢ П ⁄

ứӦ 52ȳ 54ц 55ᵔ Ȳṳ ԝӐ ѝ ɧȴӴ

ᾎ῏БὙӪ ӱ ѿв Ϣ ҵ Ἤ П ᾎП ԉ

ṳЛ֝דȴ ẂȸеҨֽᴶѿ Ḥ …еҨв  П Ȳ

еҨ ѻ ц Ϣ Сѿ ῶȳ ПȲ ￼ Ϥ
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⁄Ȳӑ ׂ ᾎПד ȲѿЛӔ ѠהḤ Ȳ Ȳ

ד ҌṶ∟ ▲ Ȳӑ ṳΉ צ Ȳ …ắ

еҨ ҵỗ ɦ▲ ɧ ῶ╥ᵡб ῶ Ȳ֯ס оеҨ ᾭᾓ╥

ᵡБч ὑ ῶȲ е ȳ Ὑắ᷾ Є ц Ϣ Ȳѿ ’᷾

Є ц Ϣ Ȳ╝Ṽᾎ ѿеҨ ứ ắ ɦ▲ ɧеҨ

ᵫц Пҵ ạȲṳЛ ѿҵ ạӑ

ṳΉ ⱢӦȲẫ еҨв Ϣȳѻ ȳ Ϣ Ӑצ

ׂ ᾎ ɦϤ ɧП ȴ 

ԛ Ȳ̓͂ ὑ ▲ ‍ ῶԓ в П ἤ ᶙԓП

Ȳ⁄еҨ ᵫ ▲ Ȳṳӑ Ή Ȳ ▲ П

Лצ Ȳ ╥ ▲ П ȲӐṝ╥ᵡצ≠ἕ ᴖӼ Ӝ

П ȲṳЛ ױ еҨв Ϣ ѿЛӔ ѠᾎϤ П ȴ 

Ɏҳɏ ᴩӨ П  

ṼМ Ӗ ᴩе ‒ ⁄Ȳ  ԍ ‒ᵂ Ȳ…

ѿ᾿ ▲ ‒љП ц ᾭᾓⱢ ⁄Ȳ ▲ⱢẂҵȲѹ Ḗⅎљ

ẁП ‒ ֵȲ ‒ ᾛȲṳѿ ‒5PɎᵛ љPeopleȳ

ẃ Paymentȳ  ӣ Purposeȳ ’ Protectionȳ ‒ Perspectiveɏ

Ɫ ‒ ᴷѻ ȴ Ѧ Л ПӴᾎȲ ֯ὑ ’ӻὔᾼеӂ ‒Ȳ

ᵍ ᵑ᷾ ϢП ҷȲḆ֯ ẙӀ ᾼ ԓ Ȳ ҉иӔ ᾼ Ȳ

╥ ẙӀ ḟứᾼ ֪ ȳ Є᷾ Ϣ╥ᵡ █ еҨᾼḟứṼ

Ȳц֢  еҨ ԓц › Ὅ ᴷ ПṼ

Ȳ ᵍеҨ Л ᾼ ᵫἵ Ȳ⁄  ҏ֝ С‒

ӣȲ П ‒ ᵫ›Ȳ ԒṼ ‒ ⁄ ḖеҨ ҏ ᵫ ȳ

ᵫ Ȳ ᴩϚ ᴭ еҨ‒ӣ ЏᵂП ‒ᵂ Ȳ еҨ ẁ

оЛרּ П ᵫȲ ṿ  ‒ Ȳᴖ С П

‒  ȳ Ἠ כ₇’ ‒ ԈȲꜙѹҠ ȴ 

еҨѿЛ ᵫ֣ ᴩӨ Ȳ╥ᵡⱢ ᴩṿȹ Җ֮Ѡ

ᾎ ═Ίứṓ Ȳ Ɫ ᴩ ȲӨ ϢӇ ẁד ѝԈȲѿẁ ᴩ

Ȳ еҨ … ҏȴϭ ᴩ ὑⅎ П Ԉӑ ὑ П›

῀ еҨצЛᾎᴩⱢȲֵדẃ Мᶁצ Л Ṷ Ȳ ᵫ Л

Ȳ ᴩ῀ צ ЛᾎṶ ȲᵛЛҠ СԉᴶП ȲᴖеҨὑӨ

П Ȳ צ ὑẔἬ ẁПӨ ѝԈ… П ц ’Ȳ ῀ ѝ

ԈЛ ֥ ’П ԈȲᵛ ЛᾎȲ ᴩ ‒ᴖ ᴖӻҀ

ᾬȲᵛ П כ Ԉד Ɏ Җ֮Ѡᾎ  ⇔ד99 ֿ

15ȳ100ד⇔  ֿ 4 ֑Ṷᵒḟ ɏȴѹס …ѻ Ἠ Ɫ

еҨ֣ ‒ ᴩ Ө Ȳ ᴩὑ ‒ Ȳ … Ḗ Ϣ ẁ
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ȲױⱢ ϢἬ῀ПṶȲ ẁЛ ẁ ‒ Ɫ ‒ц ᵡПᵒ

Ȳᴞ Лᾎ– ᴩⱢɎ Җ֮Ѡᾎ ֿ ⇔ד101 45ӖṶᵒ

ḟ ɏȴס ᾎ ═ᵡứṓ Ȳ Ɫѿ оПеҨרּ ᵫц

ṼױП ᴷиέ Ȳ‍ ᴩ ѿ֝ ἭᵂἬѻ ᴕ П

Ṷ Ȳ╝ᵒḟ ứ П╟ӣɎ ᾎ ϱ ⇔ד101 ֿ55

֑Ṷᵒḟ  ɏȴס

Ὼ ᾎ ᾨױ ῶӱṓ Ȳ╓ › ᵒḟ ѿ ᴩП

ᴯ ȳ ד ’₇ȳ ᵅἭᵂ ȲѠⱢẔ ֝ ἭᵂП ԈȲ

ᵫ‍ ᴩḟứἭᵂ ᵡП Ṷ ȲᴖⱢ П ứȲᴿ

ȷѹ ᶁḄ ẁ Л ᵫȲ╥ᵡṜṿ ᴩ ὑ

ᴖὍ Ȳ Ӧ Ὑӑ Ȳצ ӦЛ П ҷȲ ֫ḆⱢ ᵒȲṳ

ҏẓ Ɏ ᾎ ⇔ד106 ϱֿ 400֑ Ṷᵒḟ  ɏȴס

֪ ᴩ פּ֥ ứ₤о€ּפ Ȳ€ּפ Ἤּפứ ᵓ в Ὼ

ᴿȲѹϚ Є₤ԍ ᾎ Ṽ ἬӢᾼ ᵓцן ẃ ᴩ Ȳ

ѿ ẁЛ еҨ ᵫцṼױἬᵂП ᴷиέ С

ᴩȲ ᴩ ҏ ‒ц ‒ ᵫȸ ᴩ֪ϱ еҨ ẁПЛ

ᵫц ᵓиέȲᵂכ ᴷȲ еҨП ‒ ▲ ᵫȲᶁ

…ӐὑеҨἬ ẁПЛ це ὑ ϱП ȴѹ ֥ ‒֥

פּ ὙṶ ȲἏἏצ Ϣ ’ɦ ֥ѾϚ е ⁄ɧȳɦ Л

П Ὑɧȳɦ ẁ Пв ἤɧ פּ ȴԛ῏ȲṼМ Ӗ ᴩе

‒ ⁄Ȳ  ԍ ‒ᵂ Ȳ…ѿ᾿ ▲ ‒љП ц

ᾭᾓⱢ ⁄Ȳ ▲ⱢẂҵȲṳѿ љȳ ẃ ȳ  ӣ ȳ

’ ȳ ‒ Ɫ ‒ ᴷѻ Ȳṳ‍ Ҭӑẃ ᾭᾓц ’ᴖБȲ

ԉᴶϚ ד ȲדФ Ȳἒױ ȴ╝› ᾎ … ẓ

╓ Ȳᵀ֯ ᵂϱЬ ẓ ᴕ ц╓ ἤ Ȳ έ ֽϯȸ 

1. ᵫв П׀   ȲБ ‒  ᾼ3иП1 Ȳ Ѫ

ᵓḕדӼ аП Ȳ⁄ױ ᵫ╥ᵡ ч ҏеҨ

о ⇔ȳ › ц ϩȹ 

2. ֥ ‒ Ὑ ц еҨᾎϢ  П ‒ ▲ ᵫȲ╠ӐὑеҨ

Л П ᵫв ᵂⱢ Ȳ⁄ẔМɦ ϩɧП ᴷȲцἬⱢ

ɦ еҨ ц ᵓ Ḕֻ ɧП Ȳ╥ᵡԓ ӑắ Л

ᵫἬ ȹ 

3. еҨ П ֥ פּ֥‒ ὙṶ Ȳ Ϣ ’ɦ ֥ѾϚ е

⁄ɧȳɦ Л П Ὑɧȳɦ ẁ Пв ἤɧ Ȳᴿṓ

ᴩ ϢἬ ד ᵫ в ӔȲⱢ ᴩἭᵂ

ȳ ӣ ‒ ⇔ᵡ ᾼ ᴕ ֪ Ȳ ᴩ῀ ᵫᶁ
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צ Л П Ȳ╥ᵡ Ἥᵂ ȳ С ӣ ‒ ⇔ȹ 

ӐѝѿⱢȲеҨ╝ ẁ Л ᵫц ᴷ иέ Ȳ

чּ֥פ ḖἭ Ṷ Ȳ ᴩ ὑ ȲᴶѿЛ כ ȹԉᴶ ‒Ꞌ

צ Ȳ ᴩӐ Ἥ ד Ȳᵀ ѿצ Л П ᵫẁ ‒ ᴷ

П Ȳ ᴩӇ Ἥắ Ϣ ẁЛ ᵫП Ȳ ѿ Ȳ

֑ᾎ 339Ἠ ᴩᾎ 125П3 ᴿҠ ạ ᴩПӜᴩȲ ѿ

ѿ Ȳ╥ᵡ ᴩЛắ֑ᾎ 339Ἠ ᴩᾎ 125П3

П ȹ› ṓ ᴩ ‒ П ȲW ᾎ

֫ Ḗ ▲ ὙП иȲ ∟ ṓ ᾃȴ 
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ϡ   Л ⱢеҨӜ ПϚ ȸӐ ῀  

ֵ Ϣ Ɫ Ӏ Ṕ Ἤ Ӣᾼ ȳ Ϣȳ ạἤӻц ◖ Ԉ╥Ӝ

ᾼ їȴṶ ϱȲ Ṫṷṝ Ӫ ȳὑЄеҨὢ ȳỰắϢ ֮ᴯᾼӜ

῏ѩ ẃȲ ṷ Ӝ ῏Ɏstreet criminalɏἬ ᾼכ ЛṜ ȴ

ѿϩ Ὲ ẂȲӜ ᾼ  ԓ Ϛ Ἤד ᾼ

ἤ Ӝ ҷ ֥ȴᴖӪ Ӝ Ɏwhite collar crimeɏἬ ᾼכ Ϻ ⇔ȲϷЛ

ṓ ᵅὑ ϩἤ Ӝ Ἤ ᾼכ ȴּר Ӱ ꜜẘ ₇֚ ἤᾼ

Ȳ ₇ ϺϢײᾼכ Ὼὑ ד10 Ϣ ԈἬ Ϻײᾼכ

ɎFriedrichsȲ2004ȷ ⱷȲ2007ȷụ Ȳ2008ɏȴ 

Ϛȳ  

ɦӪ Ӝ ɧ…Ӧּר Ӝ ɎSutherlandɏὑᴫа1939דѿּר

ῂ  ṝиȲ֯ ₨Ἤ ᴩᾼד⇔Є МἬ ҏɦӪ Ӝ ϢɧϚѝӔ

ה ӣȴ Ӕה צ Ӫ Ӝ в ῏Ȳ⁯Ởᴞὑᴫа ד1907 E.A, Roseᾼ

ɦ ῂ ɧϚ ȴנ Ӫ Ӝ ֪ ẓ ἤц ἤȲ ѽ ế

ṅȲשׁ Ӫ Ӝ Ɫᴶȹֽᴶ֪כ Ṯế ạȹ ѽԚ ȴᴫа ԓד2008

֚ Ȳױ ֪ὂἽ ế ẙӀ П Ӝ ♄ Ȳ‚ṿӪ Ӝ

֫ẞӜ ‹ṅᾼשׁ ȴ ᾼׁשṅҔ╗ȸӜ ȳ֑ṶҨᾎцеҨӜ ṅȲṳᶁשׁ

ѿ Ɫ ȲⱢ ẁϚṷ♂   ᾨ Лԅ П ḟѠᾎȲ֝

Ϸ ṅ῏ҟשׁ Ϛṷ צ П ȴׁשṅ ὨȲ ∂ ὑ ᾼᴩⱢ ȳ̓͂

еҨếӀ ᾼӜ Ȳѿцᵓӣ ҟиέ ῏ȳ Мїế ᾼ֮

ế ֣Ȳ Ӫ Ӝ П Ӝ њᾎ ẁϠ∂ ɎPerri, F. S.Ȳ2011ɏȴ 

Ӝ ếᾎ√ ῏ӣ ПѠᾎҟứ ếи Ӫ Ӝ ȴӪ Ӝ ѻ

₤ȲҠиⱢϡ Ȳ Ϛ …еҨӜ ɎCorporate CriminalityɏȸѿеҨế ῏Ӝ

ѿ ẞ ӭ ȴ ϡ … Ϣ ᾎᴩⱢȸצ ц Ἠ ПҠ ἤȲ

ѹἏἏ ֣ ц Ϣᵓ ȲẂֽȸ ӣе ɎἨ ᴆɏἨ ן ȴ Ἤ

ứ ПɦеҨӜ ɧ ȲҔᵶ֑ᾎȳӖᾎȳ ᾎ√ế ҨᾎṆ ϯ

ᾼ Ѧᾼ ᴩⱢȲѹ≈ᴕеҨӜ ẞɦ ɧếɦ ϢɧᶁҠ ╥

ᾎᾼᴩⱢ῏Ȳѹ…Ӝ Ṯȳ ạȳạ ᾼ ֯ӭ ȴ ὑӐѝѻ ᾼ ї

֯еҨ Л П цӜ Ȳ╝ ѻ ὑɦеҨӜ ɧȲѹ Ӝ

ế֑ṶᴩⱢ МὑӜ ᾎ√ế֑ṶҨᾎȴ 

ϡȳеҨӜ … Ӫ Ӝ  

еҨӜ ╥Ӫ Ӝ Ȳһ╥Ϛ ₤ᾼӪ Ӝ ȲϷ╥Ϛ כ
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ᾼӪ Ӝ ɎBeson, M. L. & Cullen, F.T.Ȳ1998Ȳpp.21-22ȷụ Ȳ2002Ȳ

3ɏȴϚ еҨᾼ֙ ȲеҨ╥ ҅ῂ ᾼὙ Ȳ ᴞӦӀ

ᾼМїȲ╥Ӣ♄₇ ᾼ ϩПϚȲ еҨ ᾼϚ ἕ ȲеҨ

Єצ ᾼ Ȳ ᴖеҨἬ ᾼצ ṳ‍ӂᶁи Ȳᴖ╥ ϵѿẃᶁ ֯ю

ϢњМȲ ṷ צ ᾼ Ӑ Ȳ Ϡ Ḗᵓ ᾼ оȲ ṿ ҃Ӣ

ᾼ Џắẞ Ἠ ϱᾼ Ȳ ᵓ ╥҃ ѻ ᾼ й ȲꜙѹȲ צ

Є ᾼԓ ἤȳ ἤеҨȲṜѿ ╜ᾙϢЂ Ӣ Ȳ ᴖ еԚ╜ ᾼ

ứȲѿ― ḖḆЄ ᾼᴞᶺᵓ ȴеҨᾼϱ Ḗ Єоᾼᴞᶺᵓ

ȳ ֥ ╜Ἀצ ᾼ♄ Ȳѿц ӣ Ԉ њ◕Ȳ ᴖ ẞ ᾼӭ

ᾼȴ еҨ ҽЄᾼ╜ᾙצ ᵓȲᵀἏἏЛ ╜ᾙ ԉȲЄ и צ−

ᶾҾ֮ ϩᾼᴩ ɎPearce & Tombs, 1998ɏȴ ṕПȲצ ᾼеҨ

֢ ᾼ╜Ἀ Ҡ כ ȲҬЛ ҃ ᾼṔᴥṳЛϚứ╥Ҡṓᾼȴѻ Э

ѡ ᾼЄеҨȲ ᾓצᵓὑеҨ Ȳ҃ Л ╜ἈД Ȳᵀ֯

еҨ ᵺ Ȳ҃ ⁄ϭ ᶦ ╜Ἀᴼҏ њȲ ῂ оɎsocialization 

of riskɏȸᵛ᷂ᵓ ṂϢԍ Ȳ⁯ еԚ  цῂ Є ẃἭ ɎHaines, 

1997ȷụ Ȳ2008Ȳ 94-98ɏȴ 

Ӧ ᾼ ȲṿЄ ᾃ ẞӪ Ӝ ἘȲ Ӫ Ӝ Ἤ

еҨᾼӜ ᴩ Ȳᴖ‍ ϢᾼӜ ᴩ Ȳ ҏ∟20ד Ȳ֪ӑ ֥Ȳ

ѿ ṅשׁ ѻȲ ҏϚ ἤᾼ Ȳ╝Ӫ Ӝ ἘЬ ֯ ◕ȴ 

֪ ṳӑ Ӫ Ӝ ᾼӜ њᾎцӭᾼᵂ ὙȲ╝∟ẃ ֵ ṅ῏

ӢҏϠӪ Ӝ ᾼװ ἘȲеҨӜ Ɏcorporate crimeɏᵛ ẔМϚ ȴѹеҨ

Ӝ Ẕ҃װ Ӝ Ɏeconomic crimeɏȳ Ӝ Ɏoccupational crimeɏȳ

Ӝ Ɏelite crimeɏȳ╜ἈӜ Ɏgovernment crimeɏȳ Ӝ Ɏcyber crimeɏц

Ӝ Ȳᶁ ֥ ᾼӪ Ӝ ȲṳЛФӍȴ 

Ϯȳ Л еҨӜ  

еҨӜ Ȳ╓еҨ ῏Ἠ Џ еҨц Ϣᵓ Ἤ П‍ᾎᴩ Ȳᶮ

Ҕ╗ȸɎ1ɏה ϩӪ Ӝ Ɏcorporate violenceɏȸֽЛׄԓᾼЏᵂ Ἠ ₇ȷ

Ɏ2ɏ ȸֽЛ ᵫȳ ȳ ȳ чеӂӻὔᾎȷɎ3ɏ Ӝ ȸֽ

ȳ ȳЏ еứ ȷɎ4ɏ ᴆ ȸҔᵶ ц╜ᾙ ᴆȷɎ5ɏ

чϢ ȸеҨ ᾎ ▲ Џᶟ ȳ╜Ἀ‍ᾎ ȷɎ6ɏ ᾎȸֽ ȳ

ᾨɎColeman 1985ȷỂ Ȳ2002Ȳ 8ɏȴ 

ҫṼFrieerichɎ1996ɏứ Ȳ еҨӜ ֯ Ӣ₤Ӫ Ӝ Ȳ…╓Ӧе

Ҩ ῏Ἠ Ȳѿ сеҨᾼᵓ ⱢӭᾼȲἬⱢП‍ᾎἨצ ПᴩⱢȴẔᶮ

 Ҕ╗ȸה
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ɎϚɏеҨ ϩȸ ᴆ╬Ɏ ᶼе ᵓ ᾼеҨ ϩɏȳ Лׄԓ ₇Ɏ

ᶼ ῏ᵓ ᾼеҨ ϩɏȳЛׄԓЏᵂ Ɏ ᶼ ЏᾼеҨ ϩɏȴ 

ɎϡɏеҨ ϩᾼ ӣȳ ‹ȸᵶ Ɏ ╜ᾙ ɏȳ

ц ╜Ἀᾼ Ɏ ᶼе ᵓ ᾼеҨӜ ɏȳ Л

ᵫɎ ᶼ ῏ᵓ ᾼеҨӜ ɏȳ ᾼ ‹ȳ Џ

Леӂᾼ Џ ╟Ɏ ᶼ Џᵓ ᾼеҨӜ ɏȳЛеӂ ᾨȳ

֥ ȳ֥Ẇ ậ Ɏ ᶼ ᾨ῏ᾼеҨӜ ɏȳв ӻὔ

ἤ Ɏ ᶼеҨ Ϣצ ϢᾼеҨӜ ɏȳеҨ ч   ȴ 

ϱ еҨӜ Пи ȲӐѝἬ ῏ ứ еҨв М ѻ ц

ПӜ Ȳ ֯ ῂ ֮ᴯᾼеҨ ῏ᵓӣẔ֯еҨ вП

Ȳ ϠᵓАἨеҨȲ ҏϠ еҨἬצ῏ПḟứȲ ὑ ᴩẔ ♄ Ȳ

ἏἏѿ Л ⱢӜ њᾎȲ֪Л …еҨӜ ṓњᾎȲ╝Ӽ еҨӜ

ȴ 

ҳȳеҨӜ  

еҨӜ …ӦМϱ ῏ᾼӜ ȲϚ Ӗ ц֑ṶҨᾎ … Ɫ ế Ϛ

Ἤ ῀ᾼӜ ₤ Ɏ Ϣȳ ȳ ɏПӐ Л֝Ȳѹצ Ӝ ѩ

ẃȲ… Ӣ֯҆Ϣ‒ԉ ᾼ ϢṝϱȲἏἏ ∟҆Ϣ ȴ ⁄

ϱеҨӜ ắ ῏ᴖṕȲἬ Ӣᾼ Л᾿ Ȳᵀ ϱ ⁯Ἇ

Ἇ Єὑ Ӝ ȴѹеҨӜ Ἤ цПᾎ ȲЛ ‭ ֑֯Ṷᾎ√ ȲỮҔ

╗ӖṶᾎȳᴩ╜ᾎȳ Ṷᾎ ֢ ȴ 

ХȳеҨӜ ᾼ ֪ 

ὑӪ Ӝ ᾼ ֪Ϸ╥ӭ›Ь╥ ȲϚ ᴖṕȲ… Ӫ Ӝ и

Ɫ Ӝ ϱӜ иᵑҒѿ ȸẔМӐѝἬ ПеҨӜ Ȳᵌẃ

ⱢеҨӜ ѿϯϮצ ֪ ȸ 

ɎϚɏ ӭ ắ Є ᷉ Ɏѿ ᵅׄԓ ậᵅכӐɏȴ 

ɎϡɏеҨв Ḃ ȸѿ ᵅכӐ ậ ᵓ ᾼḟ Ɏἕ ’ ɏȴ 

ɎϮɏҵ֯ Ἤ ȸӀ ᾨ Ἠ ᾎ Ɏ ἤ ɏȴ 

гȳ еҨӜ ПҳЄ ῀ ɎPerri, F. S.Ȳ2011ɏ 

ɎϚɏӐ ╥Ϛװἤ 

ֵϢ ⱢеҨӜ ד Ẕ҃Ӝ ₤ȲӜ ȴ еҨӜ
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ϢȳṂ  ȳ‍flᵓ ế╜Ἀ ἏἏẓצ Є ἤȲ ȳꜜ

ҨᾎṆ ế ᾎ  ȲꜙᴟҔ╗ Ӫ Ӝ П ỪȲ ⱢеҨ Ӝ

Ӑ ╥Ϛװἤȳ‍ ϩהӜ Ȳѹד ὑ ϩ ӜȲӜ ῏Ӑ ếȲᾎ

ȴ ױ צ Ȳ ֵеҨ Ӝӑ в Ϣ ȲḀἨҏ

Є і ᾃȲ ד ѣּרо ПӜᴩȲṳЛ ẞҨᾎ Ȳ

ѹӜ ῏ᵓӣᶺ еҨᾎ╥ ậ ạ⇔Ȳб ϚϢеҨ ӴȲᾎϢẓ Ӵ

ᾎϢ П ȲɦеҨɧӐ ╥ ṾӜ ЏẓȲϚӎеҨắṀ Ἠצ

П Ȳ ḇ еҨȲ ὔҫ еҨ ױ ԉȲԛ Ӝ֝ד Ȳה

ȴ 

Ɏϡɏ ⇔  

еҨӜ ἬӢП֚ Ἠ Ȳ ϱϾ аȲӜ ЄὑϚ

ᾼ Ӝ ȲеҨӜ Ӑ ϱẓ ֽ֝ כ ḕϚ ϢӢ♄₇ П Ӝ

ἤȲ ӻὔ‒ԉ ȴѹеҨӜ еҨ Ϥ ֚ ȲϚӎ

Ϥ ◕ȲӨ П ϢἏἏ ϾϢȲѹԝὑ ῏Ȳắ

ꜙ ȴԛ῏ȲеҨ Ȳ֯ ϱכẃȲ ὑắ

῏Ἤ ᾼכ ц П ⇔Ȳ ЛṸὑԉᴶẔ҃₤הӜ ȴꜙ ѹȲ

еҨӼЛѽ᾿ Ωᵫ ȳ Ȳ ЛṕҠ ȴ ֪еҨӜ П

῏ ẞ ҷᾼ ắ… ȲѹἏἏắ ῏Ϣ ֵȲҒ ᴩⱢ

ᾛȲӜ Пכ ֪ ῏ ᴖ Ӣ ὨȲ еҨӜ ắ ῏

ἏἏЛԝϤắ ῏ ▲ȴ ᴖῂ Є ế֑ṶҨᾎṆ ἕеҨӜ ῂ

Ἤ כ ᾼ ⇔Ȳ ὑ‍ ϩἤѹד ᾼӜᴩȲ ϤеҨӜ

῏Ӑ …ɦЧ ȳ ếɧᾼ ≈ȲӑṅὙеҨӜ Ғ ὑắ ῏ṝϱᾼ

Л ὑ  ế ϱȲеҨӜ ⇔ȲṳЛṸὑԉᴶẔ҃₤הᾼ

Ӝ ȴ 

ɎϮɏЛẓ ӜϢ  

ҟֵ Ӝ ṅеҨӜשׁ֯ ȲЛҔᵶ ӜᾼϢ Ȳ ṅשׁ

ӱеҨӜ ᴩⱢ ế ӜϚ ᵐᴨȳ ᵓᴞАȴѹеҨӜ ῏֪

ῂ ֮ᴯȲ ὑ ȳἤᵑ ṎѬӂП ֮ᴯȲḆצᵓὑ҃ ᴩ

♄ ᾼ ϩȴ ὑῂ Є цҨᾎṆ еҨӜ ῏ПӐ Ȳᾎ ѿ

ц ꜜϢЂȲ еҨӜ ᾼ ד⇔ Ϛ Ӝ Ȳꜙᴟ

еҨӜ Ɫ ắ ῏ᾼӜ ᴩⱢȴеҨӜ ῏ МӴоᶾҾȲ ᴞА

Ӝ Ṷ ⇔Ȳ Ӫ Ӝ ḥצắ ϢȲѹЛ ῂ Ӣ֚ Ȳ

ԉᴶ Ȳ ὑ  װ Ȳ ᾎоᴞАᾼᴩⱢȲṳẫᵍ֑֥ױ ȴױ

ҵȲᶺ ѿ ԍ еҨП ᶮ Ȳ Ḕ ЄⱢе ᴩ

ПϱӀȳϱ еҨ ȲеҨ ῏Ь П ⱢᴞАПеҨȲ   еṂЛ

иȲ ạ⇔ϱеҨἬצ ῖὧȲеҨ fl ᶁ ὑῖὧȲеҨ
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῏Ь П Ȳ ЏӼ ≈ױ֝ ϯȲ ѻ ứеҨ

ᵓᵛ…А ᵓȲᵓӣ ПІеҨἨ …ԍ ѠהȲ еҨ  

ᴟᴞАҠќ ПеҨἨṂϢ֤ϯȲ ᴩ ῈеҨȲ⁯ Ӝ ȴ 

ɎҳɏеҨӜ Ϣ …‍ ϩѠהПӜ  

еҨӜ ῏ПϢ Ҕᵶȸчῂ Ϣ ֣ȳᴞ ế ȲӜ

Ὠ֯ ╜ᾼ ӜҽЄȲѹ ếӢ ᾼ ϩᴩⱢᾼ

ᴿȴד Ӝ ȲеҨӜ ῏ᾼᴩⱢ ȲӼẓӜ ֵ ἤ Ӝ ϢᴩⱢ

ἤȲѹеҨӜ ӢӜ ᾼ֚ ֪ Ӝ ẓ֝צϚᴩⱢ Ȳṳ֯

֑ṶӜ П≈ ᴿПדẔצה ȲṜ ὑеҨӜ ῏Пῂ ֮ᴯȲѻ

Ӑ …ɦ‍ ϩɧѠהПӜ ṓ Ȳ… еҨӜ ῏ɦϢ ɧП

῀ȴ 
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Ϯ   еҨӜ ד Ӫ Ӝ  

ӦὑӐׁשṅ…Ɫиέ ПӜ ᴩⱢϢὑеҨӜ МȲ

ṷḟ ◕Ȳ ѿ￼‒ȳ ȳ‍ ӻὔⱢӭᾼПеҨӜ ȲЛ

ᵫ֯Ӝ ἬỰṔᴥȴӐѝⱪ ɦ ἤ ɧɎRational Choice Theoryɏȳ

ɦ ɧɎDifferential Association TheoryɏȳɦМӴо ɧɎTechniques of 

Neutralization Theoryɏцɦ ֥ ɧɎIntegrated Theoryɏ Ϥ Л ֯

еҨӜ Ự Ṝ ПṔᴥȲѿ еҨѿЛ Ɫњ◕Ȳ ᴩẔ҃Ӝ П

ȲᵂⱢӐׁשṅׁשṅכὨП ȴ 

Ϛȳ ἤ ɎỂ ȳ Ӵ Ȳ2014Ȳ 70-72ɏ 

ҡẕӜ ᾼ Ȳѻ Ϡѿ∟Ϛᴍדᾼ ҨᾎḂרּ ȴ19ѷּנӒȲ

♆ᾼҏ Ḃ ϠҡẕӜ Ϛ ᴂЍᾼᶝ ȴὑ╥ȲҡẕӜ ֯ ♆ᾼ

ϯȲ֯ ꜜҷ צȴדֵ ҡẕӜ ♆ ї Ἐᾼ ṅϚ᾿ẞᴫ

а ӒИ҅ד1960 Ởҏ ȴҡẕӜ ♆ᾼ ї Ἐ╥╓ɦӜ Ϣ╥ ἤᾼȲ

ᴖѹӜ ҠѿӦ ᾼ ứἤȳ ἤếṣ ἤẃҒѿ Ṯȴɧ Ӑᾼ

Ϛ᾿ḥצ ֻֻ ȴЄ иᾼ Ἠ ѝȲ ֯Ϣ ȳ ȳ ȳ

ᾼ צϱȲᴖḥװ ϚҡẕӜױ ♆П ї ȴ 

ɦ ἤ ɧ╥ ὑ Ȳ רӦּנ ῏ Becker Ɏ1968ɏ

ҏȲ ἤ ӣ Мᾼ ɦ ӣἤɧ Ȳ Ϣ

֯ ḟứ Ȳ ≈ᴕȳҁ Ȳ֯їМ ᴞА ᾼḟứ╥ᵡҠѿ

Єᵓ ȲҀҏ юכӐȴ ᾼɦ ӣἤɧếҡẕӜ ♆ Ϣἤ

ᾼ Ȳ‍ ᴿȴ 

Ӝ ᴩⱢᾼḟứ Ȳֽ ֝Ϛ ᴩⱢᾼḟứ ȲϢ ӣẔἬן Ȳ

ᵂҏ Аצᵓᾼ ȴ Ϣ Ɫ Ἠ Є ᶳ ḟứ ạ Ȳ֯ ᾎ

ԓ ȲϷ ᾎ ԓ ч ế ὨϯȲ⁯Ь ҏḟứȲ⁄Ϣ ֣

А ᵓȲצ ϯ ṜАἬ ПᴩⱢȴ֝ ȲӜ Пḟứ ạȲҠ ›

Ἠ Є ᶳ Пḟứ ạדѩ ȲӜ Ϣᾼ ȳ ῀ ϩȳ

ᾼ Ṷ ϱᶁ צ Ȳ ἤᴖ Ȳ ἤϷắẞϠ ạȲ ‍

ϯᾼ ἤȲ╝ ɦצ ἤɧȴ֪Ӝ ϢἬᵂᾼḟứȳ Ȳᵒ ắẞ ϯ

צ ᾼ ȳ ῀ ϩц ạȲ╝ ἤ ȲӜ ϢᾼἬצḟứ

╥ ∕М ῧ ᾼ ϩȳҠ ᾼ֫ ȳ Ҡ ἤȳ ᵒ֑ Ȳ

ѩ ӂ ∟ᴖ ҏᾼḟứɎCornishếClarkeȲ1986ɏȴ ᴖȲ ἤ ϞᴩⱢ῏

Б צ Ȳ ᴷ Аצ ȳɔЛᵓ ֪ ∟ȲЛ ЛᵓὑАП Ȳ

Ӽᵛ֯Ӝ П›Ȳ ᾎᴩⱢ… ᴩⱢ῏֯ᴕ Ϣ֪ ế ֪ Ȳ ᴖ ᴷ
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Ҡ ἤȳ ᾼ ἤц Ҡ ậᵓ ȳכғҠ ἤ ֪ ȲẔ∟ԛᴩ

П ὨȲ⁄Ӝ ᴩⱢҠ Ϣ ἤПᵂӣȲ╝Ϣ ᾼ ἤ╥צ ⇔ᾼɎlimited 

or bounded  rationality ɏȲẔᴩⱢ ֣ὑ Ṝɦ ϯɧᾼ ḖȲᴖ‍ ЄҠ ᾼ

ᵓ Ɏ ╡ Ȳ2010Ȳ 266-267ɏȴ 

ѻ ױ ᾼ ῏ Ȳ Ӝ ȲӇ ᵑ ḕϚ Ӝ ₤Ȳ֪

Л֝Ӝ ₤Ȳ ḟứ Ἤ ᾼ ȳ Л֝דȴ ἤ

╥Ϛ Ҕ ᾼ ӣ ȲҠѿ֝ Ϛ Ϣ ᴶ ứᾼӜ ₤ȲϷ

Ҡѿ Ϣױ ᴶ∟ẃ ѦӜ ȴ֯ Ϛ ϱ ἤ ѩẔ҃Ӝ

Ḇ ȴ 

ἤ иέӜ Ϣᾼ ȲӇ ᵑӜ ₤Ғѿ Ȳѹ᷂

Ӝ й Л֝ ◕иᵑиέȲᴖЛ╥Ҭиέ ᾼӜ ᴩ ȴ ἤ

Ȳ Ӝ ɎӜ Ϣ ἨӜ ϩɏếӜ ṶԈɎӜ ᴩ ɏ╥ẒԈӐ

ϱЛ֝Ṷ ȴϚ Ҭᾃ иέӜ ṶԈɎcrimeɏᴖἕ ϠӜ ϩἨϢ

Ɏcriminalityɏᾼ ἤȴ 

ἤ ᾼṔ⇔ẃכȲӜ Ϣ ếӜ ᴩ ṳЛ֝דȴἬ ᾼӜ ᴩ

╥╓Ϛ ṶԈȲᴖӜ Ϣ ╥╓Ϛ ϢἬẓצᾼӜ ἤ ȴӜ ϢЛҠ

ḕщ ẘ ֯Ӝ ȴד ֮Ӕ Ϣ Ϸ ᾎȴ֪ױȲӜ Ϣ ╓ᾼ╥Ӝ

Ϣ ȳԛӜȳ Ѧ█ Ӝ ₤ᾼ ȴᴖӜ П ȳԛӜȳ ѦϮ

◕ᾼ ắЛ֪֝ ᾼ ȲӇ и ẃכȴצṷϢӐẃᵛẓצ ⇔Ӝ

֚ ἤȲᵀҠ ֪ ѽӜ Ȳᴖ ṝЛ ӜᾎȷצṷϢϚ֣ỐеׂᾎȲ

╥Ӝ ᾼᵅ֚ ȲT ẞі Ἠ ȲϷҠ Ӝ ȴӜ ϢẔ ֯ ȳ

ϯ ϠӜ ᴩ ȴḟứ╥ᵡӜ ȲЛ ╥ ἤᾼȲἨ ╥ ≈ ᾼȴ

ἤ ч ɦצ ἤɧ ἘȴӜ Ϣ╥Ϛ ȲӜ ֢Л

Ȳ֝ד ȳ ᴥȳ Ḗẛ ȳ ᷄ Ȳ Ҡצ ȴ֝ ֮ȲӜ Ϣи

έ ϩȳ ḟứ ϩȳ Ḃ Ӝ ₤ᾼ ϩȳӜ ᶾҾȲϷ֢Л֝דȴ 

ϡȳ  

ɎEdwin H. SutherlandȲ1983-1950ɏȲ֯ᴫа1939ד ҏ ᵑ

Ȳ Ɫ ϢПἬѿכⱢӜ ϢȲѻ ╥֪ⱢẔἬ Пצ ᾎᾼứ ׂ

ᾎᾼứ ȲϷ ╥ Ϣ ᾎ√ ᾼ Фצ ȴẔ ѿϯϟЄỄצ ȸ 

ɎϚɏӜ ᴩⱢ╥ ẃᾼȴ 

ɎϡɏӜ ᴩⱢ╥֯ ҃Ϣ Ф ᾼ М ẃᾼȴ 

ɎϮɏӜ ѻ Ϣѩ ῺᾼϢ ẃᾼȴ 

Ɏҳɏ Ӝ ᴩⱢᾼв ȲҔ╗ȸ1ȳӜ ᶾҾȷ2ȳӜ ȷ3ȳ ϩȳМ



 

33 

ӴоᶾҾȷ4ȳ ֻӜ ⇔ ȴ 

ɎХɏӜ ᾼậ Ȳѻ ẃᴞ ẞׂᾎ ᾎ Ϛ ᴞАѩ ᵓᾼצ

⇔ȴ 

ɎгɏϚ ϢПἬѿכⱢӜ Ϣ╥֪Ɫ҃ ᾎѩׂᾎ ᴞАḆצᵓȴ 

Ɏϝɏɦ ᵑ ɧậḟὑӜ Ϣ ἒױ ᾼ ȳ═ ἤȳ

ἤȳ ⇔П ᴖứȴ 

ɎϥɏӜ Ẕ҃Ϛ ᴩⱢᾼ ȴ 

ɎϟɏӜ Ϣ Ϛ Ϣᾼ ế ᴿɎֽ ȳ֤כȳ♪⌐ ɏȴ 

Ӫ Ӝ Ҡ ѩᵅ Ӝ Ḇ ὔ ᵑ ẃ ȴϚ⁄╥֪ⱢӪ Ӝ

Ϣ צ Ɫ ᾛᾼ Ȳҫ⁄╥Ӫ Ӝ ᾼ ἤ ȲẔᶾҾӇ

ỞҠ ȴ Ẕ Ȳ ֯Ӫ Ӝ ╟М᷊ ᾼ╥Ϛ ЏẓἤᾼṔᴥ

Ɏinstrumental roleɏȷ █Ϣ ϤϚ ҃ Ӧ כ ᾼ М

ẞ ᾎᴩⱢц֥ оᾼᶾҾȴֽὨḥצ Ȳ ḥצ ȲϷ ḥצ ṶӪ

Ӝ ֥ оᶾҾᾼ Ȳ ϷЛ Ӫצ Ӝ ɎỂ ȳ Ӵ Ȳ2014Ȳ

140-141ɏȴ 

D. R. Cresseyᾼ ч  ‒ Ӝ Ϣ ᴩׁשṅȲ ч‒

ѻ ╥ Ӧϯԝ ȸ1ȳ῀ ᴞАБצ ᾎᵫ῀҃Ϣᾼ Ȳᴖѹױ

ᾎ ֥ᾎѠהẃ ȴ2ȳ ֝Ҡѿ Ẕצϩᾼ‒ ֮ᴯȲѿ ḟἬ

ᾼ Ȳṳѿ֥ оᾼ Ӧ ὢẔᴩⱢȴ3ȳ Ṷ ᾎᴩⱢȴḕϚᴯӪ Ӝ

ϢṳḥצⱢẔ ᴩ ὙϚ ᾼ ӦȲẔ ӣᾼ ӦȲϞ╥ ὑẔἬ Пװ ѝ

оᾼ Ȳᴖ ѝоᾼ ₤ ḟứӪ Ӝ ᾼ׀ Ɏχụ Ȳ2008Ȳ 341-

342ɏȴ 

ϮȳМӴо ɎỂ ȳ Ӵ Ȳ2014Ȳ 90-93ɏ 

Sykesế MatzaɎ1957ɏẒᴯ ῏ Ԓ ҏМӴо ֤ Ȳ

цᾼМӴоᶾҾҠѿ ╥ᴵ♠Ṽ ї иέṮ ạᾼ ӢᾬȴMatza֯ᴫа

ҏᾪᾼɦDelinquency and DriftɧȲד1964 ⱢӜ Ϣ῀ ҃ ᾼᴩⱢ֯ ϱצ

ҷȲᵀ֯ᴞАїМ⁯ ᴩⱢМӴоȴ֯ᾎ√ϱ ẫױ ȳᵡ ȲᵂⱢᴞ

А ֑ Пњ◕Ȳṳ ⱢɦᴞА ɧȴМӴо ѻ Ȳ Ϣ Л ׂῂ

ᶙԓ֯ὑ҃ ╥ᵡẓצ ᴞА ᾎᴩ ᴩ ᾼ ϩȴSykesɦ Ϣ

Ṷפ֮᷁ Ȳẃד ᴞАᾼӜ ᴩ Ȳ֪ ϚẃȲ―Ҡѿṿᴞױֽ

ᶺᶮ ᵍắ ȲἨṿẔᵍắᴞ П᷉ ɧɎ1956ȸ258ɏȴ╠ Єֵ юדӜ

Ϣ ῶ ҏ Ӝ ᾼЛ ֝ȲϷЛ ᴞА╥Ӝ ϢȲ҃ Ӝ Ӈ Ԓ

МӴоᴞАᾼᴩ Ȳѿ вїᾼ ȴ 
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МӴо ᾼѻ ȲӜ Ϣ ӣХ ᶾҾẃ ῂ ᴞАᾼ

ḇȴפּ Х МӴоᶾҾиᵑ╥ȸɎ1ɏᵡ ᴞАᾼ ԉɎᶺЛ╥╝ ᾼȲᶺҬ╥

ᶴЛᴰɏȷɎ2ɏᵡ כ ɎᶺЛ ԉᴶϢɏȷɎ3ɏᵡ צ ϢɎ҃ ᴞ

᷄ᾼȲ Ҫ҃ ֯Ṫ ҏ ȹ Ҫ҃ ? Ҫ҃ ᴪὢּזṪ юȹɏȷ

Ɏ4ɏ ῏Ɏḕ Ϣ ֯ ᶺȳ ᶺɏȷɎ5ɏ Ḇ Ἠ №Ɏᶺ

ȲЛ╥ ϠᴞАȲ╥ Ϡὣхȳ ȷ֯х ᾎ√ ћððᶺ ȳ

ᶺЛ ҏ ὣхɏȴSykesếMatzaȲ ṷМӴоᶾҾ ϱ╥ᾎ√ϱҠ ắ

ᾼӜᴩȴ 

YochelsonếSamenowɎ1976ɏ Ӫ Ӝ ϢЛ Ἥ ᴞА╥Ӝ Ϣȷ

֝ ֮ȲCressyɎ1953ɏ –Ҝе ῏ϷϚ ȲӪ Ӝ Ϣᾼ ᴯ╥ ҃ϢἬ

‒ԉᾼȲ֪ױȲϷӇ ῶ ắ ᾼϢϚ ȲἬѿ҃ ᴞАᾼᴩⱢҬ╥

еҨᾼ ẃӣᴖБȴ 

֯ Ӝ МҠѿ ֵӜ Ϣ ӣМӴоᶾҾȴCleggɎ1989ɏ╓ҏ

Ϣ֯ МἬắẞᾼ Ȳ⁄МӴоᶾҾҠᵗ Ϣᾼ ȴ ᴖȲМӴ

оᶾҾӼҠ ᵂṶ∟ᾼ֥ оȳἨӔ оᴩⱢП Ѐȴ֪ױȲ ֯ МϢⱢ

ᴶ Ӝ ṳЛ ȲМӴоᶾҾצᵗ ṷᴩⱢⱢᴶ ═ ế ᾼ╟ᴩȲ

ᴖ ṷϢ֯Ẕ҃Ѡ ếϚ Ϣ ȴ 

GioiaɎ1992ɏ еҨМᾼ ѻ Ϛצ ᴞАᾼ Ȳᴖ ╥

еҨᾼ ḖᴖӢᾼȲẔ֤ПⱢɦЛ ᾼ ѝоɧȴMatza⁄֤ПⱢɦ

ᴩⱢ ѝоɧȴ 

ҳȳ ֥ Ɏụ Ȳ2008Ȳ 355-358ɏ 

֥ ╥ֵ Ӝ П ֥ȸ ȳ ȳ ạ ȳ ѝ

о ц ᵑ ȴɦ ɧ Ɫ еҨ֥ᾎ ᵓᾼњ◕ắ  Ȳ―

ṿӣ‍ᾎᾼњ◕Ȳ ╜Ἀ‍ ∂Ӵ ἤ ╜ Ȳᴖ…ѿ Ѡה Ȳ

ṳ ẔỦӴȲ ᾓҬ ѡ ȴᵀ ᾎ ȸṳ‍Ἤ֥צᾎ ắ ᾼ

еҨ Ӝ Ȳ╝ẔҒϤɦ ѝо ɧȴ 

ɦ ạ ɧ ’Ϣ ὢ ᾎ√Ȳ ӦеҨ ᾼ‍Ӕהῂ ạȲҠѿ

’Л Ϣҟᵫצ Ȳɦ ѝо ɧếɦ ạ ɧד Ȳṝ ֯ МᾼϢ

֝ ắẞẒѠ ϩȲϚѠ ắẃᴞЛὢ ᾎ√ᾼ ѝоϩ ȲҫϚѠ ⁄

╥ῂ Є Мὢ ᾎ√ᾼ ạϩ Ȳᴶ ϩ ḟứ҃ ᴶҟᴶ ȹ 

Ӂԝ ɎBraithwaiteɏ ⱢḟứᴩⱢ ֣ᾼ ֪ ╥ɦ ᵑ ɧ

ɎDifferential shamingɏ:ɦᴩⱢ ֣ὑ ᵍ Ɏ ȳч ɏᾼϚѠȲ

Л ╥ẃᴞẔ Ἠ ȴɧȲṳ ҏѿϯϫϮ Ễ ᵂⱢ∂ Ẕ ᾼ

ȸ  
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ɎϚɏ █ Ἠ ӭכ ᾼ֥ᾎ ắ  ȲṪ Ӝ ― Ҡ

Ӣȴ 

Ɏϡɏ ᴩ ῏ᴖṕȲֽὨ כ ӭ ᾼ‍ᾎ њҠ ȲṪ

Ӝ ― Ҡ Ӣȴ 

ɎϮɏ כ ӭ Ἠ  ӭ ᾼ֥ᾎ ắ Ȳ Ҡ ‚ṿ ᶮכ

ѝоȴ 

Ɏҳɏ чᶼᾎ√ᾼ ѝо Ȳ Ӝ Ҡ ӢȲױ ѝо М

Ӵоᾎ√ᾼ Ȳṳ ֽᴶ ᵓӣ‍ᾎ ц Ӝ ᴩⱢᾼ

῀ ȴ 

ɎХɏ цẔϱ ῏ ֙ⱢЛ ‒ ῏Ȳ ‚ чᶼᾎ√ ѝ

оᾼ ȴ 

ɎгɏҬ ṷ ѽӔ ᾼ ֙ᵂⱢȲṳ Ӧῂ Є ȳ֝ ῏

Ἠ╜Ἀѻ Ừ ᾎ ϢἨ ╟Сצ ᾼ ȲṪ Ӝ ѝо

ᶮכᾼҠ ἤ ᵅȴ 

Ɏϝɏῂ Є Ӝ ἬҒ ᾼ Ȳ ֪Ɫ ᾼӖѻ Ὅạ⇔ᴖ

Ẕ ȴἬ ᾼӖѻ Ὅạ⇔Ȳ ȸֽῂ ϱҏ ϩὑ’ ȳ

ȳ̓͂ ЏцẔ҃ ᵓᾼ Ȳѿ Ṷ Ɫד ֣ᾼ Ȳ

ᴞӦᾎ ᾼ∂Ӵ ȴ 

Ɏϥɏ֝ ῏ ὑ Ӝ ἬҒ ᾼ Ȳ ֪Ɫ֝ ῏ἒױ ҏ ᴖצϩᾼ

Ἥ ѿцᴩ Ӑṝᾼᴞᶺ ᴖ Ẕ ȴ 

Ɏϟɏ ạ Ừ ὑ Ӝ ἬҒ ᾼ ц‍Ӕה ạȲ ֪Ɫ ᾎ

Л ╜Ἀѻ ֥ᵂ ắѻ ᾼ ᾎȲᴖ Ẕ

ȴ 

Ɏϫɏֽ Ὠ ạ ╥ ֯ắ ạ ꜜѿц Ӵὑ ꜜᾼ П Ȳ

ạ ה Ҡ Ẕ ȴ 

ɎϫϚɏỄ ϥἬ цᾼ֝ Ȳה ױ֯ ạ Мה ẞ ᾼ ȴẔ

‚ṿ цẔἬ ꜜ њᾎ ҏἭ Ȳ ᴖᴞ ∂Ӵ ᴞᶺ

ạᾼ ᵂ  ȴה

Ɏϫϡɏ כ ᾼӜ ᴩⱢ ắẞẔ҃כ Л Ȳ֯█ ⇔ϱȲӜ

юȴ 

ɎϫϮɏ Мᾼ ạ   ẓ ϩȲᴖѹ ϱ ѻ ֯ ϱӇ

Ṽ ὑ ṷ   ȲӜ ӢᾼҠ ἤ ᵅȴ 
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֥ϱ ϫϮ Ễ ȲӁԝ ∂ ҏӪ Ӝ ֥ ₤ȴ ҽ ᾼ

Ṕ⇔ Ȳ Ɫ ֯ ȳҵ֯ ҏϚ ה ѝоȲ―

Ҡѿ ᵅ ἤӜ ᾼҠ ȴᴖ֯ Ѡ Ȳ҃ Ɫ ᾼӖѻ Ὅạ⇔ȳ

ẓ ᾼῂ Є ȳ֝ ꜜᾼᴞᶺ ḇȲѿц ứ ᾎᾼ ạ╜ Ȳ ᵗὑצ

֯ ҵ МȲ∂Ӵ ἤ ᾼѝоȴᴖ֯ Ѡ Ȳ҃⁄ѻ

е ᾼ ᾁȳכ ԉὙ ȳẓצ ғ ᾼ ạ  Ȳѿцẓצ

ׂᾎ Ἐᾼԍ ѝо Ȳẃᶮכ ᾼ ἤ ếѝо 
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Ϯ ṅשׁ    

Ϛ ṅѠᾎשׁ   Ӧ 

ӐׁשṅἬѻ ᾼПѻ ╥Л ֯еҨӜ ПṔᴥȲ֪ Ӝ

ֵȲӐѝ ֯￼‒ȳ ȳ‍ ӻὔП ₤Ȳ╥ѿȲ֯ Ἤ ᾼ

Ӑиέ ȲӇ Ԓ ֯е ᴩеҨ Л ᾎ ứצ Л П

ᶮȲѹ ϡ ᾎ ᵒḟצ ֯ Ȳ ṳЛ ᵒḟ ứПᵒḟȴ ϚḔ Ἤ

ậᾼ ӐȲ ứ Ɫׁשṅ ȲҔ╗ Ṷȳ  ȳ ѻ Ȳ

ӣɦᵒḟиέᾎɧȲ ὑ Л Ἤ Ӝ Ṷ ȳ ֤ȳ ứצ

иП ֤ц ӦȲиέЛ ֯еҨӜ П ֮ᴯȴ 

ὑױ Ӝᴩẓ ⇔Ӝ Ȳ цױ Ӝ ῏ꜛ ц ᵍὧ Ṷ

П ї ȴꜙѹȲ ắҨᾎ֑Ṷứ ῏Ȳ Ӽ ╥Ϛ ӜᴩȲ ∕

Ẫц ֟ ẔצӜ Ṷ ȲḆ ẞד цӭᾼȲṳ ὙӜ

ȴԛ῏ȲеҨи ȲҨᾎ ϱắצ ΩᵒȲ ứ ῏ֵ Мȳᵅ

ЏȲ ֵ ᾎ ṳ Л ḟ ֪цᶙ Ӝ П

Ӑ ϱ ạȲׁשṅѠᾎצṶ ϱ ạȲׁשṅ ὨἨ ӑ ╜ ẓצ ∂ ȴ

ὑᶦ ṅשׁ █ ⇔і Ҩᾎ ᴩ῏ПԚ Ȳ Л ֯ ᴩῂ ϱП

ἤц ἤȲ Л П цӭᾼȲṳй֥֑ṶҨᾎ ᵒ ứӜ Ἠ

чеҨᾎ ᴩ╜ ԉצ Ȳ ứ ᵫ ᴟ ᵒứ Ȳ Ӈ דצ

⇔ᾼ ᴸ Ȳ⁄֯ᵒḟṶ ц Ӧ вȲҠѿכẞеҨ֯￼‒ȳ ц

‍ ӻὔПӜ Ȳ Ӝ ȳӭᾼц ȲῺדẃЛ ֯Ӝ

ᶁỰ ֮ᴯȴ 

ⱢϠ иέ ᾼ ạ֯ юȲ ц ⇔ ᾼ

ȲKׁשṅ Пᵒḟ Ȳѩ ᵒḟв Ȳ ӦᵒḟМиέеҨ֯￼‒ȳ

ц‍ ӻὔПӜ ȲеҨ Л П цӭᾼȲ Ӧצ ᵒḟ Ἤ

Ṷ ц Ӧ иέ ц ѿ￼‒ȳ ȳ‍ ӻὔⱢӭᾼПеҨӜ

ȲЛ ᵫ֯Ӝ ἬỰṔᴥȲ ⱢӐׁשṅПׁשṅ ȴ 
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ϡ ṅשׁ   ẃ  

Ӑѝ ֯ ѿ￼‒ȳ ȳ‍ ӻὔⱢӭᾼПеҨӜ ȲЛ

ᵫ֯Ӝ ἬỰṔᴥȲҔᵶеҨѿЛ Ɫњ◕Ȳ ᴩ￼‒ȳ ȳ‍

ӻὔ Ӝ П Ȳ Л П цӭᾼȲ оеҨП ₤

Ӝ Ȳ̓͂╥ᵡ ᾎ ױ ₤Ӫ Ӝ Пѿᾎ ẔṮᾙ Ὠȹ֪ ѠЛ

и ц Л ҵе Ȳ╝ѻ ѿ цЛ ⱢӜ њ◕ Ừ

П Ȳ ѿ ṓ ḆȲⱢй֥Ὼ Ҩᾎ ṓ ȲӐѝ Ẃ

ὑῺ6ד ϡ ᾎ ɎҔᵶ ᾎ ȳ ᾎ Ми ȳ

ᾎ ⁮и ɏᵒḟצ ᵒḟȲӼᵛ ֯Ӗ ṤЭȲеד100 ᴩе

Ҩ Ȳ ∟ ϡ ᾎ ᵒḟצ ᵒḟȲ Лѿ ᾎ ᵒḟצ

ứ֯ П ẂⱢ Ȳ ậг ԈⱢ ȴ 

Ӑׁשṅ ῏Ȳṳ‍ ứ ɎẂֽȸ ȳּדᶾ ȳ  ɏПеҨ

Ӝ Ȳᴖ╥ ẓצ  ἤȳ ἤȳ ἤȳ ἤ ᴥП￼‒ȳ ȳ

‍ ӻὔ Ȳ› Ӝ Л П … ᴩׁשṅȴ Ӑᾼậ Ȳѻ ѿ

Ҩ ᾎ Ṇ Ȳד Ừ ᴖ Ϥ֑ṶҨᾎ ᵒ ᶧ῏

ⱢѻȲѿг е ᴩеҨ ȲӜ ₤ ц Л Ȳṳ ὑ￼‒ȳ

ᴩȳ‍ ӻὔ צ ᵒḟ῏ⱢѻȲ Ɫ Ȳ ֪Ӝ ȲҔᵶ

֝ ц ◕ἤӜ ӢПד ֑Ṷ Ȳ ᵫӜᴩἏἏ כ ֵ ֤Ȳᴖ

ᵒḟѻѝ ῀ ѿ ֥∟ Ȳ╝Ӑѝ￼‒ȳ ᴩȳ‍ ӻὔ

צ ᵒḟ῏ ӐȲ…ѿ֢ ᵒḟ Ӧ Ɫ Ȳ‍ ѿѻѝ Ἤ ῀ ֤Ɫ ȴ 

Ӑậ ∟ ֯еҨ П￼‒ȳ ᴩȳ‍ ӻὔ ПӜ

Ȳ еҨЛ П …Ȳ ֯еҨӜ Ȳ ѿ￼

‒ȳ ȳ‍ ӻὔⱢӭᾼПеҨӜ ȲЛ ᵫ֯Ӝ ἬỰṔ

ᴥȲ╥ еҨӜ ПӜ њᾎȳӜ ṅПשц֑⇔Ȳѿ∂ӴӐׁה Ȳᶦ

Ӝ ᾎạ ♂ Л …Ȳṳѿ ἤ ȳ

ȳМӴо ц ֥ Ȳ Л ṶеҨӜ П ӦȲӐѝׁשṅ

☼ ֽϯ Ἤӱȸ 
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☼ṅשׁ  1 -3-2  

 

 

 

  

Ӝ ᾎạ ♂ Л …Ȳ 

Л ṶеҨӜ П Ӧ 

Л ֯еҨӜ ПṔᴥׁשṅ 

ѿ￼‒ȳ ȳ‍ ӻὔПᵒḟⱢẂ 

ᵒḟ в иέ 

 

ἤ 

 

 

 

 

 

 

 

 

М 

Ӵ 

о 

 

 

 

֥ 
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Ϯ   иέѠᾎ 

ᶺ еҨ ȳеᵫѠהБצὙ ᾎ Ȳ еҨ ׂ

⁄Ȳױ ᾎṆרּ П ᾬȴѹᶺ ӻᾎ╥᾿ ȳ ắּר ȳѡӐ

ᾎẂᴖẃȲ ὑּרȳѡ ẙӀ ᾼ ȳ ᵂ ҭᶁ ᶺ כ Ȳѹ еҨרּ

еҨᾼἬצ и Ȳ ϢȲᶺ ѻ ֯ ắҵ ᾎạ

֝ Ȳ ֪ Ӑ ֵаоῂ ᾼ ȳѝо ҭ￼ ȳӖ ȳ╜ᾙạ⇔

ц ‟ ȲṸ☺֮ ᾼ еҨ ԍ ᴥ ⁴ȲѹеҨ ᴩɦϢ ɧѝ

оȲ―ừᴩṶᾼ Ȳ ҃ Л ≈Ȳ֝ד ֽᴶ֯ ϯȲצ ֯›

ạ Ṯғ Ȳ еҨᾙ Ȳ оῂ ԍ ԉȲ ṅȴӐѝשׁ≈ע

֯ὑеҨ ￼‒ȳ ᴩȳ‍ ӻὔ Ӝ Ȳ еҨЛ

П …ȲҐ Л П֯еҨӜ П ֮ᴯȴ 

֪е ᴩеҨ Л Ӝ Ṷ ἏἏֵ ѹẓ ἤȲ ѿϩ ȳ

ȳ ц Ὥ ȲӜ ᴩⱢᶁ╥ ⇔ῂ ֮ᴯ῏ ї ѿṡ њ◕▐

Ẕ ạ …Ȳ ᴩⱢẓ ἤȲצӇ о Ɫ Ȳ Ԋצ иέȲ

₤Ȳ Ḕ ᴟ о₤ȲỞ צ Ἴ Ȳ ῀ иᶾҾȲ Ӝ

цӜ њᾎȲ╝Ӑѝ ᵒḟ Ɫӕ Ȳ Ӑׁשṅӭᾼц ד

Ȳ Ẃ… ậ￼‒ȳ ᴩȳ‍ ӻὔ ПӜ ₤Ȳ еҨ Ɫ

ᴩ￼‒ȳ ᴩȳ‍ ӻὔӜ Ȳ ᵍ ӜᴩȲӇ Л Ɫњ

◕Ȳ ѿ ᴩ ᴩ ѿ ᾎạП о₤Ȳ Ḕ כ оеҨП ₤

Ӝ ȲеҨּרо ἏἏ╥Ẕ҃ ᾎᴩⱢП›ԑȲ ᵒḟ в ᴩ ц

ȴ 

֯ Ἤ П Ӑиέ Ȳ ֥Ӑѝׁשṅѻ ╥Л ֯еҨӜ ПṔ

ᴥȲѿ￼‒ȳ ȳ‍ ӻὔПӜ ц ѿ Ȳ╥ѿȲ ẂПеҨ

צ Л ϛ Ȳ ᾎ ứ֯ Ȳṳ ϡ ᾎ ᵒḟ ứ ‒￼צ ȳ

ᴩ Ἠ‍ ӻὔ Ȳѿ צᶾῖԌדּ̥ еҨɎϯ A ɏȳḀ̂̀

ֵ ῖԌצ еҨɎϯ B ɏȳМ̥ ֥ҙ ῖԌצ еҨ

Ɏϯ C ɏȳ҂ּ̥דᶾῖԌצ еҨɎϯ D ɏȳּ̥ד ІῖԌצ еҨɎϯ

E ɏȳѡּ̥דᶾῖԌצ еҨɎϯ F ɏ г ẂⱢӕ ᴩׁשέȲӐ

ṅשׁ ᵒḟ ᴩв иέׁשṅȲ оרּ ἏἏ זּ Ӝ ṶԈ Ȳ

Ӑׁשṅӭᾼц ד Ȳṳ г Ẃв Ғѿѩ Ȳ έ ֝Ȳ

ṳ иέ ὨСѿ Ȳ Ӝ ֥ȴ 

Ӑѝѿɦѩ иέѠהɧẃ Ȳ ѿ ṅᾎẃиέἬשׁ ậП

ȲԒ ᵒḟи ￼‒ȳ ᴩȳ‍ ӻὔӜ ₤ ẂȲѿױⱢ Ӑ

ᴩѩ ȲѹⱢѠ―ׁשṅиέȲ ϢМȲ֯ оеҨרּ ПеҨ
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Ϣȳ Ϣ МȲᴟֵ ϡϢ ᴩѻ иέ Ȳṳ Ẕ ở֤Ȳᴖѿ

Ѡהậ҅Ẕ ở֤ȴẔМ֪ҨᾎᵒḟеҨ ѿ Л ⱢӜ њ

◕Ȳ Ӝ ֤ ֵȲ ậ ẂȲЛ ￼‒ȳ ᴩȳ‍ ӻὔӜ ₤

ȲѹҔᵶ ‍ц‒￼כ ӻὔӜ ПӜ ₤ ȴ ѿӪ Ӝ ד П ἤ

ȳ ȳМӴо ц ֥ Ғѿ Ӝ ᴩⱢϢПӜ

Ȳ Ӝ ֙ ȴ 
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ҳ   иέ Ὠ 

Ϛ   ѿЛ Ɫњ◕ПӜ иέ 

Ӑ ậ ϡ ᾎ ứצ Пг е ᴩеҨȲⱢ о Ȳг

еҨѿϯᶁѿ҅ AᴟF ПȲṳ гױ Ẃ A ᴟF ȲѹЛ

ӱг ẂП ᵒḟ ȴ D › ᾎ ᵒḟȲ ỪЛὢϱ Ȳ

ᾎ Ӗ 10ѣ19ѡד105 ֫ ᾎ МҵȲẔ Х ᶁὑ

Ӗ 9ѣד7ѣᴟ105ד100 Бᵒḟ ứ֯ ȲⱢḖ Ӑׁשṅ П

Ȳᾎ ἬἬ ứПᵒḟṶ ȲӇ Л֯Ӑ ПӜ ϢцӜ ᴩⱢȲ

Ғѿ ṳ оȲӣ ֿ ᾎ ᵒḟἨצ Ȳѹ Aᴟ F ҏ Пӻὔ

ד Ϣ еҨȲ Ɫҵ еҨȲѿ ѝ Ȳ ӴПеҨȲ⁄ѿɦщДɧȳ

ɦ֮ќɧⱢ҅ ȲӐѝҔᵶ ӧᴟ꞊ȳЙᴟӨеҨ ҅ ȲѹⱢ ᵍ ϱ

…ԍ ɦӕІеҨɧ Ȳ╝ ӣɦІɧⱢӐ еҨ҅ Ȳᴟ  

⁄ ԓ֤ȴ Ю ד Ȳ―ὑ Ἤ ẞᾼ ẂПӜ њᾎȲ Ɫ

ᾼ ȴ 

ϚȳA ïɦ  ☼Ȳ  ɧן

ɎϚɏӜ Ṷ  

A1…ῖ ϱ ӻὔПе ᴩAеҨ Ṷ ȲA2…AеҨ Ȳ

A3…AеҨ ȲA4…AеҨ ȴ 

1. ᵫ ԝ  ן

Ɫ ׀׀ ҷП ԝȲA1ὑӖ ῴד96 ỞȲ ҵ

A5Ȳ ứѿӻὔ  ᴍиП 2ᴟ 4Л П ȲӦ A5 ׄ A

еҨ ҵ ϱеҨ ᴩ ӻὔȲṳ ױ ӻὔѠהȲṿ

ῶ ӱAеҨᶁБ כ ứӭ ȲּרоAеҨП ᵫȴ 

ὑӖ ד96 2ủȲ֪ Є ҷᶧȲⱢ AеҨ ן

ϯ ПṶ ȲA1╓ӱẔІцA3֯ ҵ ӴеҨȲ ᴩAеҨ ᴞᴩ

ҵ ϱ еҨ ᴩ ӻὔȲԛװ ӻὔѠהȲּרо AеҨ

П ᵫȴ 
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2. ӣеҨ   

A1ȳA2ȳA3ὑӖ ד96 11ѣ 15ѡⱢ A1֪ ҫ Ἤ Пӻ’

  100аȲ ɦ Ҁ ȳ ӣɧ ц Ȳ Aе

Ҩ   ẁA1ӻ’Ṃӣȴ 

ԛὑӖ 1ѣ24ѡѿד97 ќЛ ɦ Ҁ ɧȳɦ Ҁ ɧ

ц ѠהȲ ḟҏ Ȳ AеҨ   50а ϤṂϢ љẁ

ẔỂ ȴ 

A1 ═Ӏ ϱAеҨῖ Пӻὔ М ᵓȲᴞӖ ד97

1ѣ29ѡ Ȳ═ ќЛ ɦ ќ ɧȳɦ Ҁ ɧ ц Ȳ

ḟҏ Ȳ AеҨ 1,980а ἏA1 ПӧеҨȳϛ

еҨȲẁӧеҨȳϛеҨќҀӦ A1ϯ П AеҨῖ ӻ ῖ ṿ

ӣȴ 

A1ѿ› ѠהȲ ӣAеҨ   2,130аȴ 

3. Ṃ ῖԌ 

ҫA1Ὑ῀AеҨ ᾭᾓЛṾȲὑӖ ד96 1ủצ Пן

оרּ Ṷ Ȳ ὑӖ 6ѣ4ѡңד96 ῖὧ Ȳḟ

1,500 ῖПṂ ȲṿѶеҨ ὑ Ȳ AеҨצ ᵓ ϩȲ

ᴖ A1 Ӵῖ פּ֥ ȲṳὑӖ 7ѣ19ѡד96 5,650

аȲ AеҨṂ ПῖԌȲṳṿA1 ϩЛ ПӧȳϛȳϜ

еҨиᵑ Ȳṳὑ֝7דѣ19ѡᶙכṂ צ ẙ ᵂ Ȳ 

2,825аȴ 

Ɏϡɏ  ֑דּ

Ӑ ὑӖ ד97 Ѡ ▲ȲӖ ד98 Ȳ Ȳד7פּ

ὑӖ 12ѣ18ѡᵒḟứד103 ȴӐѝ ậ AеҨ

ϢA1ȳA2έ ȲA3ᴟA5 ᴩ֑⇔Ɏ ῶ4-1-1 ᵒḟѻѝ

ס ֿἬӱɏȴ 

1. A1ȸ ᴩצ  4ѣד6֑

ᵫ ԝ ӜᴩȲӜן ӻᾎ 171 1 1 Ө Л

ȷ ӣеҨ  ӻ’ӜᴩȲӜ֝ᾎ 174 1 5 ȷ

ӣеҨ  Ể ӜᴩȲӜ֝ᾎ 174 1 5 ȷ ӣ

еҨ   ῖӜᴩȲӜ֝ᾎ 171 1 3 –Ҝ ȷṂ ῖԌӜᴩ

Ӝ֝ᾎ 171 1 1 Ө Л Ȳϱ ֢ Ӝ ֢ᵑȲᴩⱢФ

Ȳ Си Ẇ Ȳ ᴩצ  4ѣȴד6֑
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2. A2ȸ ֑ 

ᵫ ԝ ӜᴩȲӜן ӻᾎ 171 1 1 Ө Л

ȷ ӣеҨ  ӻ’ӜᴩȲӜ֝ᾎ 174 1 5

ȷ ӣеҨ   ῖӜᴩȲӜ֑ᾎ 342 1 1 ￼‒ Ȳϱ

֢ Ӝ ֢ᵑȲᴩⱢФ Ȳ Си Ẇ ȴA2ẞ П›ȲAеҨᵛצⱢ

ӻὔȲ Л П ᶮȲ ὑϱ ӻ Пד Ṷ ὑⅎ

ᾭ ѿἴ ȴѹ ḕѣỆứ ҵȲӑןắᵁ Ἠ ậЛᾎᵓ П

Ȳ ỮצҠ П Ȳ֑צᾎ 59 ứ ӣȲ ᴩצ Ȳד2֑

Ȳ֣еד5֑ ќҀ 20аȴ 

ῶ4-1- 1  A ᵒḟ 

ᾎ   ѡ  ѻѝ Ɏס ứ֑⇔ ɏ9 

֮Ѡᾎ  101/08/17 A1 ᴩצ  4ѣȴד6֑

A2 ᴩצ ֑  ȴד4

A3 ᴩצ ֑ ד3 10ѣȴ 

A4 ᴩצ ֑ Ȳד2 ֑ Ȳ֣еד3 ќҀ

35 аȴ 

A5 צ ֑ ד1 10ѣȴ ֑ Ȳ֣еד3 ќ

Ҁ 30 аȲӜ Ἤ 11 9,592

аḥןȴ 

ᾎ  103/07/07 ɚA1ȳA2ȳA3ϱ ɛ 

A1 ᴩצ ֑ ד6 4ѣȴ 

A2 ᴩצ ֑ Ȳד2 ֑ Ȳ֣еד5 ќҀ

20 аȴ 

A3 ᴩצ ֑ ȴד2 ֑ Ȳ֣еד5 ќҀ

35 аȴ 

ᾎ  103/12/18 ɚA1ȳA3ϱ ɛ 

ϱ ֫ 

ẃ ȸҨᾎ ᾎ Ṇ  

 

  

                                                      

9  Ừ Ϛ A2ȳA3 –Ҝᵒ ϱ ϡ иȲЛ֯Ӑѝ ѝȲ╝Сѿע ȴ 
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ɎϮɏӜ  

1. ›ԑīṶ› Џᵂ  

Ɏ1ɏ ЛṾ 

Ӗ ῴеҨד96 ׀׀ ȲA1ȳA2ȳA3ȳA4Ɫ ԝ

ҷȲ ӻὔѠרּהоAеҨ ᾭᾓȲ ҵ A5 Ԓ

֯ Ӵ ϱ еҨȲѿ ֥Ɫ ӻὔȴӖ ד96 2

ủ ϯן ȲⱢ Ṷױ ȲA1 ╓ӱẔІцA3֯ ҵ ӴеҨȲѿ

֥Ɫ ӻὔȴ 

Ɏ2ɏ  

ѿɦ Ҁ ɧȳɦ ҵ ӣɧȳɦ ќ ɧ ӭȲדּ

в Л П ц ȴ 

Ɏ3ɏѿЛ Ṃ  

ѿв Л П AеҨӖ ⇔ד96 1ủП ῶẁѶеҨ

ᴷȲṳѹ ϢӧȳϛȳϜеҨП ϩ ‒ ȲὑӖ

6ѣ4ѡἬңד96 AеҨῖὧ Ȳḟ 1,500

ῖПṂ ȴ 

2. ᴩīӜ ṶԈӐṝȸ ԝ ȳן ӣ  ȳ Ṃ  

Ɏ1ɏ ӻὔ 

 A1ȳA2ȳA3ȳA4ȳA5ὑӖ ῴԚ֝ḟד96 ȲӦA5ɔ ӣ҃Ϣ

֯ ֮ HCеҨȳBGцANеҨ Ϯ ϱеҨȲ A

еҨӑצ ӻὔἏẃȲṻѿ AеҨ › Ϯ ϱ е

ҨȲԛ ד П ц Ϥ AеҨ ҌȴAеҨ֪ ᾎ

ן ӻὔ ӢП ԝ ן ȲϞ ֣A5 ПHL

Ȳѿ Ҁ ѠהȲ HLеҨȲA5ԛ ѿHCе

ҨȳBGеҨцANеҨ֤ ֫AеҨȲ҉ ќҀ ӻὔἬ

ҀП Ȳ ᵂ  ☼ Ȳ ױ AеҨ ӐȳḤכ ן

ѿӂ ȴ 

Ӗ ד96 2ủȲᵓӣA1ПІ֯ ҵ ӴINеҨȳDEеҨȲ

A3֯ ṙṭ ӴIHеҨȲ֯ ₇☼ ᶮϯȲӦA4ṻѿ

AеҨ INеҨц DEеҨȲ ד П ц

Ϥ AеҨ ҌȲѹⱢḤ ӻὔ ӢП ԝ ן Ȳ ὑӖ

3ѣ31ѡד97 ֣IHеҨ Ȳѿɦ Ҁ ѠהɧȲ רּ

а25 аСINеҨȲԛӦINеҨὑӖר2,071.8ּ 4ѣ2ד97
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ѡȲ а24רּ 7137.61а ᴟINеҨ љȲԛӦDEеҨ֤

а24רּ 7,080аɎᵛ 7675,836аɏ ֫AеҨ

љȴ 

Ɏ2ɏ ᾎ ḟҏ  

Ӗ 11ѣ15ѡӦA2ȳA3иᵑСѿד96 ḟЛ Ȳ

AеҨ   100а ẁA1ӻ’ṂӣȷӖ 1ѣ24ѡד97

A1ᴞᴩ֯Л ḟ∟Ȳ AеҨ   50 а

ϤṂϢ љẁẔỂ ȷᴞӖ 1ѣ29ѡד97 ȲA1ᴞᴩ֯Л ќ

П ḟ∟ȲӻӦA3ȳA4 ֥ҏ ȷѹᴖA2Ӽ ֥ ӣAеҨ

 Ȳᴖὑ Ἠ   ӣ ќ ӴӨ ϱ Ȳ AеҨ

1,980а ἏA1 ПӧеҨȳϛеҨȲẁӧеҨȳ

ϛеҨќҀӦA1ϯ ПAеҨῖ ӻ ῖ ṿӣA1ȴ  

Ɏ3ɏ ҵṂ ῖԌ 

AеҨѿӖ ⇔ד96 1ủПЛ ȲṿӧȳϛȳѶȳϜеҨ

ὑ Ȳ AеҨצ ᵓ ϩȲᴖ Ṃ ПῖԌȴ  

3. ∟Ὠ  

Ɏ1ɏ ᵫ ԝ  ן

A5֪ ᴖậ Ӝ Ἤ 1149,592аПᵁ ȲѹẔМ

1,1956,756а A5ṳӑṼּפ ֫AеҨȲ AеҨ ắ

ȴAеҨ Ϥ Ȳ Ϥן Л Ȳ ҵἬеᵫѣ

ᶮцӖ 96ᴟ97ד⇔ 1ủП֢ ᵫЛ ȴᴖ AеҨ֪

ᾎὑ  ứ в Ӗ цӖ⇔ד96 ⇔ד97 1ủП

ᵫȲ МїὑӖ 6ѣ6ѡד97   еᵫ ѦẔ

צ ẙ ӻὔȴ 

Ɏ2ɏ ӣеҨ   

ӣ AеҨ   2,130аȲ AеҨῖὧ

П Ȳ БὑӖ 6ѣ25ѡԓ ד11ѣ19ѡᴟ98ד96

ȴ 

Ɏ3ɏṂ ῖԌ 

Ӗ Ṃכ7ѣ19ѡᶙד96 צ ẙ ᵂ Ȳ ậ 

2,825аȴ 
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4-1- 1  A Мᾼɦ  ☼ȳ  ɧן

ὙȸAеҨ ᴩ ͈̓ȳDE ӻὔȲ ᵂ  ☼ Ȳ ԝ оAеҨרѿּן

ᵫȲ ױ ḟ Ṃ ῖ Ȳ ậЛᾎᵓ ȷҫ ӣеҨ и֪ ᴟ

›Бᵛ Ȳӑ ῶȴ 

 

ϡȳB ïɦ ȳ Ὲɧ 

ɎϚɏӜ Ṷ  

B1ȳB2Ԛ֝ BеҨɎBеҨ›ṝⱢϚ ԍ ɏȲB1֪ ѿᴩṿ

ѝ Ѡה ᴩП› ֯ṝṳ ȲЛ ԉBеҨӔה Ȳѿ

П֤ еҨ ȷB2ԉBеҨ Ṷ ȲṳⱢӈеҨȳАеҨȳἆ

еҨȳṟеҨ ֵ еҨП ῏Ȳ BеҨ   ⇔цϱӀȳ  

ṶừȲ ҵ⁄҅ῶ BеҨȷB3… B2ҊᶬȲⱢӈеҨ Ṷ ȳАеҨ

ѻԉȳἆеҨῖὧȲ ᴩ› еҨ   ⇔ц᷾ Ȳѿ֪ B1ȳ

B2   ⇔ṶừȴB4ⱢBеҨ ṶȲṳⱢBеҨ Ȳ҅ῶBеҨ

ҵ цפּ֥ ȴ 

ἒ Ɫṿ BеҨῖ е ϱӀц ═ῖ Ȳ BеҨ Ṷ

B4ȳ ѻ B5ȳ Ṷ П B6цB7ᴟB10Ϣ

ɎB1ᴟB10ᶁᵒ֑ ứɏȲᴞӖ 11ѣד88 ᴟ933דѣ ѦȲӜ

  Ȳד4 Є BеҨ Ȳ Ẕ҃ вҵеҨⱢ Пӻὔȳ
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ᵂ Ȳѿ цfl Л֥ ѠהȲἨỮ ҵ е

ҨП€ּפȲѿ ӻὔȲṿBеҨ ϱ ᵓ ϩ ϱӀ ȲὑӖ

1ѣ8ѡד91 ῖ ϱӀȲԛὑӖ 5ѣ23ѡד91   Ȳ

еҨ ЛṏȲ ᵤ Ȳ ԝ ᵤ Ȳṿ᷾ Є ᴨӐ Ȳ

ϭ ӻὔȲ Ҁ Ȳ ӻὔП  ὑ֢ љв Ϥȳ ҏȲС

ѿ♃ Ἠ–ҜȲѿױѠה ῈBеҨȲ Ӣ ὑBеҨП ц ȴ 

Ɏϡɏ   ֑דּ

Ӑ ὑӖ ד93 Ѡ ▲ȲӖ ד94 Ȳ 7פּ

ȲὑӖד 7ѣ21ѡᵒḟứד100 ȴӐѝ ậBеҨ

ϢB1ȳB2έ ȲԚӜB3 ᴩ֑⇔Ɏ ῶ4-1-2 ᵒḟѻѝ

ס ֿἬӱɏȴ  

1. ￼‒ ‍ ӻὔ ֥Ȳ ‍ ӻὔ ȴ 

B1ȳB2 ֑ᾎ 336 2 –Ҝ ȳ֑ᾎ 342 1

￼‒ ȳ Ӕ› ᾎ 71 1 ȳ♃ Ṯạᾎ 11 1 ȳӖ

4ѣ28ѡד93 Ӕ› ӻᾎ 171 1 ц 2 ȳӖ 4ѣד93

28ѡ Ӕ› ӻᾎ 174 1 1 ȳ 179ȳ֑ᾎ 210

Ṃѝ 10ȲẔМ934דѣ28ѡ Ӕ› ӻᾎ 171 2 ц֑ᾎ

342 1 ￼‒ иȲ…ϚᴩⱢ Ӝϱ ϡ ȲⱢ ֥ӜȲṼ

Ӕ›֑ᾎ 55 ứȲ Ϛ Ӗ П934דѣ28ѡ Ӕ› ӻᾎ

171 2 П ȴѹֵװӜᴩ иȲṼ Ӕ›֑ᾎ 56 ứȲ

ᶁ ѿ ӜϚ ȲṳҒ Ẕ֑ȴ ֯ МᴞӪ♃ ӜᴩȲ⁄Ṽ♃

Ṯạᾎ 11 5 ứȲ ♃ Ṯạᾎ иӜᴩ Ẕ֑ȴҫ

ἬӜϱ ֢ ȲצѠᾎȳ ὨП …Ȳ Ṽ Ӕ›֑ᾎ 55

∟◕ ứȲ ᾎứ֑ц П Ӕ› ӻᾎ 171 2 П

ȴ 

2. B1ȸ צ  ȴד7֑

B1Ӝ‍ ӻὔ Ȳ צ דȲẆּד7֑   400аȲ

  ὔὢ ᶰȴ 

3. B2ȸ צ  11ѣȴד4֑

B2Ӝ‍ ӻὔ Ȳ צ ד11ѣȲẆּד4֑   400

аȲ   ὔὢ ᶰȴ 

                                                      
10 B1̡B2 88 11

̡  

̢ 
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ῶ4-1- 2  B ᵒḟ 

ᾎ   ѡ  ѻѝ Ɏס ứ֑⇔ ɏ 

֮Ѡᾎ  095/10/25 B1 צ ֑ דȲẆּד7   400 аȲ  

ὔὢ ᶰȴ 

B2 צ ֑ דȲẆּד5   400 аȲ  

ὔὢ ᶰȴ 

B3 צ ֑    ȴד2

ᾎ  097/12/23 ɚ ȳ ᵫϱ ɛ 

B1 צ ֑ דȲẆּד7   400 аȲ  

ὔὢ ᶰȴ 

B2 צ ֑ ד4 11ѣȲẆּד   400 аȲ

  ὔὢ ᶰȴ 

B3 צ ֑ ד1 11ѣȴ 

ᾎ  098/09/17 ɚ ȳ ᵫϱ ɛ 

ᵒḟ ȴ 

ᾎ  100/01/18 ɚ ȳ ᵫϱ ɛ 

B1 צ ֑ דȲẆּד7   400 аȲ  

ὔὢ ᶰȴ 

B2 צ ֑ ד4 11ѣȲẆּד   400 аȲ

  ὔὢ ᶰȴ 

B3 צ ֑ ד1 11ѣȴ 

ᾎ  100/07/21 ɚ ȳ ᵫϱ ɛ 

ϱ ֫ȴ  

ẃ ȸҨᾎ ᾎ Ṇ  

 

ɎϮɏӜ  

1. ›ԑīṶ› Џᵂȸ Ȳּרо   

ѿ ҵ ѝפּ€ ȳ ᵂ ȳ ц

fl Л֥ ѠהȲּרо ῶȲἬ Пד⇔ ꜙᴟצ

Ϯכѿϱ῏Ȳ ṿ BеҨ ϱ ᵓ ϩ ẞϱӀ Ӑ ц ᵓ

ϩП ȴ 

2. ᴩīӜ ṶԈӐṝȸῖ ϱӀȳ ═ῖ ȳ    

B1ȳB2ȳB3Ԛ֝ Ṷѿ ӻὔѠה ԝ П ן ȲṿBеҨ

ⱢЛᵓӻὔȲѹЛ֥ ПᴩⱢȲṿBеҨ ϱ ᵓ ϩ ϱӀ
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ц ═ῖ ȲὑӖ 1ѣ8ѡד91 ῖ ϱӀȲԛὑӖ 5ד91

ѣ23ѡ   ȴ 

3. ∟Ὠȸ Ὲ  

ѿ цfl Л֥ ѠהȲ Є BеҨП

ȲἨỮ ҵ еҨП€ּפȲѿ ӻὔȲӜ    ȴד4

BеҨᴞӖ 11ѣד88 ᴟ Ἁד92 װ ᵫȳӖ 12ד90

ѣ 1ѡῖ ϱӀе Ὑ цӖ ד91 6ѣ 18ѡ ᴩ ῖе

Ὑ Пв ᶁ Л Ȳ᷾ Є ᵒ ṏֻȲן ᴖ Ἠ BеҨ

Пῖ Ȳ   7 18 3,330аȴ 

ѿBеҨ   ϤϢ љ ҏ ᵂ  ☼Ȳԛ ֫ иȲ

⁄Сѿ–ҜȲἨBеҨ Ҁ ∟Ȳל ֥ ӻὔП ⅎ  Ȳ ╓

ӱ ᴟ╓ứ љСѿ–ҜȲ ӻὔП  ὑ֢ љв Ϥȳ

ҏȲСѿ♃ Ἠ–ҜȲ–Ҝ  ֵ 2 1595,260аȴ 

BеҨ ῈȲѹ֪ ᾎ֫ן ן Ȳ ԝ ᵤ ȲѹἬ

Пד⇔ ꜙᴟצ Ϯכѿϱ῏Ȳṿ᷾ Є ᴨӐ Ȳ Ӣ

ὑBеҨП ц ȴ 

 

4-1- 2  B Мᾼɦ ȳ Ὲɧ 

ὙȸBеҨⱢ ẞῖ ϱӀȳ   ц ═ῖ ӭᾼȲᵓӣ ӻὔ ן Ȳּרо

Ȳ ԛ ӻὔ Ҁ ȲСѿ♃ ȳ–ҜȲ ῈBеҨȴ 
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ϮȳC īɦ ᵂӻὔȳ Ὲɧ 

ɎϚɏӜ Ṷ  

C1ⱢCеҨ Ṷ  ȲᴞӖ 7ѣ20ѡד8ѣ1ѡᴟ96ד91

Ȳ еҨ Ȳṳ҅ῶеҨ ҵ ȴC2ὑӖפּ֥ 9ѣ1ѡᴟד92

6ѣ10ѡ֯CеҨד95 ԉ 11ȲѹⱢ ѻ Ȳ   ⇔Ȳ

ṳ ԉѻ ЏᵂȴCеҨ ῴ Л≈Ӕ♆ Ȳᵛ Мᴋ

ậЛᾎᵓ ȴ 

ϚȸԒ ᵂ ȳ Ȳ оרּױ ῶȲ

᷾ Є ᾎ ᵫПв еҨП ᾭᾓȳ Ὠц

 ☼ ȴ 

ϡȸԛὑCеҨ Ṷ ∂ ἪȲṳӦC1 ᴩȲ Ἥ ∂ Пד

Џ Ὃ ∂ ӣȲṿеҨⱢЛᵓ ПӻὔȲѹЛ֥

Ȳ еҨ ắ Є Ȳ ԛ ֫Ȳ ю иӣѿḤ

ן ȲӼ ￼ Є иП ֫ ᵂⱢАӣȳМ Ṃ

ȴ 

ϮȸCеҨḼכӴ  ЛṜȲѹ Є   ᾃȲC1 ѿ

∟оרּ ṏֻПן ῶȳ Џ П ∂ Ȳ֣ ᴩӨ

ц∂ ȴ 

C1 ᵂӻὔȲѿ CеҨ оרȲּן Ȳ ẁЛ ȳן

Ө Ȳ╟ӣ ṿ ᴩ ᴖắצ Ȳѹ ᴩ П  Ȳ и ⱢC

еҨ ц∂ ἬӣȲ иќҀ Џ Ȳ ֫☼ⱢC1 ϢןậП֫

ЛᵓױȲѿל ѹЛ֥ ӻὔѠה ῈеҨ 

Ɏϡɏ  ֑דּ

ỪὑӖ ד99 ▲Ӑ ȲӖ ד100 Ȳ ד6פּ

ȲὑӖ 1ѣ20ѡᵒḟứד105 ( ῶ4-1-3 ᵒḟѻѝ ס

Ἤӱ)ȴ 

1. C1ȸ צ  6ѣד5֑

ч ӻᾎᾼ Ө еᵫЛ ȳ Л֥ ӻὔ ц ч

ᴩᾎᾼ ᴩ П ӜȲ Ϛ ϱ ϢѿԚ֝ Ӝ ᴩ

ᾎ 125П3 1 П ậ ֑Ȳ צ ד6ѣȲẆּד5֑

                                                      
11 C2 C3 95 7

3 ̢ 
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  1,200аȲ ὔὢ ᶰȴ 

ᵒḟ ᵑ Ὑ ֑ ӦȸC1Ӫ Ӝ њᾎ ὙȲ ֯᷾ ῏ȳ

ᴩ ᾎ ᵑẔ ӻὔȳ ПњᾎȲӜ∟ ⇔ЛṾȲⱢ ᶧц

ῂ е Ȳד ὑ Ϣ ч П ϩȲ Ӫױ Ӝ Ȳ

֑ȴ  

2. C2ȸ ֑ 

C2 C1ὑӖ 3ѣד11ѣᴟ95ד93 ╓ӱЛ῀ П Џ ᵂЛ

Ȳṳ Ϥ ȲḤ ן ПᴩⱢȲӜ Ӕ› ӻᾎ 179

ȳ 171 1 5 ɎⱢ ᾎ 71 1 П ᵑ

ứȲӼⱢ֑ᾎ 215 Л П ᵑ ứɏц ᴩᾎ 125

П3 1 П ᴩӜ Ἤ 1 аѿϱП ȴἬӜ

ȳ ᴩ ᶁⱢ ӜȲ ӣ Ӕ›֑ᾎ 56 ӜП ứȲἬ

Ӝ Ȳц ᴩ ȲӜ Ф ȲᴩⱢצ Ȳи Ẇ ȴ

ṳצᴞ ứ ӣȲ Ԛ֝ Ӝ Ӕ›ɎᵛӖ ד93 4ѣ 28ѡ

Ӕɏ ӻᾎ 174 1 5 П Ȳ צ ֑8ѣȲ Ɫ

צ ֑4ѣȷϭԚ֝ Ӝ ᴩᾎ 125П3 1 ậ Ȳ

צ 8ѣȴד1֑ ᴩצ 10ѣȴד1֑ Ȳṳד4֑ ὑӐᵒ

ḟ ứ∟1דвȲ֣е ќҀ 30аȴ 

ῶ4-1- 3  C ᵒḟ 

ᾎ   ѡ   ѻѝ Ɏס ứ֑⇔ ɏ 

֮Ѡᾎ  101/12/17 C1 ᴩצ ֑ דȲẆּד12 1,000 а

 Ȳ   ὔὢ ᶰȴ 

C2 ᴩצ ֑ ד1 10ѣȴ ֑ Ȳ֣еד4

ќҀ 30 аȴ 

ᾎ   103/12/03 ɚ ᵫϱ ɛ 

C1 צ ֑ ד5 6ѣȲẆּד 1,200 а

 Ȳ   ὔὢ ᶰȴ  

ᾎ  105/01/20 ɚ ᵫϱ ɛ 

ϱ ֫ȴ 

ẃ ȸҨᾎ ᾎ Ṇ  
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ɎϮɏӜ  

1. ›ԑīṶ› Џᵂȸ ≈Ӝ Ϯ   

C1 ӴCеҨПӭ Ȳ֯ὑṿCеҨכⱢϱӀȳϱ еҨȲ ῴ

Ȳ≡ὑṿῖ е ᴩȲṳ ֯ Ӏ ȲЛ≈Ӕ♆ Ȳ ≈

Ӝ Ϯ ȴ Ϛȸ ᵂӻὔȲѿ CеҨ оרȲּן ṏֻПן

ῶȴ ϡȸ Џ П ∂ Ȳѿ ќҀȲԛ

֫ȲЄ и ⱢАӣȴ Ϯȸ═› Л ѝԈȲ֣ ᴩӨ ц

∂ ȴ 

2. ᴩīӜ ṶԈӐṝȸּרо ȳ Џ ȳ   

ҵ ҟ ѻȳ ϯȳ֥ᵂ ц֯ ֝ ϢȲӦCеҨ

 ѻ ֥ ӻὔ ẁЛ ҏ Ȳ Ԓױ ᵂ

ȳ Ȳ оרּױ ῶȷ ∂ Ἢ֤ӭȲ Ἥ ∂ П

ד Џ Ὃ ∂ ӣȲל֫ןȷѿּרо∟ ṏֻПן ῶȳ

Џ П ∂ Ȳ֣ ᴩӨ ц∂ ȴ 

3. ∟Ὠȸ ῈеҨ 

Ɏ1ɏ ῈеҨ 

C1╟ӣ ֣ ᴩӨ ц∂ Ȳṿ ᴩ Ԛ ȸ

ѡ 1,23940аȳּר  81 211.2ац 3 2,5707,859

аȲ ắצ Ȳϱ ᴩ П  Ȳ и ⱢCеҨ ц∂

ἬӣȲ Є иќҀ Џ Ȳ ֫ ֫☼ᴟC1 ϢןậП֫לȲ

￼ Є иП ֫ ᵂⱢАӣȳМ Ṃ Ȳ ῈеҨȴ 

Ɏ2ɏᴞ  

C2֣ ᴞ ỌἭ ч ȳ Ϥ ПӜᴩȲṳ

C1 ӻὔּרо ῶȳὋ Џ ПӜᴩȲỞ▲῀Ӑ ԓ ȴ 



 

55 

 

4-1- 3  C Мᾼɦ еҨȳ Ὲɧ 

ὙȸCеҨ ≈Ӝ Ϯ Ȳ ӻὔ оרȲּן ȲὋ ∂ П ӻὔȲ ∂

  Ȳ═Л ц∂ ȳ Ȳ ậ ᴩ ṳ Ȳ

֫Ѡןהậ֫לȲ ῈеҨ ȴ 

 

ҳȳD īɦּרо ɧ 

ɎϚɏӜ Ṷ  

D1…ῖ ϱ ӻὔПе ᴩDеҨ Ṷ ȲD2…DеҨ Ầ

ṕϢȷD312ɎБώɏⱢDеҨ Ȳ еҨ ц   ⇔

                                                      
12 D3 ̡

̢ 

∂

Ὃ

 

ӻ
ὔ 

ϡȸ 

∂  

Ϛȸ 

Л  

ӻ
ὔ ן 

ῈеҨ 

еҨȸ 

Ӝ Ϯ  

  

Ϯȸ 

ᴩ 

֫ 

ן
ậ
֫
 ל
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Ṷ ȴ DеҨᴞӖ ד94  ѡ Ȳ Ɫ֣ ᴩ ậ

 Ể Ȳѿ Л ӻὔѠה Ғ ∟Ȳṿ DеҨ ᵓ ϩ

═ṏ Ȳֻԛѿּרо Л ֣ ᴩ ậ   ȲӼᵛ Dе

ҨӖ ᴟד95 ד97 ѿּרо DеҨ ῶȲṳѿ П ן

֣ ᴩ ậ  Ȳ֥ ֣ЄO ᴩ ậ   24 9,422

7,027аȷ֣МO ᴩ ậ   5,6184,897аȴ רּ Ɫᵍ

ц  ȲϭѿќҀЏ Ἠѿ ẓ ֤ Ȳѿ

Ҁ ֤ Ȳ ԝ Ҁ ȲӦ ᵫD2 Л ѿ ȳ

ṳ ѿ ᵂ ὑ DеҨП Ҍц ᵫвȲṳ ẁЛ

П F̈́ еҨ֯ѡӐ П֮ᵿȲẁׄ O Ṷ Ἤẗ F̈́ еҨ Dе

ҨП ן ▲ Ȳ Л῀ ὑ▲ ᴖҏẓЛ ᵫȴ 

Ɏϡɏ  13֑דּ

Ӑ ὑӖ ד97 Ѡ ▲ȲӖ ד98 Ȳӭ›

֫ МȲᾎ Б ד8 ӑứ Ȳѿϯ Ḇ ›П

ᵒḟ֑⇔ȴ 

1. D1ȸצ  ד3֑

D1Ӝ֑ᾎ 216ȳ 210Пᴩṿ Ṃѝ ȳ֑ᾎ 216ȳ

215ᴩṿ ϱ Л ѝ ȳ֑ ᾎ 201 1 צ ẙ

ȳ ᾎ 72 1 ṿӣ ІѠה ╝ ϤЛ

ȳ ᴩᾎ 125П 3 1 ᴩ ȳ ӻᾎ 179 1

ȳ 171 1 1 П Ө цеᵫ ȴϱ ᴩṿ Ṃѝ

ȳᴩṿ Л ѝ ȳϚ╝ ϤЛ ȳϡ ᴩ

ɎЄ͉ ᴩȳМ͉ ᴩɏȳϚɎ ɏӨ цеᵫЛ ȳϚ צ

ẙ Ȳὑ֢װ ᴩПᴩⱢᶁצᶝ ֝ϚП ᶮȲᶁ Ṽ֑ᾎ 55

֥ӜП ứȲ Ϛ Ȳᵒ D1צ  ȴד3֑

2. D2ȸ ֑ 

D2 ֝D1Ȳᵒ צ 10ѣȲד1֑ Ȳד5֑ ֑ вҀ

’ ḇȲ֣е ќҀ 30аȲ ắ8Њ Пᾎᾙ Ṏ Ȳц

ẁ80Њ П ȴ  

  

                                                      
13 

̢ 
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ῶ4-1- 4  D ᵒḟ 

ᾎ   ѡ  ѻѝ Ɏס ứ֑⇔ ɏ 

֮Ѡᾎ  100/04/29 D1 צ ֑  ȴד4

D2 צ ֑  ȴד4

ᾎ  102/06/21 ɚ ȳ ᵫᶁϱ ɛ 

D1 צ ֑  ȴד4

D2 צ ֑  ȴד4

ᾎ  103/07/10 ɚ ȳ ᵫᶁϱ ɛ 

֫ȴ 

ᾎ  104/08/04 ɚ ȳ ᵫᶁϱ ɛ 

D1 צ ֑  ȴד3

D2 צ ֑ ד1 10ѣȲ ֑ Ȳד5 ֑ в

Ҁ’ ḇȲ֣е ќҀ 30 аȲ ắ

8Њ Пᾎᾙ Ṏ Ȳѿц ẁ 80Њ П

ȴ   

ᾎ  105/10/19 ɚ ϱ ɛ 

֫ȴ 

ᾎ  Ɏӑ ɏ Мȴ 

ẃ ȸҨᾎ ᾎ Ṇ  

 

ɎϮɏӜ  

1. ›ԑīṶ› Џᵂȸ оרּ ậ  Ể   

DеҨᴞӖ ד94 ѡ Ȳ ᴩ ⇔ᵫ ȳDе

Ҩ  ѡ ȲD1ȳD2 D3 ∟Ȳ ѿ Л

ӻὔ Ɏ ȳ ɏȳ ҵ ПѠהȲ

еҨ Ȳ ═ ן ֣  Ө Ɏ ɏἭ ᴖ

ậ  ȲṳҠּרо DеҨ ῶц ѝԈȲṿ DеҨ ᵓ

ϩ ═ṏֻȲ DеҨ ȳ ᵓЛṾПṶ Ȳᵮі᷾ Є D

еҨ ᴩПצ ẙῖ ȴ 

2. ᴩīӜ ṶԈӐṝȸ Ἤ ѝԈ  

Ɏ1ɏ ЄO ᴩ 

D1ȳD2 D3ɔ ӣDеҨԒ›֣ЄO ᴩӨ ɦἭ ן ɧ

ȲᵓӣЛ῀ Џ ϤЛ ПDеҨ С F̈́ еҨȳAPEXеҨ
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Ȳ ѿ ạ D ȳ ן Ὑ и ҌȲ Dе

Ҩ Ȳѹ Л F̈́ еҨ ȳɦHANKYUɧеҨ ȳ

Ṃѝ ȴ 

ѿ› Л П ȳ ȳ ѝԈȲ DеҨ

F̈́ еҨ ӻὔПѝԈȲϚẆ═ӻСЄ͉ ᴩȲ ЄO ᴩ╟

ӣ Ȳ֯ ᴩ П ‒ ⇔вȲѿЛ ѝ Ө Ȳֵװ

ȴ 

Ɏ2ɏ МO ᴩ 

֪ DеҨӑֽ Ҁ П F̈́ еҨ ן Ȳ Є O ᴩ

֣DеҨ ȲD1 ϢⱢᵍṶ ȲϞ ѿ֝דѠה ֣МO ᴩӨ

Ɏ ɏ ן ∟ ѿ ậ  ᴖֵװ ȴ ѿќ

Ҁ Ἠѿ ẓ ֤ Ȳ ԝ Ҁ Ȳṳ Л ϤD

еҨ ERP Ṇ Ȳ ѿ ạ ȳ Ҁ Ὑ и ҌȲ

ѹ פּ€ ȳּ֥פ ȳ ӭ ẗȳ цӐ ȴ  

Ɏ3ɏ ▲  

Ɫᵍ ц  ȲѿќҀЏ Ἠ ẓ

֤ Ȳ Ҁ ֤ Ȳ ԝ Ҁ ȲӦD2 Л ѿ

ȳ Ȳṳ ѿ ᵂ ὑ DеҨП Ҍц

ᵫвȲѹ ẁЛ П F̈́ еҨѡӐ П֮ᵿȲẁׄO Ṷ Ἤẗ

F̈́ еҨ DеҨП ן ▲ ȴ 

3. ∟Ὠ  

Ɏ1ɏ ậ   

֣Є͉ ᴩ ậ  ֥ 24 9,4227,027аȷ֣ М

͉ ᴩ ậ  ֥  5,6184,897аȴ רּ

Ɏ2ɏӨᵫЛ  

ṿЛ῀ ὑ DеҨӖ ⇔ד95 ᵫɎ Ϯ

ủủ ȳד⇔ ᵫȳד ɏȳӖ ⇔ד96 ᵫɎᵶ Ϛủȳ

Ϯủủ ȳҙד ȳד⇔ ᵫȳד ɏȳӖ ⇔ד97 Ϛủủ

ῶ▲ ȲDеҨ֪ᴖ Л ῶȳ ѝԈ СѿӨ ∟е

ᵫȲ ᷾ Є DеҨ ȳ ᵓЛṾ Ṷ ȴ 

Ɏ3ɏ ᴞ  

DеҨ ᾭᾓ═ оȳ ֦ ȲӖ 6ѣ24ѡד97
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Ӣ ȲD1ȳD2ᴞ ᾎ ȲὑӖ 6ѣ25ѡד97 Ṷ ȳ

ѻ Ȳṳὑ ѡẓᾭ֣ Ừᴞ ȴ 

 

4-1- 4  D Мᾼɦּרо ɧ 

ὙȸDеҨ֪ ᴩ ᵫ Ȳ оרּ Ȳ֣Є͉ ᴩцМ͉ ᴩ ậ  Ȳ

Ȳ Л П Ȳ Ɫ▲ ҵӨ еᵫDеҨЛ ᾭᾓȲ

᷾ Є ȴ 

 

  

ᴩ ᵫ  

רּ
о

 

 

Л  
 

ЄO ᴩ МO ᴩ 

▲  

Л

 

 

ӨᵫЛ  
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ХȳE īɦ ᶾ ȳ Ὲɧ 

ɎϚɏӜ Ṷ  

E1ⱢEеҨ Ṷ  ȳE2ⱢEеҨ ᴩ Ṷ Ȳ е

ҨⱢБṼ ӻᾎ ᴩצ ẙПеҨȲE3Ɫ EеҨќ цflכеҨ

ϢɎҫ ɏȲ֝ ᶾ ֤ Ȳ ậEеҨ  Ȳ Eе

Ҩԏὰᶾ שѿׁנ כ ȲE1ȳE2⁯ E3ПЮ ȲếѡӐADеҨ֤

ϢE4ȲὑӖ цד90 ד91 Ȳ Ϯ ԏὰᶾ װȲṳֵפּ€

ᴟE4╓ứПѡӐADеҨ֯ѡӐ ᴩ љȲ֥ ѡ 1 7,000аȲ

ӦE4цE3֢ ậ3%Uל  ∟Ȳ ֫ϱ ϢE1ȳE2╓ứП в љȲӦE1

ṂӣἨ ҃ϢȲѿɦ ᶾ ȳ ῈɧѠהȲ ῈEеҨП  

49,122,440аȴ 

Ɏϡɏ  ֑דּ

Ӑ ὑӖ ד95 Ѡ ▲ȲӐ Ӗ ד96 Ȳ

ȲὑӖד7פּ 4ѣ3ѡᵒḟứד102 Ɏ ῶ4-1-5 ᵒḟѻѝ ס

Ἤӱɏȴ 

1. E1ȸצ  ד3֑

E1צ ч ӻᾎ ӜᴩȲӜӖ 4ѣ28ѡד93 Ӕ› ӻᾎ 171

1 2 ПЛ֥ ṿеҨⱢЛᵓ ӻὔ ц Ӕ› ᾎ

71 1 ѿὙ῀ⱢЛ ПṶ Ȳᴖ ṳ Ϥ Ҍ ȴᴟ

ӻᾎ 171 1 2 П ȲӐ ϱᵛᵶצеҨ Ṷȳ Ϣц

Ϣ￼‒ȳ–ҜПἤ ȲⱢ֑ᾎ 342￼‒ П ᵑᾎȲ╝ ԛ ѿ֑

ᾎ￼‒ ПӇ ȴṼ Ӕ›֑ᾎ Ӝȳ ӜП ứȲᶁ Ϛ Ẕ

ϡϢѿԚ֝ Ӝ Ӕ› ӻᾎ 171 1 2 ПɦЛ֥

ṿеҨⱢЛᵓ ӻὔ ֑ɧȲE1 צ  ȴד3֑

2. E2ȸ ֑ 

E2Ӝ֑֝E1Ȳᵒ צ Ȳד2֑ Ȳṳ֣еד5֑ ќҀ

250аȴ 
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ῶ4-1- 5  E ᵒḟ 

ᾎ    ѡ   ѻѝ Ɏס ứ֑⇔ ɏ  

֮Ѡᾎ  097/08/29 E1 צ ֑ ȴד5 Ɫצ ֑ ד2 6ѣȴ 

E2צ ֑ ȴד3 Ɫצ ֑ ד1 6ѣȴ 

ᾎ  098/12/23 ɚ ȳ ᵫϱ ɛ 

ᵒḟ ȴ 

E1 צ ֑  ȴד3

E2 צ ֑ ד1 10ѣȲ ֑ Ȳṳד5 ֣

ќҀ 200 аȴ   

ᾎ  100/06/16 ɚ ᵫϱ ɛ 

֫ȴ   

ᾎ  101/03/28 ɚ ȳ ᵫϱ ɛ 

ᵒḟ ȴ 

E1 צ ֑  ȴד3

E2 צ ֑ Ȳד2 ֑ Ȳṳד5 ֣ ќҀ

250 аȴ 

ᾎ  102/04/03 ɚ ᵫϱ ɛ 

ϱ ֫ȴ 

ẃ ȸҨᾎ ᾎ Ṇ  

 

ɎϮɏӜ  

1. ›ԑīṶ› Џᵂȸ ɦ ᶾ ɧ€ּפȴ 

Ṷ ȳ ᴩ Ṷȳќ ֝ ᶾ ֤ Ȳ ậEеҨ

 ȴⱢ ἒ Ӝᴩ П Ȳм ⅎȲ ҵ ѡӐеҨ ֥

ᶾ ȳ᷾פּ€ Ἥ ȴ 

2. ᴩīӜ ṶԈӐṝȸᵓӣ ҵ љ ṡ ậеҨ  ȴ 

Ṽ ϱ Л П€ּפ Ѭ ȳ ȳҀ Ḥ ȳѬ

ȲᴖⱢ Ȳ֢לậ 3%U  Ȳ ֫ вṂ

Ϣ љȴ 

3. ∟Ὠȸɦ Ὲɧц ῶЛ ȴ 

ѿɦ ᶾ ȳ ῈɧѠהȲ ῈEеҨ 49,122,440аȴѹ
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ᶾ Ҁ Ϥ EеҨП֢ Ὑ⇔ד и ȳ и ד

ҌȲ ֢ ⇔ד ῶЛ ȴ 

 

4-1- 5  E Мɦ ᶾ ȳ Ὲɧ 

ὙȸEеҨ ѡӐ ADеҨ֥ ᶾ Ȳᵓӣפּ€ ҵ љ ṡ ậל 3%U  Ȳ

֫ вṂϢ љȲ Ὲ EеҨȴ ᶾ Ҁ Ϥ EеҨד ҌȲ ֢

⇔ד ῶЛ ȴ 

 

гȳF īɦ ậ ɧ 

ɎϚɏӜ Ṷ  

F1…ῖ ϱ FеҨП ṶȲ ṳắ Ɫ еҨ Ȳц

ỗ ѻԉỗ ȳ Ṷ  Ȳ ὑӖ 8ѣד95 Ȳ ԉFе

ҨὑЄ ֮ ᴍиПᴍ ᷾ ═ῖПІеҨʟfɎϱ ɏеҨ Ṷ 

Ȳ ϱ Ẓ еҨП ȳ ц Єḟ ПḟứȲ ᵓӣFеҨП

fɎϱ ɏІеҨ П ȸ 

1. ᵓӣ fɎϱ ɏеҨ֣ NPеҨц П ȲѿЛᵓ ѹЛ

֥ ПӻὔȲ ṿеҨ Ҁ 7 רּ  7,820.70аȴ 

2. ⱢᴞАЛᾎἬצȲᴖ ￼Ẕ ȲᵓӣfɎϱ ɏеҨ֣TCе
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Ҩ П Ȳ᾿ ѿ ӻὔѠהȲṿ fɎϱ ɏеҨⱢЛ

ᵓ ѹЛ֥ ПӻὔȲ ṿеҨ ắ Ҁ  ѡ 5,568

аɎ֥᷉ 1,6039,913.20аɏП Є Ȳṳ ϱ  

ᵂ҃ӣȲᴖⱢ ￼Ẕ ПᴩⱢȴ 

ϱ ӻὔ  ᶁ ẓЛ П Ȳṳ ϤɦFеҨɧ ҌȲ

FеҨ֥Ẇ ῶϱⱢ в П ȲӦɦFеҨɧ֣ ᾎϢМ Ӗ

ẙ МїɎϯ МїɏиᵑӨ в Л ПӖ דϱҙד96

⇔֥Ẇ ῶȳ97ד Ϛủủ֥Ẇ ῶȲѹᶁϱ Ϥᴟ Мї

Пе еᵫȴ 

Ɏϡɏ  ֑דּ

Ӑ ὑӖ ד99 Ѡ ▲ȲӖ ד100 Ȳ פּ

ȲὑӖד6 9ѣ22ѡᵒḟứד105 ȲF1 ᴩⱢצ Ɏד3֑ ῶ

4-1-6 ᵒḟѻѝ ס Ἤӱɏȴ 

1. ᾎϢᴩⱢ ϢӨ еᵫЛ Ȳᵒ צ  6ѣȴד1֑

ᵓӣ fɎϱ ɏеҨ֣ NPеҨЛᵓ ѹЛ֥ ӻὔᴩⱢȲ…

Ӝ ӻᾎ 171 1 1 ȳ 179 1 ПᾎϢᴩⱢ ϢӨ

еᵫЛ ȳ ᾎ 71 1 Ὑ῀Л ПṶ ᴖ Ȳ

F1ἬӜϱ ֢ Ȳ…ϚᴩⱢ֝ Ӝ ֤ȲⱢ ֥ӜȲ Ϛ

ѿ ӻᾎ 171 1 1 ȳ 179 1 ПᾎϢᴩⱢ

ϢӨ еᵫЛ Ȳṳᵒ צ 6ѣȴҫ֪ѻד1֑ ѥ ЛᾎἬצ

ѹӑ–Ҝ ȲỮ ứ צ ч ӻᾎ 171 1 2 ц

3 ȲЛҫⱢ ῀ȴ 

2. ￼ Ȳᵒ צ  ȴד2֑

ᵓӣ fɎϱ ɏеҨ֣ TCеҨЛᵓ ѹЛ֥ ӻὔᴩⱢȲ…

Ӝ ӻᾎ 171 1 1 ȳ 179 1 ПᾎϢᴩⱢ ϢӨ

цеᵫЛ ȳ 171 1 2 ПṿеҨⱢЛᵓ ӻὔ ц 3

П ￼ ȳ ᾎ 7 1 Ὑ῀Л ПṶ ᴖ ȴ

F1ἬӜ› ֢ Ȳ…ϚᴩⱢ֝ Ӝ ֤ȲⱢ ֥ӜȲ ѿ ậ

ѡ 5,568аП П ӻᾎ 171 1 3 П ￼

Ȳṳᵒ צ  ȴד2֑

3. Ẇ Ȳ ᴩⱢצ  ד3֑

F1ἬӜ› ϡ ȲẔӜ ֢ᵑȳᴩⱢФ Ȳ Си Ẇ ȲṳứẔ

ᴩⱢצ  ȴד3֑
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ῶ4-1- 6  F ᵒḟ14  

ᾎ    ѡ   ѻѝ Ɏס ứ֑⇔ ɏ 

֮Ѡᾎ צ 100/03/25  8ѣȷד1֑ Ȳד4֑ ẁ100Њ П

Ȳ ֑ Ҁ’ ḇȴ 

ᾎ   100/12/15 ɚ ϱ ɛ 

ϱ ֫ȴ   

ᾎ  101/06/28 ɚ ϱ ɛ 

Ȳ ֫ȴ   

ᾎ   102/03/19 ɚ ᵫϱ ɛ 

ᴩצ 10ѣȲד1֑ Ȳד4֑ ֑

Ҁ’ ḇȲṳ ẁ100Њ П ȴ 

ᾎ  102/11/20 ɚ ᵫϱ ɛ 

Ȳ ֫ȴ 

ᾎ   104/10/08 ᴩצ   ȴד3֑

ᾎ  105/09/22 ɚ ᵫϱ ɛ 

ϱ ֫ȴ  

ẃ ȸҨᾎ ᾎ Ṇ  

 

ɎϮɏӜ  

1. ›ԑīṶ› Џᵂȸ ɦЛᵓ ɧ€ּפȴ  

Ɏ1ɏF1╓ӱfɎϱ ɏеҨ F2 NPеҨ ϢF3♅

ϮѠӻὔȲF3Ɫ ậ ⅎ ӣּ1,800 רаȲ бẦᵗ

ϮѠӻὔ€ּפȲ ױ ậ 7 רּ 5,960.07аȲ ѡ∟

ќҀfɎϱ ɏеҨ֯М Є ֮ П ӣȲ ὑӖ 2ѣ5ד96

ѡѿ NPеҨ֤ ԉ ắϢϚѠȲ ЧеҨ Ɫּר  28

2,179.3а ȷ֝ѡṳפּ€ ԉҏ ϢϚѠȲ fɎϱ ɏеҨ

                                                      
14 F1 171 1 1 1 8 4

100

F1 171

1 1 1 6

1 10 4 100 ̢

F1 171 1

1 1 6 ̢ 171 1 3

2 3 ̢F1 ̢ 



 

65 

36аПЛᵓ רּ  ȴפּ€

Ɏ2ɏ F1ֵ װ F4Ɏ֝ Ɫ꞊еҨцTCеҨ Ϣɏ LCD

Ȳ֪꞊еҨ‎ Ἤ═› ȲF1ὑӖ 7ѣד96

2ѡ ḖF4 ꞊еҨLCD ɦѿTCеҨ֤ Ȳ ѡ

2 1,762аɧҏ Ȳ פּ֥ Ӈ ԝӻὔ Ɫѡ 2

7,330аȲẔМ ѡ 5,568а ᴟF1╓ứП ᴩ љȲ

ẁ fɎϱ ɏеҨќҀМ Є ֮ Пе ӣȲ֝ѡ F4ѿ

TCеҨ֤ fɎϱ ɏеҨ҅ῶϢF1 Ӵ Ɫѡ 2 7,330

аП פּ֥ ȴ 

2. ᴩīӜ ṶԈӐṝȸ   Ȳ ậ Ȳ Ϥ ȴ 

Ɏ1ɏfɎϱ ɏеҨὑӖ 4ѣ10ѡиᵑד2ѣ15ѡȳ֝ד96

 רּ 36 аᴟ NPеҨӨ П ᴩ љ∟ȲԛӦ NPеҨ

ќҀּ28 ר 2179.3аСЧеҨȲ ậ ȲṳӦЧеҨӻҀ

ϱ СfɎϱ ɏеҨȲfɎϱ ɏеҨὑ966דѣ30ѡ

ᶙכ Ȳѹ∟ן fɎϱ ɏеҨ › ậ ПЛ

Ϥ ȴ 

Ɏ2ɏfɎϱ ɏеҨὑӖ 8ѣד96  ᴟTCеҨ ὑ

ᴩ љвȲF4 ὑӖ ד96 8ѣ 21ѡ ѡ 5,586

а ᴟF1 Ϣ ὑ Ђ љвȲfɎϱ ɏеҨԛиᵑ Ҁᶠ ᴟ

TCеҨ֝› ᴩ љвȲѹfɎϱ ɏеҨ › ậ

ПЛ Ϥ ȴ 

3. ∟ὨȸеҨắ Є ц ῶЛ  

Ɏ1ɏᵓӣfɎϱ ɏеҨ֣NPеҨЛᵓ ѹЛ֥ ӻὔᴩⱢȲF

еҨ ֥ẆӨ fɎϱ ɏеҨП ᵫȲ Л Ṷ ᵛϱ

ⱢỆứ -   Ɫּר  36 аȲԝϤ FеҨПӖ

Ẇ֥⇔דϱҙד96 ῶỆứ ϯȲFеҨὑӖ ד96

8ѣ 30ѡӨ ȳеᵫв Л ПӖ Ẇ֥⇔דϱҙד96

ῶȴ 

Ɏ2ɏᵓӣ fɎϱ ɏеҨ֣ TCеҨЛᵓ ѹЛ֥ ӻὔᴩⱢȲ

FеҨ ắ ѡ 5,568аɎ֥᷉ 1,6039,913.20

аɏП Є ȲFеҨ ֥ẆӨ fɎϱ ɏеҨП ᵫȲ

ϱ Л Ṷ ᵛ ϱ ԝⱢỆứ -   Ɫѡ

2 8,780аȲԝϤFеҨП97ד 1ủ֥Ẇ ῶỆứ

ϯȲԛӦFеҨὑӖ 5ѣ15ѡӨד97 ȳеᵫв Л

П97ד 1ủ֥Ẇ ῶȴ 
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4-1- 6  F Мᾼɦ ậ ɧɎNPȳЧеҨɏ 

ὙȸFеҨ ṶᵓӣfɎϱ ɏеҨ֣NPȳЧеҨ ϮѠӻὔȲ ֪ …ԍ FеҨ ֥Ẇ

Ө fɎϱ ɏеҨП ᵫȲfɎϱ ɏеҨЛ Ṷ ԝϤFеҨ֥Ẇ ῶȲ

FеҨ ҵӨ ȳеᵫ֥Ẇ ῶӼЛ ȴ 
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ϡ   ᾎạ ♂ Л П …  

Ϛȳ Ṷ Л Л  

ɎϚɏ Ṷ ч ӻὔ   

ᾎ 2 2 ȳ 33иᵑὙ ứɦӐᾎἬ Ṷ П

Ȳ…╓ Ṷ Ṷ П ȳ ȳ ȳи ȳ Ȳц ѿ

ῶȴɧȳɦ‍ Ṷ ȲЛ ẓԉᴶ ȲṳЛ ֯

ῶҌ ԉᴶּנ ɧȴ⁄ ᾎ 2 ȳ 33 С Ϣ Ṽ

Ϥ ⁄ Пᾎứ Ȳ Ϣ Ӕ ῶ Ṷ ȲѠ

Ӕ ѹ ч ӻὔ Ȳ ᾎ е Ὑѿậ‒Є ПӴᾎ

ס ȴ еҨɦ ɧצ П ӜᴩȲ е ᴩеҨּד ȳеҨ

֝Ȳᶁ ќЛ ц ȲЛ ᵂ ѿ Ӝᴩȴ ṓ‍

ӻὔȲ… ן Ȳ оרּכ ӭᾼȲẂֽȸ ІеҨ ӕ

еҨ ᴩӻὔᴩⱢȲ ױ ȷἨЄן ӻὔ ЛὙП ἤ

ӭɎẂֽȸדּ Ҁ ȳ҅Ҁ ɏȲ ϱϯẔњȲןậ֫לȳ–Ҝȳ Ὲе

Ҩȴ 

ѿ ἤ ӭדּ ὙȲеҨ ӻὔ Ȳҵ Ϥ Ἠצ ȲӑӇ

Ἤצ ϤеҨ љ Ȳᶁ ᵛẘ῀ Ҁ ӦȲṼ Ϥ ⁄ȲеҨ

ὑ ᴩ׀ ֪҃Ϣ Ϥ ᴖ Ғ Ȳ֯ Л῀ᴶϢќҀᴶ Ἠ

›Ȳ ѿ ɦ ᴩ׀ ɧȳ ɦ҅ן ɧⱢ Ϥ Ȳ ▲ὙᴶϢ

ќҀᴶ Ἠ ∟Ȳ Ϣ ⱢӔ ῶ Ṷ Ȳ ›Ɫ ―ừ

ᴩṶἬⱢ ἤ ןӭɦ҅דּ ɧȲѿ ɦ҅ן ɧȲ ɦ

ן ɧἨɦẔ҃ ן ɧП Ȳṳ ֝ ẓ ȳפּ֥ ȳ ȳ

ȳ ȳ ἨϤ ד ӻὔ Ȳѹ ֝Ϛӻὔד ϢȲ

ỞҠФⱢḤ Ȳ ӘϵȳӔ ѹ ч ӻὔ ȴ ȲӔױ Ϥ Ѡ

ᾎМȲ ᵍϤ Ѡᾎ ᾎӔ ᵧ ӻὔ Ȳṳ ɦ҅ן ɧ᾿

Ḥ ɦ҅Ҁ ɧἨɦ Ҁ ɧПҠ ȴ 

ԛѿ Ḥ ὙȲѥ Фד П П …Ȳ ФⱢḤ Ȳ⁄Л Ӕ

ѹ ч ӻὔ Ȳױᵛ ч ᾎ е Ὑѿậ‒Є ПӴᾎ

ס ȴ еҨҀ С ϮϢ Ȳֵ ᶮ ᾿ Ɏ ᴩ׀ ɏ

юȲ֪֢ױеҨֵứצв ᶧȲѿ ᵍЛὙ ֪ ☼ҷȲ Ҁ

… Ҁ Ἠ҅ ϮϢҀ ȲЬ   Ҁ Ἠ҅Ҁ П Ở

Ɏֽȸּ֥פɏȲṳὑҀ Ȳѿ ɦ Ҁ ɧȳɦ҅Ҁ ɧȲ ɦ ᴩ

׀ ɧⱢ Ϥ Ȳ ắן ᾬἨ ϮϢ Ҁ ∟Ȳ › ἬⱢ

ἤ ӭɦדּ Ҁ ɧȳɦ҅Ҁ ɧȲѿ ɦ Ҁ ɧȳɦ ᴩ
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׀ ɧȲ ɦ Ҁ ɧȳɦ҅Ҁ ɧП Ȳṳ ȳפּ֥֝ ן ȳ

Ϥ ȳ ϮϢ ד ӻὔ Ḥ Ȳ ӘϵȳӔ ѹ ч ӻὔ

ȴӦὑ ю҅ן ҅Ҁ ȳ Ҁ ҏᴞ֝Ϛӻὔ ֪ȳṶ Ἠ

Ȳ╝ ϱȲ юṓ҅ן ҅Ҁ ȳ Ҁ ᾿ ФⱢḤ Ȳ

‹צ Ḥ ѠהȲḆ ד ȴ  

Ṷ ч ӻὔ ѿᾎ√ Ἐ Ȳ Ḥ ᵛῶ ᾎ√ϱ

ɦὂ ɧП ≈Ȳ ⁄ϱ Ϣȳ ϢӇ ֝ϚϢỞҠФḤȲ ‍

Ϣ ϮϢȲᴖ ϮϢӐ Ϣ צ Ȳױ ֪

ṿ ϮϢ֝ Ϣ цṹצ Ȳѹ ϮѠɎ Ϣȳ Ϣȳ

ϮϢɏ֝ ȳ ФⱢὂ ȲỞ ⱢϮѠḤ Ȳᵡ⁄ Ṷ

ц ῶᵛ ӢЛ П ὨȲ╝ ѿ Ϣ ϮѠ цὂ

Ầ Ɫ ∟ȲỞ ᴩḤ Ȳ Ѡ╓ ╥ԁ╓ӱ҃Ѡ ҀȲ

ױ Ѡ ≈ῶӱȲṳ ῶ ҫҵϡѠӼ Фד֝ ц ὂ

…П ≈ῶӱȲ╥ Ѡ Ὑ ‍ϮѠḤ ПṼ Ȳѹ ן҅ ҅Ҁ ȳ

Ҁ ҏᴞ֝Ϛӻὔ ֪ȳṶ ȲӼ ὑ֝Ϛ Ở ⱢПȴ 

Ɏϡɏ Л        

еҨӣẃ ὙӻὔṶ Ở ȲҔᵶȸ Ϛ ȳן ȳҏЀ ȳ

פּ֥ ҵ Ȳц ȳ Ҍȳ вҏ ᵫ ȳ ȳ

в  ȴṼ 4-2-1 ᶧҠ῀ȲеҨӻὔ♄ Ἤậ

Ở Ȳ Ϣ ṳ Ϥѡ Ɏи ɏȲѡ ӻὔи Ṽ

ӭиᵑ ẞи ȲԛṼ и ῶȲ Ṷ Ȳ

ᶙדכ⇔ ᾼ Ȳԛ ױ еҨ ῶȳ ֥ ῶȳ  ☼

ῶȳ ῶ ȴ еҨⱢЛᵓ П‍ ӻὔȲצ Л ӻὔ

П Ȳ Ϣ Ṽ ᵂ Ȳṳ ᴟὙ и Ȳ ӑ֯

֢ủ Ө ȳеᵫ› ⱢӔ Ȳ ═ ᴟ Ȳ ᶙכ

ц ῶȲ֢ủ ᵛ ӢЛ Ὠȴ Ẃȸ Ϣ ч

Ϥ ⁄Ȳ֯ ѽԉᴶ Ở ϯȲЛ ֥ ӭḤדּ ᵂ Ȳ

Ḥ   Ȳױ Ḥ П Ȳ᾿ еҨ֢כ ᵫϱ Ӑ

ҏ П ѹЛ֥ Пɦ҅ן ɧȳɦ҅Ҁ ɧцɦ Ҁ ɧ ӭדּ

  Ȳ ᵫПṿӣ῏ еҨỮצ׀ П ן

ȴ 
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4-2- 1  ᶧɎ ɏ 

ẃ ȸ ṃӞɎ2015ɏȴМЊԍ ѻ Пצ ȴ ᾎϢ   ṅשׁ Ȳ

38ȴ 

 

еҨṼ ᾎ҆ ứứ ѻ ᵫȲἬ П ῶȳ

ӭὙדּ ῶцẔ҃צᵗὑṿӣϢḟ П Ṷ ц Ὑ в Ȳ ὑ

Ӏ ϱПЛ ứ᷾ ϢᴖṕȲ…ᵒ ᷾ ᾼȳ П Ṽ Ȳ֝ ⱢἏ

ẃ ᴩᵒ ԈɎᵛἬ ɏПѻ Ṽ Ȳ еҨ Л Ȳ

ᵓ …ϢПᵒ ḟ Ȳ╝ ᵫПв б ῶ ᴩϢП ᾭ

ᾓȳ Ὠ  ☼ ȲЛ צ П Ṷȴ  

ϱӀȳϱ еҨП еҨȲẔ ц ὨȲ ẔϱӀ П

ạеҨȲẓ Ϛ ἤȲṼ ӻᾎ 36ȳеҨᾎ 369П12ȳ ẙ

ᴩϢ ᵫ ⁄ 7 ứȲⱢ ҒϱӀȳϱ еҨ Ὑ

⇔ȲϱӀȳϱ еҨɎ ạеҨɏ ẔІеҨɎ еҨɏ ϤẔ֥Ẇ

ᵫṳṼᾎӨ ȳеᵫȲѿᵓ᷾ ϢϠ Ẕ ᾭᾓц Ȳ╝

…ԍ ȲϚӎІеҨⱢ ӻὔȲІеҨד Ṽᾎ ẆϤӕеҨ

П֥Ẇ ῶȲ ᾿ ӕеҨ ᵫѝԈϱⱢ в П ȲӕеҨ

цІеҨП ᵫᶁЛ ȴ 
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ϡȳ иӴПв ạ 

ɎϚɏ ֢ᴞ Ӵ 

ṮạеҨӜ Ȳ ᵍ Џ Ȳ ὑв ạ Ȳ иᵑ Ӵ Ɏҏ

ɏ  ц  Ȳ   Ȳ ֯ὑ  ᾼ ⇔ ӣȲ

еҨ  ᵂ ȳ   ⇔ȳ ȳ  ᷾ ṶừȲҔᵶ  

Ҁן ᾼЏᵂȲӦ Ἤ ẁП  ᵂ Ȳ… ᴩ Ϥ

ȳќ ẞ ȳ ᴩ צќן  П ȴ   Ȳ

еҨ ȳ ᾼ Ȳѿц ҏ֢ ῶȲЏᵂ ֯

ᾼӔ ἤṳ ẁ ừᾼ ῶȲϭ צќן  ᾼ ♄ ȲИ ֯

Ϣ ֯ ϱ ȷ ⁄╥ ᵂ Ȳ⁄Ḥ ќן 

ȲϞ П Ȳ ȴ 

ẂȸеҨ ᴩ љצ ϤȲ ԝ ɦ Ѡȸ ᴩ׀ ȳ Ѡȸ

ן҅ ɧȲ ן⧵ ᵂⱢḤ   ȲᴟὑḤᴶּדӭȲ

ֽȸ ן ȳ҅Ҁ ἨẔһּדӭ ȲḤ … Ṽ Ϥ

⁄ᵂ ȲӼᵛ   ῀ еҨӑḤ ֵ ȲṳṼ Ϥ

⁄ ȲЛ Ḥ Ȳ╝ ֢ᴞ ӴȲ ᶙ цן

ạᵂ Ȳ ᵍϱϯẔњПӜ Ȳױ   ᶝ ⅍ӱẂ

П ן Ϥ ᵂ ☼ Ɏ 4-2-2ɏᵛҠ Ὑȴ 

ԛѿеҨɦ‍ ӻὔɧẕ₤ ПϚⱢẂȲ ὙеҨ ѿɦ ӻὔɧ

Ȳ оרѿּן ПѠהȲẂֽȸ ϮṔӻὔȲ Ӧ

Ϯ῏еҨ ẃ ᴩԇЮȲᴖЛ᾿ ϤȲ М Ȳ ȳלậ֫ן

–Ҝȳ ῈеҨȴԛ ӦеҨ Ϣ ӻὔ ӴЛ ц ᶮ

Ϥ Ȳ Ϥ ῶȲᵛ כ оרѿּן ῶПӭᾼȴ

֪ ӂ Ȳ ᵍ ԝᵤ ҷȲ ᵂ Ϥ ȲḤ

ן Ȳ еҨ ᵫЛ Ȳ╝ɦ ɧ ɦ ɧ ֢ᴞ ӴȲ

ᾼЛ Ȳ ᾼЛ ȲѿФד ạȲṮѦ Ӣȴ 
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ן  2 -4-2 Ϥ ᵂ ☼  

ẃ ȸᴩ╜   ᶝ ⅍ 

 

Ɏϡɏᾬ☼ Фмד☼   

Ϛ еҨἭ ☼ Ȳ Ԓ…├ ⅎљȲ ⅎљ♅ ȳ ҏ ȳ

ȴ еҨןẞ Ȳ֝ ⅎљ ҏП ӻὔ Ԉ∟Ȳ ֫

ⅎљȲױ Ѡ Ӵȴכ Ӵ∟ȲеҨכ ᴩӻ ᵂ ᶧȲ

ṼӔ ҏ ☼ Ȳ ᾬ ֝ҏ Ϛ ᴟⅎљ Ȳ ⅎ

љ ҏן Ȳṳ ӻ Ȳӻ ֝ ḆӔ Ὑ׀ Ȳ ԛӦ

  ᾬП ᵂ ȴѹϚ ☼ ȲеҨ ӻҀ ⅎ

љ∟Ȳⅎљ Ṽ ᴩҀ ȲⅎљҀ ∟Ȳ ῀   ᴶ Б

Ȳ   ῀∟Ȳ  ▲ ╥ᵡБ ẞן Ȳ Ϥ

∟ ῀ Ȳ╝Ӕ ӻὔȲᾬ☼  ☼ Фмד Ȳ צ

 ☼ᴖ ᾬ☼ᵛ… ӻὔȲצױṼ  Ɫ ᶝ ⅍ӱẂ ᵂ ☼

Ɏ 4-2-3ɏⱢᴸȴ 

еҨ ⅎљ פּ Ȳ   Ȳ Ɏᵶỗ ҅Џ

ɏȳҏ ȲṳӦ еҨ ȳҏן ᾼ ᶮȲ ứ

׀ ȳỆứ ἨẔ҃ Ȳ ԝ ֿȲ ѿ ’еҨ

ׄԓȴ 
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4-2- 3  ᵂ ☼  

ẃ ȸᴩ╜   ᶝ ⅍ 

Ϯȳѩ Ὠ 

Ṽᾎ Ṷ ч╣еҨӻὔ ȲеҨ ᾭᾓȳ Ὠ  ☼ Ȳ

Ϣ Ϥ цḤ ᶁ Ṽ ᾎ ד Ȳ Ϣ Ṽ

ᴟὙ и Ȳ═ ᴟ Ȳ ᶙכеҨ ц ῶȲӐԈ

г ẂȲAеҨ ӻὔɦ  ☼ȳ ɧȳBеҨן ɦ

ȳ ῈɧȳCеҨ ᵂ ɦ ᵂӻὔȳ ῈɧȳDеҨ רɦּן

о ɧȳEеҨ ᶾ ɦפּ€ ᶾ ȳ ῈɧȳFеҨ ӻὔɦ

ậ ɧȲ֢ еҨЛᾎ ӣ  Ȳᶁ Ӣ Ṷ Л Ȳṳ

Л П Ȳ╝ӐԈг ẂȲЛ Ϛӎ ӢȲӑ ḆӔȳ ═ Ἃ

Ȳѹ֢ еҨЛ …ỰӜ П ȳМ ȳ ᷉ Ἠ Ȳ

Ӝ ᴩⱢϢⱢ еҨצЛ ӻὔП Ȳ ᵍӜᴩ ԏȲЛ ᶁỰЛᾎ ӣ

еҨ  Ӝ М Ṝ ПṔᴥȲ… ￼‒ȳ–Ҝȳ Ὲȳ ֢ Ӝ

ᾼӇ П ȴ    

ὑв ạ ȲϚϢ ɦ ɧ ɦ ɧȲ ׂᴞ ᾼӜ ֪

ЄȲеҨв Ȳ иᵑ Ӵɦ  ɧцɦ  ɧȲӦЛ֝  Ϣ

ẃ ȲҠדФ ȳạ Ȳ ᵍϱϯẔњȴѹӔ ӻὔȲᾬ☼  ☼ Фד

м Ȳ ᴖ☼ צ ᾬᵛ… ӻὔȲ⁄ ứ ׀ ȳỆứ ἨẔ҃
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Ȳṳ ԝ ֿ Ȳ ѿ ’еҨ ׄԓȴ 

ѿв в ȲAеҨ ḟ ȳ  ȳ Ϥ ֢ ѻ Ȳԓ

ӜᴩȷBеҨ П Ṷ ȳ ѻ Ȳᴟ

Ṷ П ϢȲԚ֝ ᵫ▲ цѻ ȷ

CеҨ Ṷ  ѻ ӻὔȲ  ѻ ֥ ẁЛ ҏ Ȳ

ὑ ן ᾎ֫ןȲ ֥ѿ֢  Ɏ ֫ ȳ ɏḤ ᵤ ȲԚ

֝ ҵ ạП ▲ ȷDеҨ Ṷ ȳ Ầ ṕϢȳ

Ȳ еҨ ц   ⇔ Ṷ Ȳ֝ ⱢЛ ӻὔ Ȳ

ᴩȴAᴟD ц  Ϣ ᶁ ӜᴩȲ ȳ иӴПв ạ Ȳ

еҨ в ֥ԚӜȲӐ Фד ạ Пв Ϣ ⁯֝ ￼ ᴩ

ӜᴩȲӜ ᴷҠׄ ᾎ√ ѿ Ϥ ч╣ӻὔȳ ПṮ ȴ 

ᴟEеҨ Ṷ  ȳ ᴩ Ṷ цќ Ȳ еҨ

ḟ ȲԚ֝ ֥ ᶾ ȲᵂⱢפּ֥ Ȳ֪ᶾ ѥ ᾬ

☼Ҡẁм Ȳ Ϣ ṼеҨӔ ᵂ ☼ ד П ȳ ᴩⱢȲ

ṳЛ ᾭȲҫFеҨП Ṷ Ȳ֝ ԉІеҨ Ṷ  Ȳ

ḟ Ѩ Ṽ ҃Ϣ Ȳᵓӣ ІеҨ֯Є ᵺ Ȳ ѿ

ϮѠӻὔП ᾎᴩⱢ֪ Ȳ ҵ פּ   Ȳ ậ Ȳױ

иӴПв ạ ▲῀ПӜ њᾎȲE ȳF ȳ Ϣ Ԛ֝ ӜᴩȲ

AᴟD ד ȴ 

AᴟD EᴟF Фѩד ȲҐ ϚеҨ₤ Ȳה …

ԍ П ₤о Ӝ ȲϚӎ ҵ ֝ ӻὔ῏Ȳ еҨ ȳ Ϣ

ѿ έӻὔ ἤȲᵛ ὔ ᶺ Ϥ ч╣ӻὔ ПṮ Ȳ

Ṝ еҨ ЄȲ …ԍ ӂүȲ Ṷ ӕеҨ ᶙԓ ạІе

ҨȲӦІеҨ ᴩ‍ ӻὔ Ӝ ᴩⱢȲ ѿ ᵂ ȳ Ȳ֥Ẇ ῶ Ȳ

ѿ᾿ ṓӕеҨצ Л ЛᾎП ȴ 

ԛ῏Ȳ AᴟF ԝ ֥Ȳѻ ֥B ếF Ӝ њᾎȲ ѿAȳ

CȳDȳE оרּ њ◕ȲҠ ῀ оеҨȲ еҨ ЄȲ֪ᶁи

ᵑṹצ ӴᾎϢ ȲӜ ϵȲӻὔ ѡ ЄȲ ☼ Ҁ Ȳֵ

ѹ  ֯ ҵ љ☼ Ȳ цҵ Ϣȳ ᴩ ц ҵ љ ֵȲѹ ạῖ

ὧӼ ᵓӣϢ Ȳҫ ӴеҨȲᵓӣ ᾼ ᷾ ếӻϿ═ῖ …Ȳѿ҃еҨ֤

᷾ ⱢῖὧȲכ ױ ᾎϢ҅ῶ Ṷȳ Ϣц Ӵ Ṷ ֤Ϣ Ȳ֥ᾎ

Ȳ⁯ ӦеҨ ▲῀ Ϣȴ⁄ ⇔ῂ ֮ᴯ῏ѿ֥

ᾎѠה Ғѻ ᾼᵺ Ȳ Ӧ ї ѿṡ њ◕▐ Ẕ ạ …Ȳѿ

֥ᾎ ‍ᾎȲ ӻὔȲ Ӕḟ еҨӜ П ῏ц ☼Ȳ Ӈ

Є Ғ▲ Пᵺ Ȳ ᴖ ᵑѿ ϚеҨ₤ ה ПȲṳЛὔ

צ Л ȳ Ὲе Ȳ ȲỞ ▲῀Ӝ ᴩⱢȴ  
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Ϯ  ѿӜ Л ṶеҨӜ П Ӧ 

ᴞ ϢѿеҨⱢЏẓἨ Ю ᴩӜ Ȳ П Ḗцѻ П

Ȳѹ і П ȲṶ›ἏἏ ȲṶ∟ ֪еҨֵ о Ȳ ȳ

ḥןцḖ ᵺ ⇔Ȳ ױ ѿЛ Ȳ ᴩ￼‒ȳ ȳ‍ ӻὔ еҨӜ

ȲӜ Ṯᾙ ᵡ᾿ їȲᴞצѿӜ ȲᴩⱢϢ Л Ṷ

еҨӜ ӦПӇ ȴױ Ӝ Ȳṳ‍ ἤȳ ₤Ӝ Ȳ ȳ

ḟ ȳ ȳӜ ԚӜȳ ȳ њ ᴩᴟᶙכᴩⱢȲṶԒ Ӝ

Ȳ ἤ Ṝѿ Ӝ ᴩⱢᾼ ȳḟ ȴ ֪еҨ֯ױ Ӝ

᷊ ᾼ╥Ϛ ЏẓἤṔᴥȲѹ ц Л ȲӜ њᾎẓ ἤц ἤȲӜ

ц ῀ȳᴩⱢȳ ֪ П֪Ὠ …Ȳѿ ϚḔ ԚӜ

… Ӧ Ӝ ᶾҾȲӜ ⱢӜכ Ϣȴԛ῏Ȳױ Ӝ ч

צ Ȳѿẫ Ṕ⇔ ӜᴩП цӜ∟ ⇔Ȳ ᴩⱢϢ ᴩӜ Ȳ

…ѿМӴоѠהẫ Ȳ ױ ȴ ӒȲеҨ в ֥Ӝ Ȳѿ ֥

в ᴩ ѝо Ṯᾙ ᵅ ἤӜ ᾼҠ ȴ╝ӐѝѿϯṼ

ᶧѿ ἤ ȳ ȳМӴо ȳ ֥ Л Ṷе

ҨӜ П Ӧȴ 

Ϛȳ ἤ  

ɎϚɏA  

A1…AеҨ Ṷ Ȳ AеҨἬצṶ Пḟ ц ⇔ȲA2Ɫ

AеҨ Ȳ AеҨЏ цв ạạ⇔ȳ Ṷ ȲA3 ԉ

AеҨ Ȳ   ⇔ȳҏ ṶừȲA4 ԉAеҨ Ȳ

  ȲAеҨи Ȳ   ☼ ȲA2 ѿ

ᶙ ḟ ᶧȴ AеҨᾙ ᴩ ȳ иӴạ⇔ȲדФạ Ȳ ᵍ

ׂᴞ Ȳ AеҨ ḟ ȳ  ȳ Ϥ ֢ ѻ Ȳԓ Ӝ

ᴩȲ AеҨ ϱ еҨ ӻὔȲ  ☼Ȳ

ᵓᵛ Ϥ ȴҫA1 е ⱢỂ ȳṂӣȲṶ∟צᵛ ȲṳЛ

ᾭȴ֪A1ȳA2֯ AеҨ в ֥ԚӜȲṮ צ ṝᴖҏ צ

Л Л ἨЛᾎᴩⱢᾼᵬ Ȳ̓͂ ᴷҠכғ ṿדФ ạ ῏в

Ϣ ￼ ᴩ ȲԚ֝ ӜᴩȲᵓ ȲҠׄ ᾎ√ ѿ

Ϥ ч╣ӻὔ ПṮ ȲӜ ꜙᵅȲ Ӑכ ᴕ Ȳѩ ӂ

∟ᴖ ҏ Л ṶеҨӜ ᾼḟứȲѿ ἤ A1ȳ

A2ἬⱢӪ Ӝ ӜᴩȲAеҨɦ  ☼Ȳ ɧӜן Ṷ Ṝѿ

 Ӵȴכ
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ɎϡɏB  

B1 ⱢBеҨ›ṝẦO П ȲⱢ ẦO ҵ   ⇔Ȳ

Ӗ ἉᴟӖד84 ד85 ѿᴩṿ Ṃѝ ПѠה ậ ᴩ

ȲB1֪ ϱ ѿᴩṿ ѝ Ѡה ᴩП› ֯ṝṳ ȴ֯›

ȲB1≈ᴕ ҫѿBеҨⱢӜ ЏẓȲ B1Л ԉBеҨӔ

ה Ȳ⁯ѿ П֤ BеҨ ȲӖ ד88 11ѣ ѿ

ѠהȲּרоBеҨȲ Ӧ ӻὔ ϱӀ ȳ ═ῖ ȳ   Ȳ ᴖ

–Ҝȳ ῈȲ–Ҝ  ֵ 2 1595,260аȴB1֯ ⱢB Ӝ

Ȳ› ὑӖ 8ѣ1ѡᵒ֑ד91 ứȲԁ ᵛ Ȳṳ═ ѿBе

ҨⱢӜ ЏẓȲṤӖ 7ѣ19ѡỞⱢד93 ᴖ ᴩ› Ȳ Ӑ Ẇ

ȴ 

ѿBеҨ П Ṷ B4ȳ ѻ

B5Ȳᴟ Ṷ П B6цB7ᴟB10ϢȲԚ֝

ᵫ▲ цѻ ȲӜᴩ Лὔὧ Ṷ ȲӜ ꜙᵅȲ

Ӑכ ᴕ Ȳѩ ӂ ∟ ᴖḟ ѿBеҨⱢӜ ЏẓȲṳѿɦЛ

ɧⱢӜ њ◕Ȳ ҳד ậЛᾎᵓ 2 1595,260аȴ

Ṽᵒḟ ứṶ ӱȲB1֯ › ȲЛ≈ ḂȲҫ ḱȲ B2

ԉ BеҨ ֤ Ṷ ȲắẔ ȲṳӦ B2ПҊᶬ B3Ȳ ֥ ᴩẔ

҃еҨ   ⇔ц᷾ Ȳѿ֪ B1ȳB2   ⇔ṶừȲѹ› ȳứ

ᴟ B1Ϥ ὢ֑Б ҳדȲ ṓ B1ḟ ӜᴩȲБ ῧ ϩȳ Л

ᾎᵓ ȳ ц Ҡ ἤȳ ᵒ֑ Ȳѩ ӂ ∟Ȳױ ѿеҨⱢ

Ӝ ЏẓȲ оרּ ѠהȲ ᵛҠ ậ Ӝ Ἤ Ȳẓ ⇔ ֪Ȳ

оB1═ Ӝ ≈ḟứȲ B1 Ȳӭ ᾎּנԛ ҏӜB ᾼ

ḟứȲṜṓҨᾎ ЛṜ№ Ӫ Ӝ Ӝ Ἤ ֪ȴ 

ҫ B2 B1П Ȳ   ᶧПї Ȳ ֥ ԉ ѻṔᴥȲ ᾃד

 ϤBеҨȲѿɦּרо ῶɧѠה ᷾ Є ȲὑеҨ ЛṾ

ȲϭѿЛӔ Ѡᾎ ӣеҨ  ֫ ᴞṝ ҷȲṜṓѻ ϱԒ ᴷ…

Л П᷾ Ȳṳצ ậҽ ᵓ П ȲѹB1נБ֯BеҨ в ֥

ԚӜȲБ ṿדФ ạ Пв Ϣ ᶁ ӜᴩȲԚ֝ ￼ ᴩ Ȳ

ᵓ ∟Ȳ Лὔצ ṝᴖҏ Л ἨЛᾎᴩⱢᾼᵬ Ȳ̓͂ ḟ B1

Ԛ֝ⱢӐ Ӝᴩȴ 

B Ӝ ӱȲB1ȳB2֯ ᾙ BеҨ ȲЬ═ ếἬצ ֥

Ϛ Ӵ ȲеҨ Ϣᴞᵓ ᶙԓ€֥Ȳ ῏B1ȳB2Ҡќ е

ҨἬצᾼ Ȳ֪ ῏B1ȳB2ҏὑ Ϣ ἤᴞᵓȲ ậצ Ἤצ῏ᵓ Ȳ

ᴖצᵓὑᴞАᾼᵂⱢȲ BеҨ ᾎ֫ן ן Ȳ ԝ ᵤ Ȳ

Ь═ ӻὔП  ὑ֢ љв Ϥȳ ҏȲСѿ♃ Ἠ–Ҝȴҫ B
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еҨ П ֥ ȲἨⱢԇЮϢȲἨⱢ ֥ Пắ ϢȲᶁ ӻὔ

М ṔᴥȲ֢ⱢẔᴞṝṂᵓЛ ҏẓЛ ȲꜙѹȲ

ѻ B5Ӽ ӜᴩȲᾎ√ ѿ Ϥ ч╣ӻὔ ПṮ ᶮ֝ Ȳ

BеҨѿЛ ᷾ Є ὔֽч Ȳѿ ἤ B 1ȳB2ѿ

еҨⱢӪ Ӝ ӜᴩȲB ɦ ȳ ῈɧṜѿ ױ  Ӵȴכ

ɎϮɏC  

C1Ɫ ȳדּ ѻ Ђ П ῀ иІȲῴ֯Џׁש

Ḋ Ἤ ԉ Џ Ȳׁש ы ᴃȲ∟ ԉӖ еҨ  ȳẦ Ȳ

ԛᴟCеҨ ԉ ȳ ȲὑӖ דᴟ96ד91 сԉ ȳ Ṷ

 Ȳ ῂ ֮ᴯ ПӪ ȴẔắеҨ ӣȲ ԉ ȳ Ṷ Ȳ

Ἤ ȳⱢеҨȳῖὧ ї ϩȲẔ CеҨ Ɫᴞ ṂϢ ȲЛ

еҨв ứȲἕ ᾎ√ ȲⱢḖеҨ ṏֻȲᴖן ҃еҨ ӻὔ

Ȳԉ ᾲᶫ ȳ Ȳѹ ￼ Ὃ ∂ Џ ᴖ Мןậ

Ȳל֫ еҨắצ Є ȴҫѿЛ ȳὋן   П∂ ֣ ᴩ

Ȳ еҨ ⱢẔ ῈȲ ᴩ ᾎ֫ן Ӑ ȲѹẔןậ֫ל

П  5,8473,700аȴҫCеҨП᷾ ῏ȲֵⱢᾎϢеҨȲ

ṳѿ CеҨцẔ …ԍ ⱢѻȲ֪ᾎϢֵѿ ᵂ ϤῖȲ Ṷ═ῖ

ֵȲᵀֵѿᶾ ϤῖȲ ϱϚ Ӗ ȳ ⅎꜙⱢȲ ֯᷾ ῏ȳ ᴩ ᾎ

ᵑẔѿ ӻὔּרо П њᾎȲẔӪ Ӝ њᾎ Ὑȴ  

ᵒḟἬ ӱC ὙӜ ȲC1Ὑ῀CеҨ ᵂӻὔȲ ᶁן

Ɫ Ȳ ᾭᾓ ᾎ֣ ᴩ ȲⱢ ֥ ᴩ ‒ ԈȲᵓӣ

C2ҟ Ө ȳ ȳӨ ∂ Ȳ֯ ᴩἭ Ϣ ȳ

Ϣ›Ἇ CеҨ ֮ ▲П ȲӦ C1ѿеҨ ṏֻȲṳѿЛ

ȳ∂ ậ‒ Ϛ Ἥ Ϣ Ȳ Ἥ Ϣ ậ Л Ȳ ẁС

‒Ϣ Ȳ ᴷ Ȳ CеҨ ᾭᾓṏֻȲϞіӣן ᵂכ

‒ ▲ ᵫв ᾭᾓȳ ֥ Ὑ в Ȳ ᴩḟ Ϣ ᵒᴖ

ṿ ᴩ ὑ Ȳ ѿ ȴ֪ C1 CеҨ  Ԓ ќҀἭ

ȲеҨ  ҵ☼ ЛṾȲ ∟ ֣֮ϯ Ȳ ќҀ֮ϯ

Пᵓ сȲ Ἥ ֫☼П  ȳᴞ׀צ Ȳɦ ᵓ ɧС

CеҨȲױӜ CеҨצ   ḖП ȲṝⱢ Ṷ C1Ȳѿ

ѻ ᵓ ҏה Ȳ А ᵓȳצ ṜᴞА Ḗᾼḟ Ȳ ч

Ѡ҅ ⁄Ȳ ᵓ  СCеҨѿ АṂᵓȲṳ М ậ ᵓ ȴ    

C1 Ӑכ ᾼиέȲⱢ А Лᾎ ᵓȲ Ӝ Ϯ

Ȳѿ ϢӜ ἤ ПȲC1 ӣ ᾛϢ Ȳ ҵиᵑ ҟ ѻȳ

ϯȳ֥ᵂ ц֯ ֝ ϢȲӦCеҨ  ѻ ֥ ӻὔ

ẁЛ ҏ Ȳ Ԓױ ᵂ ȳ Ȳ оרּױ
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ῶȴꜙѹȲᴟ OЄ EMBA֯ ȲӼ֯ Ҡ ֥

ӻὔП֝ ȲC 1ѩ ӂ Ӝᴩ ԏПҠ ἤꜙ Ȳᵓ ҷ∟Ȳ ᴖḟ

CеҨⱢӜ ЏẓȲṳѿɦЛ ɧⱢӜ њ◕Ȳ ᴩӐԈɦ ᵂ

ӻὔȳ ῈɧПӜᴩȴ 

C1ѻ ӻὔȲ  ѻ C3 ֥ ẁЛ ҏ  Ȳῴ C2ṳ

Л῀ Ȳ ן ᾎן Ȳ֫ כ ᾎ ȲṝⱢ  ѻ Ȳ

֪ϱỄϯ ᴖắ ạȲỞ ֥C1ѿ֢  Ɏ ֫ ȳ ɏḤ ᵤ Ȳ

ϭẔ ԉеҨП ѻ Ȳ ὑC1П╓ӱȲӼ ἴ ȲẔ῀ еҨ

ᾭᾓЛṾȲ ⱢɦCеҨɧ ᴖ ᴩȲṳӑ М ᵓȲ⁄ C2

ԉ ѣИ῀ CеҨצ׀ ӻὔ П‍ᾎᴩѦȲן ԁѻ ϱ…ҏ

ὑ ϱ Ӣ ᴕ Ȳ ҫ ҃ ᵓ Ȳ ∟ӑ ậὂᶼȳ ȳч

Ἠ П Ȳԁ ὑ ҷᴕ Ȳ ֥ Л Ȳ Ϥ

Ȳ Ȳ Л ȲṳⱢẔᴞṝṂᵓЛ ҏẓЛ Ȳѿᵓ

CеҨ ▲ Ȳ ᴩȲ⁄ѿ ἤ C1ȳC2ἬⱢӪ

Ӝ ӜᴩȲ C ɦ ᵂӻὔȳ ῈɧṜѿ ױ  Ӵȴכ

ɎҳɏD  

DеҨ Ṷ  D1Ȳ Ầ ṕϢ D2Ȳ D3Ȳ еҨ

ц   ⇔ Ṷ ȴDеҨ֪  ѡ Ȳ ֝ ѿ Л

ӻὔѠה Ғ ∟Ȳṿ DеҨ ᵓ ϩ ═ṏֻȲԛѿ оרּ

Л Ɏ DеҨ ᴟד95 ד97 ɏ֣ ᴩ ậ  

Ȳ ѿѻ ᵓ ҏה Ȳѹ ȳ ѻ ᶁ ӜᴩȲҠׄ

ᾎ√ ѿ Ϥ ч╣ӻὔ ПṮ Ȳ ᴩⱢ ‒ȳ ‒ ◕Ӽ

ѿ▲῀Ȳ Ӑכ ᴕ ȲѿЛ ᷾ Є ц ᴩȲӜ ꜙ

ᵅȲѿ ἤ D1ȳD2ἬⱢӪ Ӝ ӜᴩȲṜ …ѩ ӂ ∟ᴖ

ҏᾼḟứȲD ɦּרо ɧȲṜѿ ױ  Ӵȴכ

ɎХɏE  

E3ᴞӪѡӐADеҨṳ Ṇᾨᶾ Ҡẁ ȲE1ȳE2 …ᵓӣ ѡӐ

ADеҨ ȲהПѠפּ ậEеҨП  Ȳѹᵒḟ ứеҨ ȳ ᶁⱢ

Л῀ Џȴ E1Ɫ EеҨ Ṷ  ȳE2Ɫ EеҨ ᴩ Ṷ

ȲE3ⱢEеҨќ Ȳ еҨ ḟ Ȳ ѿѻ ѻ

ᵓ ҏה ȲE1ȳE2 ậEеҨ  ȲE3 ױ ậ3%U  Ȳѹ

E3 ҟБֵװ ѡӐϢE4 ֥ɦ ᶾ ȳ ῈɧȲ E4 ֥ ᶾ

ȲᵂⱢEеҨפּ֥ ȲEеҨ Ϣ ṼеҨӔ ᵂ ☼

ד П ȳ ᴩⱢȲṳЛ ᾭȲᵓ ∟Ȳ Лὔὧ

Ṷ ȲӜ ꜙᵅȲѿ ἤ E1ȳE2ἬⱢӪ Ӝ ӜᴩȲ

… Ӑכ ᴕ Ȳѩ ӂ ∟ᴖ ҏᾼḟứȲEеҨɦ ᶾ ȳ Ὲɧ
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Ӝ Ṷ ȲṜѿ  Ӵȴכ

ɎгɏF  

F1֯ F4 Ȳ Ȳ╓ӱפּ€ ɦ ậ

ɧП ѡ 5,568а ᴟF1ṂϢ љȲF1 ὑ›װɦ ậ ɧ

ғכ ȲᶇЄ–Ҝе Ȳ ≈ᴕȳҁ Ȳ֯їМ –ᵟ Ȳ

ȲҠ … ═еҨ Ẃ ẁ fɎϱ ɏеҨќҀЄ ֮

Пе ӣȲ СѿΌ ᵛҠȲ ᾎ ПҠ ἤꜙᵅȲ ᾼЛᾎ

ᵓ ЄὑϤ ὢ֑П Ȳḟứ–ҜἬɦ ậ ɧП ѡ 5,568

аȴϭF4ắF1 ṿ ֥   פּ֥ Ȳ֪ F4Ἤ ꞊е

Ҩ‎ LCD ȲѹF1ṕПẔМẁfɎϱ ɏеҨќҀЄ ֮

Пе ӣȲӼ…ӣѿќҀ֯в֮Ἤ еҨȲẦᵗF1   Ȳ

ậ Ȳ АצᵓȲṼ ∕М ῧ ϩȲἬ Лᾎᵓ ЄὑẔἬ

Ҁҏᾼ ϩȲѹὧ Ṷ Ҡ ἤꜙᵅ Ȳѩ ӂ ∟֝ F1֥ ᵂⱢЛ

ᾎӜᴩȴṜṓF1ȳF3цF4ᶁ Бצᾼ Ȳ ᴷ ᴞАצᵓȳЛᵓᾼ֪

∟Ȳṳᴕ Ϣ֪ ế ֪ ∟ȲᵒứFеҨ ȳ Ϣ ṼеҨӔ ᵂ

☼ ד П ȳ ᴩⱢȲЛὔ ῀ᵓӣІеҨϮѠӻὔП

Ȳצɦ ậ ɧПЛᾎП Ȳ ȲӼ ṕẫ Ȳ ᴷẔכ

ғҠ ậ ЛᾎἬ П ὨȲᴖḟ Ɫɦ ậ ɧᴩ Ȳѿ ἤ

F1Ӫ Ӝ ӜᴩȲFеҨɦ ậ ɧӜ Ṷ ȲṜѿ

 Ӵȴכ

ϡȳ  

ɎϚɏA  

Ӗ ῴA1ȳA2ȳA3ȳA4Ɫד96 AеҨ ԝ ׀ ҷȲ

ӻὔѠרּהоAеҨ ᾭᾓȲ ҵ A5 Ầᵗּרо ӜᴩȲ

ứѿӻὔ  ᴍиП2ᴟ4Л ȲӦA5 Ԓ֯ Ӵ ϱ

еҨȲṳׄ AеҨ ҵеҨ ᴩ ӻὔȲ› ɦ  ☼ɧ

ӑ AеҨЛ῀ ȳ Ϣ ᾭȴ A1Ɫ ד96 2 ủ ϯן

ȲA1ᴟ A4 ḟᴞᴩ֯ ҵ еҨȲѿ֝דњᾎ ᴩ ӻ

ὔњᾎȲṳᵍҟќҀ A5 ׄ Пᵁ  ӣȲṜṓ A1ᴟ A4… ỗ

ӦA5ׄ ɦ  ☼Ȳ оרғּכɧȲן ∟Ȳ ѿ ҵеҨ ᴩ

ӻὔȲ  ☼ѿּרо ПњᾎȲ ᴖԛѿ֝דњᾎȲЛ

ɦ  ☼Ȳ  ɧȴן

ҫA2Ɫּר ҭОᴵЄ ЂȲẞ AеҨ›Ȳ   ắ ὑ ᶾеדּ

Ҩ ԉ ϢȲẞ AеҨ ȲAеҨБצѿ ӻὔȲ Л

ѿּרо ᶮȲA2 ὑѿ ӻὔѠרּהо … ч
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ӜᴩȲ῀Пꜙ ȴ Ϥ AеҨ∟Ȳ֯ A1ȳA3ȳA4 Ф ȳԚṶ

М ᾎᴩⱢȲṳ ֥ оᾼᶾҾȲ Фד Ȳ῀ Л ȲԚ֝ Ṷ

ᾎּרо ҵȲ ᴖ ӣе ȳѿЛ Ṃ ῖ ȲᵓӣЛ Ȳ

ᴩẔ҃￼‒ȳ–ҜӜ ȴ 

Ӧ Ӝ ᴩⱢȲ ԚӜ ї Ҡѿἒױᶇ Ȳ Ӝ

ц ἘȲѿ A1ȳA2ȲAеҨɦ  ☼Ȳ ɧӜן Ṷ

ȲṜѿ  Ӵȴכ

ɎϡɏB  

B1 ⱢBеҨ›ṝẦO П Ȳ› Ӝ Ṷ …ԁ ԉẦOе

Ҩ Ṷҵ Ầ O П Ȳ вԓ Ṷ Ȳ ҵⱢ   ⇔

ȲⱢ ᵗẦO Ȳᴖ Ẕϯ Ԛ֝ ӻὔȲѿ П Ϛ

вȲ Л П ₇֤ȳ  ȳ ắϢ Ȳṳ═ПᵂⱢ Ȳ

Л П Ṷ Ȳ   ȲӖ דἉᴟ85ד84 ѿᴩṿ

Ṃѝ ПѠה ậ ᴩ ȲӜ   ϫѣצ ȴ 

› Ḽ ᾎ ὑӖ 8ѣ1ѡᵒד91 צ 6ѣד1֑ ứȲB1

ᵛ ȲṤ937דѣ19ѡỞⱢ ᴖ ᴩ› ȴB1 Ϻ ӐҒ Ȳ

Ṷ › ᴿПӐד Ȳѿ҃Ϣ   АṝṂᵓȴ Ӑ ᵒ צ

ứ֯ ПB2-B10ᶁ‍› ᵫȲṜṓ…֪B1 ᾎ ԉBеҨ ϢȲ

B2 ԉ ϢȲ Ӧ Ф ѿ B2Ӝ ц ἘȲ

  ᶧПї Ȳ֝ ӜᴩȷҫB3 ‍Ӑ ѻ ϢᾬȲ ԁ

Ɫ ꜙֵϢ љ  ἏẃȲѿẔв  ᴞѻ ῖ ȳ  Ȳ ẁ љ

⇔  Ȳṳ ֥B1ȳB2ṂϢἬḖȲᴖⱢ ￼ ПᴩⱢȲѿ Bе

Ҩắצ Є ҷȲ᷾ Є ᴨӐ Ȳ ꜙ Ȳ ‍ẔⱢB1ȳB2ϡ

Ϣ ֵ ПϢ љ   ȲW ᵛ Ӧ  ҳד Ṷֽױ 

ПӜ ȲԉӦ B1ᴟ B10 ᾎ√ȲϚԛԚ֝ ɦ ɧȲ  ѿד

֝њᾎȲכғּרо ∟Ȳ ᴖ ӣе Ȳ ᴩẔ҃￼‒ȳ–ҜӜȳ Ὲ ȴ 

BеҨɦ Ȳ ῈɧӜ Ṷ Ȳ B1› ᴿȲBד ᵒḟ

ӱB1ᴟB10Ɫ BеҨῖ ϱӀцϱӀ∟ῖ П ═Ȳ  ═ ѿ

ҵ ѝפּ€ ȳ ᵂ ȳ цfl Л֥

ѠהȲּרо ῶȲ ԚӜ ї Ҡѿἒױᶇ Ȳ Ӝ

ц ἘȲⱢᵗBеҨϱӀц   ⇔Ȳּרо … ᷾ Є

BеҨ ᵓЛṾПṶ Ȳ֥ оּרо ᶾҾᾼ Ȳѿ B1ȳ

B2ȲBеҨɦ Ȳ ῈɧӜ Ṷ ȲṜѿ  Ӵȴכ

ɎϮɏC  

C1 EMBAҳự֝ש ȸӐԈ Ӣ€ ᵛ֪ C1֝ …Ȳ
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C1 Фד ϚṷἏẃȲᴟԁеҨȲצ ӻὔ ȲCеҨ

оרּן ПṶȴ ԁ Є  ᾼ ҟЄ ȲC1 ז

᷾ ȲᴖC1 Ȳ֥ ӻὔ€ּפȲṳӻҀCеҨ

ȲӦC1  ☼ȲѨ Ҁ ∟ԛ Ȳѹ ן

ϤȲ ᾼ иȲҏẓ1 ᶱ Ȳ’ ֥ ӻὔ ȳ П  ȲC1

ӼЛ ȴ⁄C1 ҵ Ḗ֝ ֥ ӻὔ€ּפȲ ӻὔȳ

֝שȲן ṳҠ ậ Лᾎᵓ Ȳ Ӧἒ֝ױ Ф‒€ Ȳ Ӧ

Ф МȲ ᾎᴩⱢПЛᾎ ᵓȲ֝ש Ӝ Ȳṳ ֥

оᾼᶾҾȲӐὑ ϢṂᵓᴕ ȲԚ֝ Ṷɦ ᵂӻὔɧ ᾎּרо ӜᴩȲ

⁄C1ɔ ӣϢ оרּכ ПԚӜȲ ᵓ CеҨῖ ϱӀȳ  

ц ═ῖ ӭᾼȲѿ C1ȳC2ӜᴩȲCеҨɦ ᵂӻὔȲ

ῈɧӜ Ṷ ȲṜѿ  Ӵȴכ

ɎҳɏD  

DеҨ ᵺ Ȳ Л ӻὔѠהѿ ҒеҨ Ȳṳѿ

ן Пּרо ֣  ậ  ѿḖ ȴ ὑ ן

ȳ иȲD1 D2ȳD3ⱢӐ ПЛ ӻὔȲ

D2ȳD3 ┬ѣ֣D1 ᵫ ц П ȲD1ṳ֣D2ӻ

҅ȲἬצṶ Ꞌ ֥D3ȲѹD2ȳD3 ȳ ᶙП∟Ȳ ֣D1 ᵫᵂ

ȴӐ ֥ ᴩȲӦD1 ╗ D2ȳD3ԓ Ȳ М

ậD2 ᵫȲ֥֯֝ ≈ вȲ֢ᴞи ᴩӜ ᴩⱢПϚ ȲדФᵓ

ӣ҃ϢПᴩⱢѿ Ӝ ӭᾼȲṳиЏ֥ᵂ ᵍ ϢɎЄ O ᴩȳМ O

ᴩɏἨ ▲ Ȳᴖ ԝ DеҨ ҀɎἨ Ҁɏ ȳЛ

Ȳ Ɫ ᵍ Ṷ Ἤ▲ ӭ Л ӻὔȲԛѿẔ҃еҨ֤

ᵂЛ ӻὔ Ȳ ӜᴩȲӐ ԚӜ ї Ҡѿἒױᶇ Ȳ

Ӝ ц ἘȲṳ֥ о ᾎּרо ᶾҾᾼ Ȳѿ

D1цD2ӜᴩȲDеҨɦּרо ɧӜ Ṷ ȲṜѿ  Ӵȴכ

ɎХɏE  

М֮Ѡᾎ Ừ ҫ Ȳ Ӝ֝ד њᾎȸ 

1. ЙеҨᴶ̥ Ȳ ᶾ иȲ ᴞӪṳᵒḟצ ֯ ȴ  

2. еҨ Ϣ ̥ ᴞӪ ᶾ Ṷ֯ Ȳ ᵒ צ ứȴ 

3. ҝеҨ Ϣ ᴞӪוּ̥ ᶾ ṶȲ ᵒ צ ứȴ 

▲ › Ϯ ᵫᶁ╥ ֝E3ȳE4 ϢᵓӣѡӐADеҨ

ᴩɦ ᶾ ȳ Ὲɧњᾎ ậד еҨП  Ȳ ᴖ EеҨӼ֝דצ

ᶮȲᴖ▲ E1ȳE2ӜᴩȲṜ E1ȳE2ɦ ᶾ ȳ ῈɧӜ ᴩⱢ╥֯
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҃Ϣ Ф ᾼ М Ȳѹ EеҨќ E3╥ ϢȲ E3

і ѡ E4 ♅Ԛ П ȲE3ȳE4ɔ ӣ ҟ ᶾ ғכ ῈеҨ

Ȳ ῀҃еҨҠׄ ṶȲ⁄ E1ȳE2 E3ȳE4Фד ӻ☼Ȳ Ϛ

װ ᾎ ῈEеҨ Ȳӑ еҨ Ϣ ᾭȲ ᵓ   ҀѡӐȲ

ԛ Ҁ֫ṂϢ љȲ ᴖᶇЄ Ȳԛѿ֝דњᾎֵװ ӣ EеҨ

Ȳ ԚӜ ї Ҡѿἒױᶇ Ȳ Ӝ ц ἘȲṳ֥ о

ᾎ ῈᶾҾᾼ Ȳѿ E1ȳE2ӜᴩȲEеҨɦ ᶾ ȳ

ῈɧӜ Ṷ ȲṜѿ  Ӵȴכ

ɎгɏF  

F1 ɦ֪҃  ӻὔᵁצ е ќҏҠẁᶺ Ϣ ֯ ҵד

ᾼ ṷ ӣȲᶺϚ Ϡ Ṷ ȴеҨ֯Є ᾼ ḥצԉ

ᴶᾎ√Ҡѿ’ ᶺ ȲἬѿᶺ Ϛứ Ϯ֮цѿἏү ȲҟהᾼѠצ

ᶙ֯כЄ −ֵ ᵺᾼ ԈéɧȲѹЧеҨ F2 ȸ֪Ɫ ẞ

М Є ֮ ᾼ Ϛ צ Ϯ֮еҨȲἬѿ FеҨ ԁеҨҏ

NPеҨȲԁṳ ԉᴶ ȴfɎϱ ɏеҨ ῈṶ  F5ὑ

Ӑ М ȸ96דfɎϱ ɏеҨ ЧеҨᾼ ╥ ᴿ ϮѠ

Ȳױ ╥Ӧ еҨϯ Ȳ̓  ќҀϷ╥ еҨḟứᾼ Ȳ

ṜṓF1Ӝ Ȳѻ ẃᴞМ Є ֮ ᾼ Ϛ … Ϯ֮еҨȲ

fɎϱ ɏеҨ Ӧ еҨFϯ҆Ȳ ᴿ ϮѠ ȴ 

F1͂ Є ᾎ ֥ᾎѠהẃ о Ȳ᾿ ᴩӻὔȲ

≈цFеҨ Ɫfl…ԁПғ Ȳ ֥ оᶾҾȲᴖצ ậ П

ᾎ Ȳ ᴩ–Ҝе ӭᾼȴԒ F3 ậ ⅎ ӣּר  1,800аȲ б

Ầᵗ ϮѠӻὔ€ּפȲҫֵװ F4 LCD П Ȳ῀

F4Ἤ ꞊еҨ‎ Ἤ═› Ȳѹ F4֯ М Ἤ еҨ f

Ɏϱ ɏеҨצ ἏẃȲṂ ֪ᴕ Ȳ F4֝ ֥ Ȳפּ€

ѿ П ҀᴟF1ṂϢ љȲṜ Ӝ ᴩⱢ╥֯ ҃Ϣ Ф ᾼ

М ȴ 

F3ȳF4 ֥ ПЛ Ȳפּ€ Ҡ ḟF4 ᾼҏ П

ȲѹF3ȳF4֪ ᶁҠ Ṃ Ȳ╝F1ѿ֥ оᾼ Ӧכғ ὢF3ȳF4

֝цẦᵗ Л F1כȲᶙפּ€ ậ ПӜ ȲṜ F1ȳ

F2ȳF3 Ϛ Ϣ Ḗ ᾼ ế ᴿȲӜ ᾼậ Ȳắẞᶙכ

F1 ậ ᾎ ᴞАѩ ᵓᾼצ ϩ Ȳᴖ ֥ оɦ ậ

ɧᾼᶾҾȲѿ F1ӜᴩȲFеҨɦ ậ ɧӜ Ṷ

ȲṜѿ  Ӵȴכ
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ϮȳМӴо  

ɎϚɏA  

ẙӻὔӀ ԓӻὔ ᶧ∂ӴȲ‎ ẙ ᴩ῏ דׂ ȲяẔ

֯ⅎ ẙ ᴩ῏ ẙ᷾ Ϣ Л П ᶮϯȲAеҨ ἤ

ẁד Ȳṿ AеҨП ᵫҷẔе ὙПᵂӣȲ ᵫП

ṿӣϢ ᾎ ױ Ӕ П ȲṳЛ ṿצ ᷾ Ϣắ П Ȳ

Ӽ ẙӻὔӀ Пеӂ ứȴA1 ԁⱢṿеҨ Ḇ Ȳ

Ӝᴩ…Ɫ AеҨᵓ Ȳѹ ӣAеҨ   иȲA1БὑӖ 11ד96

ѣ19ѡᴟ986 דѣ25ѡԓ ȲеҨӑắצ ȲҫⱢṂ ӻὔ Ȳ

ṳ ᴩⱢȲӧȳϛȳѶȳϜеҨᶁצ┬еҨạ⇔ȲӦד ϢЂ

ᴩ ᴷȲ‍ ԁѱ Ȳᵛḟứ Ṃ ȴA2 ḕѣ ậỆứ

Ȳṳӑ Мןắᵁ ц ậЛᾎᵓ ȴA1ȳA2ѿϱ ӦȲᶁⱢ

ȲṳЛ Ἥ ᴞА╥Ӝ ϢȲẘ ἕ е ᴩῖ ṳϱ ӻὔПѠה

֣ῂ Є еҨ  Ȳ еҨᵓ ҵȲя Ἤ ῂ ԉȲѿ

МӴо AеҨɦ  ☼Ȳ ɧӜן Ṷ ȲṜѿ МӴоᶾҾ

Ҡѿ ᵂA1ȳA2Ṷ∟֥ оцӔ оᴩⱢП ЀȲ  Ӵȴכ

ɎϡɏB  

B1ѿɦ ɧȳɦ ɧ׀ ҅ɦ ɧȲṳ … ֤BеҨ

Ȳ и Ȳ ц Ṷ ᶁӑ ȲᶁӦB2ѻ ȷ

ԁἬ П в ӻὔȲᶁⱢ ѹ ֥ Ȳṳ‍Ἤ ȲB1ѿ

ϱ ӦȲⱢ ȲṳЛ Ἥ ᴞА╥Ӝ Ϣȴ ╥ᵡⱢɦ П

ӻὔɧȲẔᵒ ֯ὑ€ּפ ṶϢ╥ᵡצѿ ậᾬ₇Ἤצ П Ɫ

Ȳ ױ Ȳ ֯ ϱⱢ ׀ ₇Пҏ ȳ П Ӵц П

Ȳ Ɫ ӻὔȲЛ֪ ṶϢ ПⱢɦ ɧἨɦ צɧᴖ׀ ȴ

BеҨѥ ᾬ☼Ȳ  צ ֯Ϣ љ ҀȲѥ ậᾬ₇Ἤצ

П Ȳױ ᴩⱢᴞ Ȳṳ‍Ἤ Пɦ ɧ

Ἠɦ  ɧȴ׀

B2ӼⱢ ȲЛ Ἥ ᴞА╥Ӝ ϢȲ ȸB1╥BеҨ

῏Ȳ֯BеҨῖ е ϱӀ› צ═ 50%ῖ ȲB4ȳB5цB6

ⱢẔї Ȳԁ ᴞӖ ד89 1ѣ 18ѡ ѿӈеҨ҅ῶϢṝи ֤ ԉ B

еҨ Ṷ Ȳ …᷊  ѻṔᴥȲЛ BеҨП Ȳ Ӝ ᴩⱢᶁЛ

῀ Ȳѹ B1צѥԁ ТТȲ ṅӜ Ӣ Ȳ֪ B2צ ᾃד  

Ϥ BеҨȲ ױ ẞּרо ѿ ᷾ Є ӭᾼȲ еҨ ѡ ЛṾ

Ȳ ѿЛӔ Ѡᾎ ӣеҨ  ֫ ᴞṝ ҷȲӐ ϢП Ȳ╝Ӑ ᵒ

ḟ ֑ B2 Ȳ ᵑ ὙɦӐ … иеҨ ϢỞ ӑ ắᾎ

ϢἬצ῏ ῏ ἘП ɧȲӼᵛ ᾎ ắϚӎ ᴩ֣ῂ Є
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еҨ  Ȳ еҨῖ е ᴩṳϱ ӻὔȲῖὧИ╥еҨἬצϢȲ

῏ еҨᵓ ҵȲӼῘ ῂ ԉȲ ᵫ ֥е ἤȳ ἤẁ

е ȴ 

ϱȲӦB1ȳB2 ᴞАᾼӜ ᴩ П ȲṜ Ӝ МӴ

оАṝᴩ Ȳ Ṷפ֮᷁ Ȳῶד ҏ Ӝ ᾼЛ ֝ȲѹЛ

ⱢᴞА╥Ӝ ϢȲṿᴞᶺᶮ ᵍắ Ȳѿ вїᾼ Ȳṳ оᴞ

П ȴѿМӴо BеҨɦ Ȳ ῈɧӜ Ṷ ȲṜѿ

МӴоᶾҾҠѿ ᵂB1ȳBṶ∟֥ оцӔ оᴩⱢП ЀȲ  Ӵȴכ

ɎϮɏC  

C1ỌἭḤ ҝеҨ ן ϛṶȲצ Ϣ П ṓᴖ ẁ  

Ḥ Ȳ иԁ ȲẔ ꞋӯЀᵡ ӜᴩȲⱢ ȲЛ Ἥ А╥Ӝ

ϢȲ ѿȸ ѻ ӻὔ῏Ȳ╥  ☼ПϢȲ ╥ Ṷ 

O Ȳ ӻὔṳ‍ԁѻ Ȳѹԁ ṳЛ῀ ╥ ӻὔȲכϠ И῀

Ṫ Ȳԁḥצ ϩẃѻ еҨȴѹ╥ᵡצ Џ Л῀ Ȳ Ȳצ

╥ O ѻ Ȳԁṳ ῀∟ȴԁ…Ṷלắ֫ן צ Ȳѹ ֫☼ẞԁ

љȲṪ╥Ṽ O ᾼ╓ӱȲѹԁԓ еҨȲṳ ￼‒ȴԁ҅ῶ

еҨế ᴩ ᾼϢ ♅ Ȳᵀ ӻὔȳ ῶЛ ȳᵓӣ ∂ Ἢ

Џ ȳל֫ןȲ Л╥ԁ ᾼȲԁ ḥצ ᴩȴC1 ᾼCеҨ

ҏ  ɦLPʟCVDɧ ₇ ṠеҨȲ ╥ ВеҨᶙכϮṔӻὔȲ ֪

ВеҨẓ ϩПᴕ ȲϞ Ȳṳ Лᾎȴ֣ ᴩ иȲ

реҨȳӑеҨἬἭ ᾼЏ Ȳןצậ֫ל ṶȲᵀCеҨ֣ ᴩ Ȳ

╠ ẁ Ἢ ứὂἽȲꜙѹC1Ɫ ’ ϢȲяẔὂἽ ứП›Ȳ Ἢ

5 1,881аȲᾎ ὁ ỗ ȲЬ 3 6,323аȲ

ὑ   ȲҠṓ ᴩᾼ╝ ἨЛᾎἬצᾼ ȴԛ῏Ȳ֣

ᴩἬ ậᾼ Ȳ╠ Ṽּפ צ Ȳ ԓ П Ȳ ứ

ⱢӜ Ἤ ТТȴ 

ṠеҨế CеҨ … ȲֽὨ ױצ LPʟCVD ₇ӻὔȲ

ᴶӇ ῺḖ ȲӦ ֯Җ ᾼВеҨᵂԇЮ Ȳϭᴶ ֵ 50 а

֣ВеҨ Ȳ ȷꜙѹȲױ ӻὔ Ȳᴖѽᾬ☼Ȳ☼ צ ṓẔ ȴ

ᾓṠеҨ ӐЛ ױ ₇ Ȳד ϮṔӻὔП ϭЛ֥ ȲяẔВе

Ҩ ₇₤ ȳ Ἤ ȲḆЛ῀ Ὠ ᵡṿӣȲᴞ ⱳ ȴѹC

еҨ ᵂӻὔȲ Ȳן ṏֻПן ῶ… Л Ȳ Ἤ ẁ

ᾼCеҨ ȳ Ȳ ᴩ῀ ⁄ ᴩ ӐЛ ὍȲᴶᾓ

ᵒ ᵡȲ‍ѿṶ∟צ Ɫ Ȳ…ѿẔ Ӝ   ᶧᾼ

Ɫ Ȳ‍╓ᴩⱢϢ Ἤ ᾼᵓ Ȳṳ ל ӐᾼӇכ Ȳ ›

ȲC1 ѻ Ӝᴩ ԉẫ П Ṷ Ȳ… ԉᾼᵡứȲ ⱢӜ
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Л╥Ӑṝ ᾼכ Ȳԁ…ắ ЏȲ‍╝ ⱢПȴ ᾼᵡứȲ

Ɫ ᴩצṜ ’ȲѹצṼּפ Ȳ╝ ᴩᾼ ꜙ ȲḥШ Є ȴ

ᴟ֫☼ẞԁ љȲṪ╥Ṽ O ᾼ╓ӱȲѹԁԓ еҨȲ е

ҨТТȴ 

C1 Ἤ ȲѿМӴоᶾҾȲ Ṷפ֮᷁ Ȳῶד

ҏ Ӝ ᾼЛ ֝ȲѹЛ ⱢᴞА╥Ӝ ϢȲṿᴞᶺᶮ ᵍắ Ȳѿ

вїᾼ Ȳṳ оᴞ П ȴѿМӴо C1ȲCеҨɦ

ᵂӻὔȳ ῈɧӜ Ṷ ȲṜѿ МӴоᶾҾҠѿ ᵂṶ∟֥ оц

Ӕ оᴩⱢП ЀȲ  Ӵȴכ

C2ῴ ṳЛ῀ Ȳ ן ᾎ֫ןȲ כ ᾎ Ȳ

ṝⱢ  ѻ Ȳ֪ϱỄϯ ᴖắ ạȲỞ ֥C1ѿ֢  Ɏ ֫ ȳ

ɏḤ ᵤ ȲϭẔ ԉеҨП ѻ Ȳ ὑC1П╓ӱȲӼ ἴ

ȲẔ῀ еҨ ᾭᾓЛṾȲ ⱢɦCеҨɧ ᴖ ᴩȲṳӑ

М ᵓȲ C2֯ ӑצ ▲Ӝ П Ἠе Ẕ ч ӻᾎӜ

ᴩ›Ȳ֣ ỌἭ ч ȳ Ϥ ПӜᴩȲṳ C1

ӻὔּרо ῶȳὋ Џ ПӜᴩȲC2֪ ᴞ Ȳᵒḟ М ᾎ

ԁ Ӝᴩ П Ȳ╝ ᾎѿМӴо C2ȴ 

ɎҳɏD  

D1 ȸ ЄO ᴩП Бԓ Ȳ ЛכӴӜ ТТȲἕ

ᴩ῀ Ἤ ẁⱢ ‒ȳ ‒П DеҨ ᵫ… оȲרּ ֝ Dе

Ҩ Ө ȴD2 ȸԁ …DеҨ Ầ Ȳ ṳ ц

ԌȲὑӐ Мṳ ѻ ȳḟ П ȲẔắ ὑϢȲἬⱢᶁ…ắ╓ӱȳќ Ȳ

Ẕ҃ӔӜṳ Ӝ П Ȳ ᵗӜṔᴥȷϭԁắѻ ╓ӱᴖ ᵂЛ

П Ȳ ќ ѬȲӑậ Лᾎᵓ Ȳӑ Ӝ ᴩᾎ 125П3П

ᴩȲẔ …ѿ ᵗӜ П ≈ȲⱢӜ П כ ԈҵПᴩⱢТТȲ ѿ

D2Ἤ ПᴩⱢȲ… Л ȳ ȳ ѝ Пӻὔ ∟Ȳ

╓ӱЛ῀ Ϣ Ϥ DеҨ ҌȲ ṿ DеҨ Ө цеᵫП

ῶ ӢЛ ὨȲṳ ϱ Л ӻὔѝԈ ẁСЛ῀ Ϣ

Ϣ═ӻСЄ O ᴩȳМO ᴩᵂⱢ ן ПѝԈȲṿ ᴩ ὑ

ᴖ ᴩⱢȲẘ оD2ᴩⱢ ἤȲᵡ … Ṷ כ ԈПᴩⱢȴ⁄

D1ȳD2 ᴞӪ Ȳ ϱ Ἤ Ȳ ѿМӴоᶾҾȲ

Ṷפ֮᷁ Ȳῶד ҏ оרּ ֣ ᴩӨ Ӝ П Л ֝Ȳ

ѹ Ӝ Ϣвї Ȳṳ оᴞ П ȲDеҨɦּרо ɧӜ

Ṷ ȲṜѿ D1ȳD2МӴоᶾҾҠѿ ᵂṶ∟֥ оцӔ оᴩⱢП

ЀȲ  Ӵȴכ
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ɎХɏE  

ȲE1ȳE2 ṳ ⱢᴞАЛᾎἬצП ȲѹEеҨ ҏП

ᶾ  Ȳל 6%  ∟ɎE3ȳE4֢ ậ3%ɏȲБԓן ֫EеҨȲ ṳ

ậ   М ᵓȲѹᶾ   ֫╥֪ⱢE1צ E4 ứ᷾ Ἥ Ȳ

ӦE4֣ E1 ẔἬצПEеҨῖ ȷϭϱ ֫П ᴟӨеҨц

GCеҨȲ╥֪Ɫϱ Ẓ еҨ EеҨצ ἏẃȲ   ȲE1

ϱ ҏ С Ẓ еҨȲѹפּצứϱ Ԓ ѥ Eе

ҨП Ȳ Ẓ еҨӼБṼּפ EеҨȲEеҨӼӑắצᴶ Ȳѿױ

ᴖⱢ ȲṳЛ Ἥ ᴞА╥Ӝ ϢȲ ᴯ╥ еҨ Ἤ‒

ԉȲ֪ױȲϷӇ ῶ ắ ᾼϢϚ ȲἬѿ ҃ ᾼᴩⱢȲѿֽױ

ṡ Ҁ …Ɫ ῖ ȳ ᵂӐ ∂Ӵԍ хֻ …Ȳќ Ἇẃе

ҨỂ  ȲꜙѹEеҨ ҏПᶾ  Ȳל 6%∟ȲБԓ ֫EеҨȲ

еҨṳ ắ Ȳẘ ἕ ṂϢ ῖ Ȳ ל  ȹѹᵓӣӐ

Ԉ ậ 4Ͼ аПEеҨ  ȲѿE1 ϢП֤ СE

еҨП ϢӨеҨцGCеҨ∟Ȳԛ EеҨȲБ ҒE1 ϢП

Ȳṳ EеҨכ ю 4Ͼ аП ȴѿМӴо

EеҨɦ ᶾ ȳ ῈɧӜ Ṷ ȲṜѿ МӴоᶾҾҠѿ ᵂE1ȳ

E2Ṷ∟֥ оцӔ оᴩⱢП ЀȲ  Ӵȴכ

ɎгɏF  

F1Ӝᴩ… ֤ ‒ᴖ Ҩᾎ Ȳ F1ὑ ᶧМᶁỌἭӜ

ᴩȲѹὑ ▲МБᴞ ӻӜ ЛᾎἬ 18,580,939аȲṳ Ϣ

FеҨכӴế Ȳ F1ὑ Ϛ ẁ ȸБ еҨế Ȳ е

ҨἬצ ҷȲѹԉ еҨ ȲеҨ ⱢflȲ еҨצЛю ȴ ὑḆ

Ϛ ɦМ Ӗ ╥ −Ҡ ᾼ Ȳצ Ͼ ү еҨ֯Є Ȳ

⁯ װ╥ ӖȲ ֵ ҟϫ ϡϫ֯דЄ ḥצᾎ√’ Ȳᵀү Ɫ

Ϡ ┴ Ȳ ╥‍ ᵘϩȲ֯ẒỴϮ֮ү ‍ӂ ᾼӻὔѠהẃ

ḟЄ ế ᾼ ȲFеҨ ╥ ЊеҨȲᵀ╥ Ϡ−ֵ ḥצ

ᾼҙ Ȳ ₇ᴩ ϫ Ȳᶺ еҨ֯Є ᾼ ḥ

’ԉᴶᾎ√Ҡѿצ ᶺ ȲἬѿᶺ Ϛứ Ϯ֮цѿἏү ᾼѠצ

Є֯כȲҟᶙה −ֵ ᵺᾼ Ԉéɧ Ȳṳ ȸԁ╓ӱF4 ѡ

5,568а ᴟԁ ϢṿӣПϱ ᴩ љȲ╥ⱢϠ ẃӣѿќҀ fɎϱ

ɏеҨ ᶾ ╓ ц ӣТТȴ ᴶѿ ϤẔ

ϢṿӣП ᴩ љȲӑ ᵍӟӥḈϯП Ȳṳ FеҨ ҟӻὔ Лה ȴ

╥ ᵫ ȲЬ═ ᴞА ᾎᴩ ᴩ Ȳ F1Ὑ ῀ ɦ ậ

ɧ… ЛᾎӜᴩȲѹ֯ ϱצ ҷȲᵀ֯ᴞАїМ⁯ ɦ ậ ɧ

ᴩⱢМӴȲ ᾎ√ϱẫ֯ױ ȲᵂⱢᴞА ֑ Пњ◕ȲF1Ɫ вїᾼ

Ȳ ῂפ֮᷁ ȲצϚ FеҨЄ ḖᴖӢᾼᴞ
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А Ȳ ױ Ḇ Ȳ ứᴞА…ⱢеҨҀҏѹצἬ ȲṳЛ

ᴞА╥Ӝ ϢȴѿМӴо FеҨɦ ậ ɧӜ Ṷ ȲṜ

ѿ МӴоᶾҾҠѿ ᵂF1Ṷ∟֥ оцӔ оᴩⱢП ЀȲ כ

Ӵȴ 

ҳȳ ֥  

ɎϚɏA  

ṼӁԝ ∂ П ȲAеҨ ḟ ȳ  ȳ Ϥ

֢ ѻ ȲA1ᴟA4ԓ ӜᴩȲ AеҨɦ  ☼Ȳ ɧȲן

ᵓᵛ Ϥ ȴ A2Ɫּר ҭОᴵЄ ЂȲắ ṎȲẞ A

еҨ›Ȳ   ắ ὑ ᶾеҨדּ ԉ ϢȲẓṏֻῂ ֮ᴯȲ ẞ

AеҨ∟ṣ ⱢԚӜȲṳ֯╓ӱἬ Џ е ⱢA1ӻ’ Ṃ

ӣ Ȳ ֤ Ϣ Ṷ Л ᴖἴ П ȲA2Ь Ӝᴩȴ

⁄AеҨ Ṷ A1Ȳᴟ A2Ȳ ѻ A3ȳA 4ᶁ ӜᴩȲד

ạ Пѻ ᶁ ⱢԚӜȲ כ ᾼӜ ᴩⱢЛ ắẞẔ҃

כ Л Ȳᵅ Ϣ ἏἏ ὑӢ ȲὙ῀   ѥ ד

Ȳ ӻὔצ ȲЬ ֥ ᵂ ц ȲЛ ᶼסȲЄ ᵅᵫ

ȳ Ȳчᶼᾎ√ᾼ ѝо ⱢAеҨכ ѻ☼Ȳױ ѝоМ

Ӵоɦᾎ√ᾼ ɧȲṳ ֽᴶ ᵓӣ‍ᾎ ц Ӝ ᴩⱢᾼ

῀ Ȳ═ ЄӜ ֪Ȳ ᵅ ắ ׂᵂ Ȳἴ ֥ᵂ

ȲӇ ỦӴȳ Ȳчắ Ȳױ AеҨӜ ᾓ ɦ  ☼Ȳ

оרɧּן ȳ ӣе ȳ ậῖ ᵛ֤Ȳ ṓAеҨЛὢ ᾎ√ᾼ

ѝоϩ ѡ Ȳ֯AеҨ Ѡ Ȳ֪ в ׂᾎ Ἐ Ȳ

ᾎ ׂᾎ Ȳчᶼᾎ√ᾼ ѝоⱢѻ☼ ᶮ Ȳ ᾎᴩⱢ

ᵍ ȳч Ȳѿ ֥ AеҨɦ  ☼Ȳ ɧӜן Ṷ

ȲṜѿ ױ  Ӵȴכ

ɎϡɏB  

ṼӁԝ ∂ П ȲBеҨ ḟ ȳ   ȳ ȳц᷾

ȳ Ϥ ȳв ֢ ѻ Ȳ Ɏ Ϣɏȳ

П Ṷ ȳ ѻ Ȳᴟ в в П ϢȲ

B1ᴟB10ԓ ӜᴩȲ֯еҨᾙ Пв в ᶙԓҷ ϯȲ Ἤ

  ҵ ѝפּ€ Ȳᶁ ᵓᵛ Ϥ Ȳ  ҳד

Ӝ ȲϚԛ Л֥ Ѡה ᵂ Ȳ BеҨ ȳ

цfl Ȳ оПרּ ȲẔМד⇔ צ Ϯכѿϱ Ȳ̓͂

Ӝ ЄȲ BеҨ Ὲȴ 

BеҨ B1ȳ Ṷ B2Ȳ П Ṷ B4ȳ



 

87 

ѻ B5Ȳᴟ Ṷ П B6цB7ᴟB10ϢȲᶁ

ӜᴩȲד ạ Пѻ ᶁ ⱢԚӜȲеҨв כ иЏ֥ᵂȲԚ֝

ȳ Л Ϥ Ȳּרо ȲἒױЛ ắẞЛ ȲꜙѹדФ

ӜᴩȲ ▲ ῶ ᾎ ᾭȲ כ   ᵓѿ ᵂ

оרּ ѠהȲ ᴩ ῖ ȳ–Ҝе ᾼӜ ᴩⱢȲ Ȳҳד

ẃ  Ȳ⁯ѥ☼ צ ᾬ☼Ȳᶁ в ȲҠ῀ᵅ Ϣ

ӻὔצ ȲЬ ẘ ἕ їМ Ȳ ֥ ᵂ ц ȲЄ ᵅ

ᵫ ȳ צ Л Ӝᴩ Ȳчᶼ ӻᾎȳ ᾎ ạ B

еҨ ᾭᾓᾼɦ Л ѝоɧ ⱢBеҨכ ѻ☼Ȳױ ѝо

МӴоɦᾎ√ᾼ ɧȲṳ ֽᴶ ᵓӣ‍ᾎ ц Ӝ ᴩⱢ

ᾼ῀ Ȳ═ ЄӜ Ȳ֪ ᵅ ắ ׂᵂ Ȳἴ ֥ᵂ Ȳ

Ӈ ỦӴȳ Ȳчắ Ȳױ BеҨӜ ᾓȲ ᵒ֑ ứ Џ 10

ϢȲѹӜ   ҳדᵛὙȴ 

ᴖȲ֯BеҨ Ѡ Ȳ в в в ПṮ ᴯȲ

еҨ   ᴟϢ љϞ ￼ ҏ Ȳׂᾎ Ἐ ϯȲ

ᾎ ׂᾎ Ȳчᶼᾎ√ᾼ ѝоⱢѻ☼ ᶮ Ȳ ᾎᴩⱢ

ᵍ ȳч Ȳ⁄ Ӝ ϵȲBеҨЛὢ ᾎ√ᾼ ѝ

оϩ ⁄ѡ Ȳ оרּ ПӜᴩѥ Ȳ о ц ϢṂᵓБṜȲ

ῌ ẔᴩⱢ Ӕ ῖ Ӏ ᶧȲ ᷾ Є ᴨӐ Ȳṳ‍Ӝ ᴩ

ⱢȲᴟֵ…֯ ϱצ ҷП Ȳѿ ֥ BеҨɦ Ȳ

ῈɧӜ Ṷ ȲṜѿ ױ  Ӵȴכ

ɎϮɏC  

ṼӁԝ ∂ П ȲCеҨ Ṷ C1ѻ ӻὔȲ

 ѻ C3 ֥ ẁЛ ҏ Ȳ ѻ ѻ C2Ȳ֪ϱỄϯ ᴖắ

ạȲ ὑC1П╓ӱȲ ֥ѿ֢  Ɏ ֫ ȳ ɏḤ ᵤ Ȳṳ

ᴩȴѹ  ѻ ȸᶺ╥ắ ЏȲᴖ C1П╓ӱ

ᴩṶȲֽὨЛ ֥ᾼ Ȳ Ἠ ȲCеҨ  צ׀ ӻὔ

П‍ᾎᴩѦȲן ὑ ҷᴕ Ȳ ֥C1╓ӱᴩṶȲ֯CеҨ

Ѡ Ȳ ֯C1 ◕Ȳѥ ἤ ếѝоȲׂᾎ Ἐ

оϯȲC1 ￼ М Ṃ Ȳ ῈеҨȲ C2 ḆȲ

Ӝᴩ Ȳᴖᴞ ỌἭӜᴩȲᶦ ậ ֑П Ȳѿ ֥

CеҨɦ ᵂӻὔȳ ῈɧӜ Ṷ ȲṜѿ ױ   Ӵȴכ

ɎҳɏD  

ṼӁԝ ∂ П ȲD1ⱢDеҨ ϢȲắצ ẙӀ в

Є᷾ ϢПҀ Ȳẓדצ Пῂ ԉȲ ẓ ⇔ ȲẔὑἬ

ПDеҨ ᵺ ∟ȲЛ≈ Ӕ ȲѿϩḖּט ᵺ Ȳ D2
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Ɏ Ầ ṕϢɏȳD3Ɏ ɏ ϢԚ ѿ Л ӻὔѠהȲ

ҒеҨ Ȳѿּרо DеҨ Ȳṳѿ П ן ֣ 

ậ  ѿḖ Ȳ ч ẙӀ ПӔ це‒ ⁄Ȳ ṿ 

ὑ ᴖ С  ȳ Є᷾ Ϣ еҨПᵒ ᴖ᷾ Ȳ ֪

ױ ắ Є ҷȲᴩⱢ Ҡ Ȳ D1Ӝ∟ὑӖ 6ѣ26ѡѻד97 ֣

ѠẓᾭῶὙӜ ṶȲѹὑ ▲ц МỌἭӜᴩȲ ֥ ȲṿӐ

Є ȲӜ∟ ᶁṓ Ȳ ⇔Ữ ṏֻȲṳ ᶙ ֣ЄO ᴩ

  Ȳӑ ЄO ᴩ Ӣ ϱ Ȳ ѥМO ᴩ20ֵ

аȴD2ⱢDеҨ ѻ Ɏ Ầ ṕϢɏȲṝỰ Ȳṳ

еҨ ȳ ᵫɎῶɏᾼ ȳӨ ѿц֣ѻ Ө ȳ

Ṷ ц ӁеҨ Є еᵫȲѿẔ ȳ Ȳὑ῀ DеҨⱢ

֣ ᴩ  Ể Ȳᴖѿ Л ӻὔПѠה ȳּרо

ῶɎ ԝ ɏȲṳѿЛן ӻὔ֣ ᴩ ậ   чᴩⱢȲӐ

ὑ Ȳ Ғѿ  ἨСѿ Ȳ ЛⱢȲчױ ֥Ȳѿᶙכ

ᵂ ᶧȲ ᴖṳ Л ӻὔἬӢП Ϥן Ϥ ᵫМȲṿ

ᵫ ᾎб ῶ DеҨП ᾭᾓ ὨȲ ᵫПṿӣϢ

ᾎ ױ Ӕ П Ȳṳṿ DеҨП ᵫҷẔе ὙПᵂӣȲ

еҨῖὧцϚ ῂ ᷾ Є ȲӜ ‍ ȲϭӐ D2Ἠ…Ɫ’

АṝЏᵂȳ ᴖ DеҨ Ṷ  D1ȳ D3П╓ӱȲṳӑѻ

ЛᾎȲѹ ὙD2֪ ױ Ӝצ Ἤ Ἠ ҵᾼּמᵓȳ Ȳ

Ẕӑ ד ᾎ П ứȲ ѻ Пצ ȲЬ С

ѿ‍ ȷӦᵒḟҠ῀ȲD1 D2МӴоᾎ√ᾼ Ȳ Ӧ Ф

Ȳ ֽᴶɦּרо ɧПӜ ᴩⱢ῀ Ȳ Ӑ Ӧּרо

ᴩȲҠּט ᵺ ȲṼּפ ᴩ Ȳ ᴩצᵓ ϤȲṳן

ᴩȲѥ ἤ ếѝоȲׂᾎ Ἐ оȲ DеҨ ᾭᾓ═ оȲ

Ӣ ṶԈȲЛὢ ᾎ√ᾼ ѝоϩ ѡ ה ȲD1ȳD2ᴞ ᾎ

оרּ ᴩ ҅ ᴩПӜᴩᴖᴞ Ȳ ậ ֑П Ȳѿ ֥

DеҨɦּרо ɧӜ Ṷ ȲṜѿ ױ  Ӵȴכ

ɎХɏE  

ṼӁԝ ∂ П ȲE1ȳE2ȳE3 EеҨ ḟ Ȳ

ѡ E 4њ ᶾ Ȳ ד Ȳ∟פּ€ ‍ᾎӭᾼכ њҠ ȴ

ѹE3 E 4Ɫ ậᵁ ȲӐ֥װֵצᵂѿɦ ᶾ ȳ ῈɧњᾎПӜ

ȲEеҨќ E3 E1ȳE2МӴоᾎ√ᾼ Ȳ Ф ᾼ

М ֽᴶ ᶾ Ȳ ῈПӜ ᴩⱢ῀ ȴѹEеҨᾼᶾ

ạ   ὑеҨ ᶾ ѥפּ€ ḟ П ϩȲ ֯

ϱѨ Ṽ ṷ   ᴷ ȲЄ Ғɦ ᶾ ȳ ῈɧПӜ ֪ȲṜ

֯EеҨ Ѡ Ȳ ▐ е ѹ כ Ὑ Ȳ Ғḟ
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֢ ᴯ ȲᵻҠ оׂᾎ ἘȲѿᶮכ ᾼ ἤ ếѝоȲ

ѿ ֥ EеҨɦ ᶾ ȳ ῈɧӜ Ṷ ȲṜѿ ױ  Ӵȴכ

ɎгɏF  

ṼӁԝ ∂ П ȲF1 FеҨцfɎϱ ɏеҨ ḟ

Ȳ F3ȳF4иᵑ њ ậ Ȳ ד Ȳ∟פּ€ ‍ᾎӭᾼכ

њҠ ȴѹF3Ɫ ậᵁ ȲF4 ὑ ϢṂ ᴕ ȲF1 F3ȳF4

МӴоᾎ√ᾼ Ȳ Ф ᾼ М ֽᴶ ɦ ậ ɧПӜ

ᴩⱢ῀ ȴѹF1צ ╓ӱfɎϱ ɏеҨἬ Ϣ ϱ Ȳ ϱ

П   ẔЛ῀ Ἤ Ϣ ὑ fɎϱ ɏеҨ Ҍ

ἬԝỆứ П  Л Ȳ ֯ ϱѨ Ṽ ҃Ϣ ȲЄ

Ғɦ ậ ɧПӜ ֪Ȳ FеҨὑӖ ד97 5 ѣ15ѡӨ ȳ

еᵫв Л ПӖ ד97 1 ủ֥Ẇ ῶȲ ὑ ד97 ֤‒֣

  F1ЛᾎӜᴩȲ ὑ999דѣ24ѡ Ȳ ▲ ϱ Ȳ

ᴖ Ҩᾎ ȲṳὑӖ 9ѣ22ѡᵒḟứד105 Ϥ ὢ֑Ȳ ‒֥

ᴷ…FеҨв Ϣ Л ֝F1 П Ȳ ӻὔ  

f1Ɏϱ ɏеҨἬќҀ  Л Ȳ֝F1 7 רּ 7,820.70ацѡ 5,568

а Ɫ҃ӣȲṿFеҨắצ Ȳ F1 ֫ԓ Ӝ Ἤ ṳ

FеҨ ếכ ȲҨᾎᵒḟ ὨЬ Ϥ ὢ֑Ȳױᵒḟ Ὠ ᾎП F1

ϢцFеҨ╟Сצ ᾼ Ȳ Ȳѹ ῏F1 ֙ⱢЛ ‒

῏Ȳ ‚ чᶼᾎ√ ѝоᾼ ȲױӜ ѝоᶮכ ȲҠ

оׂᾎ ἘȲѿᶮכFеҨ ᾼ ἤ ếѝоȲѿ ֥ FеҨ

ɦ ậ ɧӜ Ṷ ȲṜѿ ױ  Ӵȴכ
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Х    

Ϛ ṅשׁ    

Ӑѝ… ἤׁשṅȲӐׁשṅ ᴩ… ᵒḟиέӜ ṶԈȲ ẞׁשṅӭᾼȲ

Ӝ￼‒ȳ ȳ‍ ӻὔ ȲѿЛ ⱢӜ њ◕ȳӜ

ӭᾼȳ ӢӜ ὨПӜ цњᾎȲ ᴖׁשέ ᾎạ ♂ Л П

…Ȳṳѿ ἤ ȳМӴо ȳ ц ֥ Ӝ Ȳ

Л ṶеҨӜ П ӦȴӐׁשṅ Ἤ ậ Aᴟ F Ȳ ӦҨᾎ

ᾎ Ṇ ҵе Пᾎ ᵒḟѝ Ȳ ṅиέֽשׁ ҳ Ἤ

Ȳ ṳ ậ Ӑׁשṅ ẓ ᾼ ȲᵂⱢׁשṅ ц ȴ 

Ϛȳׁשṅ  

ɎϚɏЛ … Ӝ ᾼӇ П  

ᵫ… ӻὔṶ П Ȳѹе ᴩеҨ ׂ Ϥ

⁄Ȳ оרּ ╥ᵡⱢ ȳן Ὲ Ӝ ПӭᾼȲ Ṽ

ӻὔЛ ạѡ Ȳ ═ Л Ȳ╝Л … ￼

‒ȳ–Ҝȳ Ὲȳ ȳ‍ ӻὔ ֢ еҨӜ ᾼӇ П Ȳ ᵫ

ϯӜ ȴ 

Ɏϡɏ ᾎ Ϛ Ṯ ᶮ֝  

еҨи Ȳ ᵂ ᵅ ЏȲѥ ḟ Ȳ

ὑ ӻὔȲ ᵒ ѿϤ П Л Ȳ ᾎ ѿ Ϥ

ч╣ӻὔ П Ϛ Ṯ ᶮ֝ ȴ 

ɎϮɏᵅ Џѥ Ӝ ֙ П ‍  

ᵂ Ϛ ᵅ ЏȲ ֵ ứⱢЛ῀ ЏȲӑắ

Ҩᾎ Ȳ ᾎ Ϣ ѿ ׂ Ϥ ⁄ӴᾎȲ ᾎכ Л

Ȳѥ Ӝ ֙ П ‍ ȴ 

Ɏҳɏ ᾎӑ М ѻ צ № ϩ 

М ѻ ȲⱢ’АṝЏᵂȳ Ȳ ỄеҨ ῏П╓ӱȲӑ

ד ᾎ ứȲ Ϣ Пצ ῏Ȳ ᾎ῏ ֑

П ὨȲ ӑ ֯Ӝ ῏ ắẞ ч ᾎȳ ӻᾎȲӜ Л П
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ạϩȲϚӎὧ Ṷ Ϥ Ȳắ ֑ạ Ҡ ἤꜙᵅȲ ᵗ Л

ὢ ᾎ ѝоП ϩȴ 

ɎХɏ֑Ṷạ   ὨЛ  

ױ ԈẪ Є Ȳ Ԉ ᴟҨᾎ ứ Ȳ ж ȴ

֪Ҩᾎ ᶧ ᴩ ȲӖ ᾎ ắ ạ ὨȲ ֑Ṷạ

  ὨЛ ȴ 

ɎгɏӜ ᴩⱢ ч ѹ═  

еҨדФ ạ Пв Ϣ Ȳắ ῏╓ӱԚ֝ ӜᴩȲԚ֝ ￼

ᴩ Ȳ ӑ ▲Ȳ в ֥ԚӜȲеҨ ⱢӜ

ЏẓȲ Л ПӜ ᴩⱢ ч ѹ═ Ȳ╥ ᾎ ᵍᾼ ȴ 

ɎϝɏӜ כ  

Ӫ Ӝ ῏ еҨ ֝Ӝ ЏẓȲеҨвПᴞ ϢȲѿЛ ѠהȲ

ᴩ￼‒ȳ ȳ‍ ӻὔ Ӝ ᴩⱢȲ Л ἬӢП֚ Ἠ Ȳ

ϱϾ ȳϱ аȲ כ Є֚ – ȴꜙѹȲױ еҨӜ

Ữצ׀Є Ӝ ȲЛ Ϣ҃כ П ȲḆ

ᶧȲӜ ЄὑϚ ᾼ Ӝ ȴ 

ɎϥɏМӴоᶾҾ֥ᾎоӜᴩ 

ῂ ֮ᴯПеҨ ᴩӪ Ӝ ῏Ȳẓ Аᵓ ПϢ Ȳ

ѹ МӴоᶾҾȲ֥ оȳӔ оѿ ӻὔּרо Ӝ ᴩⱢȲ ֥ױ

ᾎо￼‒ȳ ȳ‍ ӻὔ Ӝ ᴩⱢȴ 

Ɏϟɏ  еṂЛи Ӝ  

еҨ צ’῏ ԍ ἘȲ ϱӀ еҨⱢА Ȳׂᾎ Ἐ

ד ᵧ оȲ   еṂЛиȲּרо ѿּט ᵺ Ȳ еҨ ӣȲ

ᴟᴞАҠќ ПеҨἨṂϢ֤ϯȲ Ӝ ȴ 

ϡȳׁשṅ  

еҨӜ њ◕ ᴖֵаȲ ֥› ṅשׁ ȲӐѝ Ɫ Л Ȳ ᴿ

ϢП ᴩȲᵀ М ṅȲҠѿ ҏԍכ Л ᾼ ȴׁשṅ

иᵑ Л ПɦӜ ṔᴥɧцɦӜ Ṯᾙɧ Ȳ М ᾼȴ  

ɎϚɏӜ Ṕᴥ 

ӐѝׁשṅПг МȲ Л ӻὔ Ȳצ׀ɦӜ њ◕ɧȳ

ɦӜ ӭᾼɧцɦ ӢӜ Ὠɧ Л֝Ӝ ц …Ȳ ṅשׁ έ
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иέֽϯȸ 

1. Ӝ њ◕ 

Ӝ ᴩⱢϢⱢ ẞӜ ӭᾼȲ ᴩ֚ ᴩⱢἬ ӣᾼẓ ѠהȲӼᵛ

Ӫ Ӝ ῏ᵓӣЛ ⱢӜ ЏẓȲ ᴩ ᴩȳṂ ῖ ȳ

ȳ Ể ȳ ῈеҨ Ẕ҃Ӝ ȴ 

2. Ӝ ӭᾼ 

Ӝ ᴩⱢϢ Ӧ ᴩӜ ᴩⱢ ẞᾼ█ ᾎ – ὨȲẂֽеҨ

ᵍ ᴩἼ ȳ ═ῖ ȲӜ Ӑ ѿ ӻὔּרо

Ȳ⁄ Л ⱢӜ ӭᾼȴּרо ӭᾼ ȲӜ∟כ Ҡ ḇȲ

ӼҠ Ἃ ȲЛ ‹כ ɎϚɏӜ њ◕Ȳ ᴩ￼‒ȳ ȳ‍

ӻὔ Ẕ҃Ӝ ȴ 

3. ӢӜ Ὠ 

Ӑ‍Ӝ ᴩⱢϢ ẞӜ ӭᾼἬ ӢП ὨȲ…֪ᾎạ ứᴖ

ӢПӜ ὨȲ ṕПȲӜ Ӑ Ӧ ӻὔ М Лᾎᵓ Ȳ

֪еҨᾎȳ ᾎ ứȲ Ṽ ạѡ Ȳױ ӻὔПЛ

ᵛ ═ Л Ȳ⁄ Л …ᴴ ￼‒ȳ–Ҝ Ӝ Ὠ

ᴖӢПӜ ȴ 

ѿӐѝׁשṅПг Ӝ ᴩиέȲЛ ᶁ ӻὔ мȲ

ᴖЛ Ἤ᷊ ṔᴥЛ ד Ȳ֝֯ AᴟD ẓӜ њ◕цӜ ӭᾼȷ

EȳF ⁄Ɫᴴ Ẕ҃Ӝ ὨἬ ӢПӜ ὨȲ╝Л ֯Ӝ

ȲҠ ╥ ȳМ ȳ ᷉ ȳ ȲϷҠ …֪ ᾎ ᴖӇ

֝ ӢП ₇ȴ 

ɎϡɏӜ Ṯᾙ 

ᵫӐ Ȳ ᵫ╥ɦԍ Ὠᾼכ ɧȲ⁄ ὑ

ɦ♂ ᵫцṮᾙеҨӜ ɧП …ȲҠ῀ ᵫ ⱢṮᾙ֢כ е

ҨӜ ᾼ›ᾘњ◕ȴѿϯи Ẓ῏ᾼ ȸ 

1. ᵫ╥ԍ Ὠᾼכ  

еҨ ѻ ӭᾼ… ᵓȲ   …еҨ ᵓц Ȳ╝еҨה

 Л ᴩ ȲҠṿеҨ ᵓȲ ᴖכ ȴ ṶᾬӇ

ᾎȳ ⁄ȳ ᾎцеҨᾎ ứȲ Ṷ еҨӻὔṶ

ӭиדּ   Ȳѿ ῶᵧ еҨ ᾭᾓȳ Ὠцכ

 ☼ Ȳ…еҨⱢ иέȳ ᴷȳ   ц ’ԓ

ӣП Ṽ ȴ ᾼ ῶҔᵶȸ ῶȳ ῶȳῖὧ
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ῶȳ  ☼ ῶцẔ  ȷ ᾼ ῶцὑ ἤ П ᵫȲ

Ẕד ὑ ῶȲצ ЄᾼῈ ḟứ ᵫἬ цᾼв ȴ֪еҨ

ᵫ… ׂϚ е ⁄ ứ Ȳ Ṇצ ȳ ȳ ц

ῶ █еҨᾼ  Ὠȴכ

Ϣ еҨӻὔṶ Ȳ Ϛ ᴭ ᶧ ҏ ῶȲ

ᵫ…еҨ Ὠᾼכ Ȳ ᵫМ  ☼ ᵒ ȲҠ еҨ

  ᾭᾓȲɦ  ☼ ῶɧМȲ ԍ ♄ Ȳ иⱢ ♄ ȳ᷾

♄ ц ♄ Ȳṳ ḕ ♄ П ֪ ԝҏȲֽ ♄ ֪ ȸ

ᵓצ ȳ ן ц׀ Ȳ ∟ ɦ ῶɧἬ П

еҨ ᾭᾓȲɦ ῶɧἬῶ Ὠцɦῖὧכ ῶɧФדм Ȳ

ᴭ כ ῶȲѿῶ ԍ ᾼ ᾭᾓȴ 

еҨ ᵓӣ иέ ḟ Ȳ ѻ צ ֮ ֥

еҨ֢  ᾼ Ȳṳ Ӧ ῀ ҏ еҨ ᵓᾼḟצ Ȳṿצ ᾼ

Ҡѿ Є ȲṳⱢῖὧ ẃ Єᵓ ȴ Ӧ֢ שׁ῏

ṅ ҏ ֵ ₤ế ȲṿеҨ Ϣạứḟ ἬṼצ Ȳѿ

֥ῖὧᾼ ȴ 

еҨ ғȲכ ḟứϯϚḔ ᴩП Ȳиᵑ

ἤ ѿ‍ ἤ ѿ Ȳ ἤ Ȳѿ ⱢẂȸ ϢȲ

ӣ Ȳ ҟ Ϥן ӐПכ Ȳẃ ᴷ

ᾼ ᵑȲ ῀ כ ᾼ ֪Ȳ ᴖḂ ₇ МЛ ῧ ἨҠ

Ӑȴ֝כᾼע ⅎ ὑеҨἬ ẁὢ ⇔Ȳ ₇

ᾼ ⇔ ‍ ἤ Ȳ ѿ ҏ ḟ ȴ 

2. ♂ ᵫцṮᾙеҨӜ   

еҨ ᾼѻ ӭᾼ… ᵓȲ Ѭ fl ᾼ ἤ ЄȲ

⁄ Ӣ ᴋậ ϢṂᵓП ȷ֪ѹеҨ  ἏἏ ҵ

  ᵂȲ ҵ ЄȲ ὑ ᵓɎẂֽȸ

ȳ ȳ ɏцᾨậ ֻ ᴩ ԈȲᵛӢּרо П ȷѹе

Ҩ ᾭᾓЛṾ ȲⱢ еҨ ṏֻ Ȳ ᵍῖ ϯ ц Ȳ

ṳ ứеҨв Ђ ȲӼ оרּ ѠהȲѿ ═еҨ

═  כ ȴᵓӣ ן ֫ןנ  Ȳ  ȲἨѿ

ȲἮ ȲṿеҨ ן ϱсȳ ѩ ϯ Ȳ᷁פ

ȴӐѝἬ ậг ẂȲеҨӜ ₤Ҕ╗ Ὲȳ￼‒ȳ–Ҝц

ᴩ ȲеҨӜ …ᵓӣеҨ ậЛᾎἬ ȲҠ Ɫ ѽеҨᾙ

П ṶԈȲױ ₇Ἠ ֿ Ȳѿ ῏Ȳṳ ῖὧȳẁ

ế᷾ Ϣ כ П ӜᴩȲӜ …֪כ ѽԍ ῂ ԉצ ȴ 
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ᵫ╥еҨɦ Ὠɧᾼכ Ȳе ᴩеҨ ׂɦ Ϥ

⁄ɧȲ ѽеҨᾙ П ṶԈȲᵓӣеҨ ậЛᾎἬ П Ȳᶁ

ᵫ ϯӜ ȴ ṓᾼ ῈеҨ ѠᾎҔ╗ ᵅ ȳᵅ

ȳ …Ϣӻὔȳ ӻὔ ậ  ȳ פּ€ ȳןậ֫לȳ

Лן ȳ ׀ Ἠ ₇ȳ о ц ȴ֪ еҨ   Ȳ

ᵂ Фмד Ȳ⁄› Ὲ Ἤ ПЛ ѝԈȲӇ

 Ɫ Ϥ Ȳ ═ ᴟ ᵫȲ Ӣ Л ὨȲ Ӑ

ѝгԈ Л ẂПӜ њᾎȲ оרּן Ȳ ᴩ￼‒ȳ–

Ҝȳ ȳ Ὲ ӜᴩȲЛ иᵑ᷊ Ӝ њ◕ȳӜ ӭᾼц Ӣ

Ӝ ὨПṔᴥȲᵀṳӑ › ṓӜ њᾎȲṜ ♂ ᵫצᵗ

ṮᾙеҨӜ ȴ 

3. Ṯᾙ Ḍ ӻὔП   

ӐѝἬ ậг ẂȲ C ӻὔ ᶁⱢӐ еҨҵȲẔ҃ Aȳ

BȳDȳEȳFХ оרּ ПӜᴩȲᶁ ҵеҨӻὔӜ њᾎȲ

ҵ ▲ ȲӦױҠ ῀Ȳ оеҨᾼІеҨȳ еҨ

ֵȲϚӎ ֥Ӑѝг ẂПӜ њᾎȲ ֯ ҵ֮ Є ᷾ е

ҨȲứ  Ϛứכ П Ȳц ᵂЛ П Ὑȳ ȳҏ ȳ

ҏЀѝԈȲ ȳ ן ȲѿּרоеҨ ῶȲ֝ е

Ҩ ϢӼҠᵓӣ҃Ϣ֤ Ẕ҃еҨἨ ᴩ Ȳ ạֵ еҨ

֥еҨ ц ẞ Пӭᾼȴ  

ӻὔП ד ȸἬ ᾼ ₇Ữӑҏ ›Ȳ

׀ Ɏ ҒŸ ѠɏȷỮӑќҀ Ȳ еҨ Ɏ ҒŸ

Ѡɏȴҏ ₇Ȳ ῶМᾼ ϤןϤɎן Ғᵛ ῶ Ғ Ÿ

ѠɏȲỮӑןẞ Ȳ еҨ ן Ɏ ҒŸ Ѡɏȷҏ ₇ṿ׀

юɎ юŸ ѠɏȲҏ ₇ ӐȲכ₇ ῶМᾼ

ӐכӐɎכ Ғᵛ ῶ ю Ÿ Ѡɏȴϭ Ɫȸ1ȳ Ϥן

= Ϥן - ֫- ᷉ ȷ2ȳ =ϤѪᵓן Ϥן -

Ӑȷ3ȳכ =Ӑכ ῴ׀ +Ӑ - Ӓ׀ ȷ4ȳ

=Ӑכ ῴ +₇כ -Ӑכ₇כ Ӓ ₇ȷ5ȳכ =Ӑכ₇כ

Ӑ ӣ ᾬ +̓ ϢЏ+ ӣ+Ɏ ῴ֯ ₇- Ӓ֯ ₇ɏȷ6ȳ

ᵓ= Ѫᵓ- ӣȲ ѿϯ ϮѠӻὔⱢӱẂȴ 

ẂֽȸAеҨѿ ὑᴩ ᾼ ₇Ϛ᷅ɎἨҏ Ệứ ɏ

Ἤ ạП ᴩ BеҨɎ‍ …ϢɏȲ ᴩ ӻὔȲ Ӵ ᾼ ȳ

Ȳҏ ϱ ӱ ậ 500аȲBеҨԛ ֝᷅ ᾬѿẔ

Ғ С AеҨПІеҨ CеҨȲ ậ 550аȲCԛ

֝᷅ ₇ѿẔ Ғ ҏ AеҨȲ ậ 610аȲ֪֤ӭ
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ϱBеҨЛ╥ …ϢȲAеҨ ԝϠ ᾼᵓ ȴ 

BеҨӑὑדἉ ҏ ׀᷅ ȲAеҨӼЛӣᵂⱢɦ᷾ ן ɧ

ȲAеҨ ױ ȳ ן ȷҫ CеҨ С AеҨ иȲ

AеҨ ɦ ɧȲ ɦ  ɧȲ ẞ ῈӭᾼȲᴖ CеҨ⁄Ҡ

ɦ ן ɧȲ ɦ ϤɧȲן Ȳ ȲӕІеҨ

ᶁ оרȲּן Ɏ 5-1-1ɏȲṳҠᵓӣ Ҁ ȳ ѣ

90щѿϱᾼןҀ Ȳ ӣȳ ῈеҨ  ȲеҨ֝ ӼҠᵓӣ

ן ֣ ᴩ ֫ןנ  ȴ 

ѹ⁄ CеҨӑ ױ ₇Ȳ ԝ׀ ҷᴖ Ӣ Ȳ A

еҨ֥Ẇ ῶ ԝ᷾ ҷȲч ֯ӕеҨ ᵑ ῶϱȲ Aе

Ҩ ᵓṳ Ȳ⁯Ҡ ᷾ Ϣ ᴷ AеҨᾼӐ ᵓ ϩȲ ẞּרо

ӕеҨᾼӐ ᵓӭᾼȴ 

 

5-1- 1  Ȳ   

 

ȲеҨѿױ ӻὔ ȲἨѿЛן ȳ ѠהȲᵓӣ

ȳ ȳ П ᾼ ậ Ἤ Ể  Ȳ ӇЄ Ғ

▲ ᵺ ⇔Ȳ֝ еҨ ᾼ Ὑ⇔ Є ᵅȲԛ ѿ и

ӻὔȲѿ֥ᾎ ‍ᾎȲ Ҩᾎ▲ еҨ ѿЛ Ѡה

ᴩ ӜᴩПᵺ ⇔Ȳ⁄ ӻὔЛ … ӣПּרо ѠהȲӼ…

Л П Ȳ╝Ṯᾙ я ֯› Ṯ ӻὔПṮ

ȴ 
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ϡ   ѿеҨᾙ ṮᾙеҨӜ  

Ӑѝׁשṅ ậг ᴩӜ иέȲׁשṅ ᵫ╥ԍ כ

Ὠᾼ Ȳ ҠכⱢṮᾙ֢ еҨӜ ᾼ›ᾘњ◕ȲѹӐѝ ṅשׁ ѿӜ

ɦ Л ṶеҨӜ ɧП ӦȲׁשṅ Ɫ ֑╜ ạϩפּ

צ ȲṮᾙеҨӜ ֯ ᾃ› Ṷ› ṮȲֽᴶ֯› ◕ ᵫ

ἤȲцנ ȳ  еҨ ЛᾎӜᴩȲ еҨᾙ ȴ ὑеҨᾙ П ӐⱢ

в ạȲ⁄ ’еҨ ҵП ῶ…Ṽ Ϛ е ⁄ ȲҒ Ἤ

ПҠ ἤȲ צ ᵅ ц П ӢȲѿ сеҨᾼ ᾨϩȴ 

Ϛȳ Ѧ ӻὔȲ ’  

ӐѝἬ ậг Ẃׁשṅ ὨȲ ᵫ╥ԍ Ὠᾼכ Ȳέ

ӐѝἬ ậг ẂȲЛ ֯еҨӜ ПṔᴥȸAᴟD Ӝ Ȳ…ҏὑ

׀׀ ҷП ԝȳ еҨ ᾭᾓ Ȳּרо ⱢӜ

ӭᾼȲ ѿЛ ⱢӜ њ◕Ȳ ᴩῖ ϱӀȳ   ȳ ═ῖ ӭᾼц

ᴩ Ӝ ȷᴖEȳF …ҏὑ ậЛᾎᵓ Ȳ ᴩ ӻὔѿ ậ

Лᾎᵓ Ȳ ᴖ Ӣ Л ПӜ ὨȲ⁄Л еҨᵓӣ ӻὔ ᴩ П

Ӝ …ⱢᴶȲᶁ֪כ Ӝ ᾼӇ П ȲӼᵛЛ Л ἬỰṔᴥ…Ӝ ӭ

ᾼȳⱢ Ӝכ ПӜ њ◕ȲἨ… Ӝכ ӭᾼᴴ ᴖӢПӜ ὨȲϮѠ

ӻὔѠה…AᴟF Ԛ֝Ӝ њᾎȲṜṓɦ ӻὔɧ ɦ Л ɧ

ד Ȳ ӻὔ… Л П ṓ› ᴩⱢ Ȳ╝ṮᾙеҨ Л Ӝ

в ☼ ц ӻὔṮ Ȳ ѦеҨ ӻὔᾼ ӢȲѿ ’

ἤȴ 

Ṯ еҨᵓӣ ӻὔ ᴩ Ȳ ‚ еҨ∂Ӵṏ ᾼв ạ⇔Ȳ ὑӻὔ

ѻ ȳ ᶧȳῶ ☼ ạц ạẕȲ ֻṶԒП ạ ╟ȲẂֽȸ֯

цן МȲеҨ ⅎљ Ӑ П∂Ӵȳ Ḃȳ׀ậцᵔ ∂Ӵ

ᾼ ᶧȲ ᴩ ⅎљП‒ӣ ▲ц ‒ Ȳѿ ⅎљП‒ӣ Ȳ

Ṯ еҨᵓӣ ӻὔ ᴩ Ȳ ᴩּרо ПӭᾼȴẂֽȸ ԍ П

щ ɦB.V.I.Ṻ ɧȲ Ϟ ѷ ֤Пɦ щ ɧȲѷꜜ֢ Ϣ

Ђ еҨȲ Ӵɦpaper companyϱеҨɧ ֯ ȲᴖἬ ɦ ϱе

Ҩɧ ֤≈ Ϟɦ ϱɧ Ӵ֯׀Ȳ Ӵ ֯B.V.I.ҵȲ еҨ֯B.V.I.

е ἬȲ ԉᴶϢ ὑ ϱ Ȳ …Ɫ ứ ȳ Ἠ ӭᾼᴖ

ӴПеҨȴ⁄ϚӎеҨ∂Ӵᶙ в в Ȳ › ӻὔד Ϣ Ӑ Ȳ

ӻὔד ϢПеҨ Ӵ Ἤ֮֯Ȳ ϚḔ ᾎϢṝи ἤȲṳᵓӣ

Ṇ Ȳ═ ȲѿṆ ᴞ о ᴩӻὔиέȲ ᵗ Ҡ ӻὔȲṳ♂ е

Ҩ ᵫ ᵶ ȲѿҒ ▲Ṯ еҨ ϱеҨȳῈ еҨ ᴩ ӻὔП
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Ȳ ᵛ ⱢҠ ӻὔП Ȳv Ҡ ᵍ ӻὔП› Ӝ Єȴ

ṕПȲ∂ӴϚ צ ᾼ Ȳצᵗ ’еҨ Ȳ сṮᾙеҨӜ

כ ȴ 

ԛ῏ȲֽᴶṮ еҨѿ ӻὔ ᴩ Ȳѿן ᵂ М ᾃ Ṷ ⱢӱẂ

ὙȸɎϚɏ ᴕ ᴩ ἤ ạ ȴɎϡɏן Ԓ Ȳ

ṳӦ Ϣ ứ ṿӣПᶙ ἤȴɎϮɏ֯ цҀ МȲ ὑẁ

Ӑ ᾼ ‒ӣ ᴷȲЬⱢ П ȴɎҳɏ֯᷾

МȲ ὑ᷾ ᴷȳ᷾ ậ ȳ᷾ ’ ȳ᷾ ן ד ц

᷾ иᵂ Ȳ ᾼв ╟Ȳ צ Ṷ Ӣἤ  ₇ӻὔȲ ὑ

‒ӣ ȳ☼ ἤ ȳӀ ȳᵂ ᾎ√ ᴩ Ɏ  

שׁ МЊԍ ѻ ӣ Ȳ2010ɏȴ 

ϡȳ Ṯ ӻὔ  

ɦеҨᾙ ɧɎCorporate Governanceɏᾛ╓еҨ ᾼѠᾎȲ᾿

еҨ כ ṏ цכ Ȳѻ ӭᾼ֯ оеҨɦв ạɧцɦв ɧ

ᾼ ạȴὔṕПȲв в еҨᾙ ғᾼכ ӰȲ∂Ӵṏֻв в ạ⇔ȲṶ

Ԓ Ṯ Л ᾼ в ạȲ ᴩ ӻὔѿּרо Ἠ ậЛᾎᵓ

Ȳѿ Ҡ ἤғ ȴὔṕПȲ֯ ῴỞ ◕ȲṮѦв ᵂ Л Ȳ

еҨЛ ѿɦ Л ɧⱢӜ њ◕Ȳ ᴩ￼‒ȳ ц‍ ӻὔ

Ӝᴩȴ ᵍ Ȳ ӻὔȲ М ậЛᾎᵓ Ȳ

еҨ Л П Ὠ Ӣȴ 

רּ Ɫ ṅ ᵫ ӢП֪Ȳ ḖṮ ᵫ ѠᾎȲӦ Ҍ

Ầ ɎAICPAɏȳּר ɎAAAɏȳ ϢẦ ɎFEIɏȳ в

Ầ ɎIIAɏȳּר Ầ ɎIMAɏ ֥ ԓּרч ἤ

ᵫỗ Ȳὑᴫа Ӵכד1987 Cosoỗ ɎCommittee of Sponsoring 

Organizations of the Treadway CommissionɏȲṳ Ӂ ҅в ạ ẓ №ἤᾼ

▐ Ȳắẞԓ ᾛ ц ӣȲṮᾙеҨӜ ֣ в ạПᴞ√ ȴ 

Cosoỗ ὑᴫа ד1992 Ӂɦв ạð ▐ ɧɎInternal Control-

Integrated Frameworkɏ ᵫȲṳὑ ד1994 ῶẔ Ȳ ắּר ᶝ Ȳּר

ḘѫɎSarbanes- Oxley Act of 2002, SOXɏᾎẂὙ Ḗϱ еҨ ᴕCOSO

ᾼ▐ ѿḂ Ẕв Ȳҏẓв ạ Ὑ Ȳ Ϸ ẁв ▲ ᵫȴ

ᴫа2001רּד ҭϱ Єᾼ ð ɮEnronɯ Ȳױ ֝ Ϸ╥ּר

ẙҭϱ Єᾼ Ȳ ὑᴫа2003דϭ ѷꜜ ɎWorldComɏ

ṶԈȲ› ṶԈȲṿ᷾ Ϣ еҨᾼ ῶ ѽ‒їȲеҨᾙ Ɫכ

ԓ ᾼ   Ȳ ᷾ Ϣ Ḗ Ὑо еҨᾙ Ḃ ᾼ ѭȲ‚ṿ

−ֵеҨ ṳḂ в ▐ ȴױ Cosoỗ Ь═ ᾃԍ ᴞ√
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Ṯ ғ Ȳ ⁫ ц ԓ оȲ֪ ῂ ᾓ оȲԍ Ἤ

Ғ Ȳὑᴫа2013דԛ ҏɦв ạï ▐ ɧḆ ᵫȲ҉ в ▐ ȴ 

ᶺ Ɫ в ПṮ ғ Ȳᶦ в ᴯᵓӣצṆ ȳ

ПѠᾎȲ√נּצ ᴷцḂ еҨ ȳ ạцᾙ П ὨȲѿẦᵗеҨ

ӭכ Ȳ  ᴕּר צ в ạ ḖȲ Ḕі COSOỗ ›

ɦв ạï ▐ ɧ ᵫȳ цḆ ᵫПԍ ᴞ√ ȲὑӖ 11ד91

ѣ18ѡ ứ Ӂе ᴩеҨ∂Ӵв ạạ⇔ ⁄Ȳ ӱв ПɦϮ

Єӭ ȳХЄ כ ɧ Ӑ▐ Ȳ Ӧ ạ ȳ ᴷȳ ạᵂ ȳ

ц ц ХЄ כ Ȳ כ П Ὠц ȳҠ ἤ ȳ

ד ᾎ҆ПϮЄӭ ȴϭ ὑ оᶺ ᶮ ц ѩȲѿᵮіҵ Ȳ

ԍ ῶПҠѩ ἤȲṿậ вҵԍ ПכӐ ᵅȲṳ

с П Ὑ⇔цҠѩ ἤȲ֪ ⁄ɎIFRSsɏѻ …

е ᴩеҨ ḖᴖạứȲ╥ѿ ⁄ἤ Ɫѻᾼ ⁄ȲЛ ứȲ

Сԍ ḆЄᾼ ᵒ Ὲ ȲT ֝ Ϸ Ḗԍ Ӈ ҏẔќ═ б

ἤП Ȳѿц Ὑ ҉и ὙẔ ⁄ ӣП Ȳѿ ẞ ’ԍ

ἔ ч╣ӻὔᾼ ⁄Ȳʌ ὑIFRSs… ӐӀ

ȲБὑӖ ד102 иẒ ◕і Ɏ ṃӞȲ2015Ȳ 157ɏȴ 

ȲеҨвױ ạӭ Ȳ ’еҨ ҵП ῶ…Ṽ Ϛ е

⁄ ȲҔᵶ   ҠП ⁄ȳ ⁄ȳ ц

еᵫ Ȳ Ҡ ἤȴѹⱢצ в ạạ⇔П ᴩȲе

ᴩеҨ ԉв Ϣ ҵȲ Ẕ ҅ ϢȲѿ ═ ₇ ц

ᴩ ὨȴⱢṿв Ϣ в ᴯПӭᾼц Ȳὑ ᴩד

ЏᵂצἬṼ Ȳ в ╟ ⁄ Ὑв ᴯПӭᾼȳ ц ԉȲ

ṳ ов Ϣ П ‒ȲЛ ẁἨןắЛӔ ᵓ  ȴ 

┬ɦе ᴩеҨв Ϣ ═ ṳ ҒӐ ứ Ἤ Пв

Ȳѿ ὡ ₇ ц ϩȴ› в Пв Ȳ Ҕ╗֢

ȳ цᾎ√ ȴɧе ᴩеҨ∂Ӵв ạạ⇔ ⁄

17ứצὙѝȴṮ еҨӜ Ȳ в ạПᴞ√ἤ ạȲ Ṷ ὔ

ю Єῖὧ᷂═Ȳ Л ȷ ϢṶ ϱѥ Ӵἤц ἤȲ ᾎצ

Ȳѹ Ӵ ṶПạ⇔ἏἏ☼ὑᶮהȴ֪ױȲв П ᵗȲӔҠ

ѿ ҉ Ӵ Ṷв ═ ПЛṜȴв Ϣ Ҡ Ɫв ạׂ  Ȳ

…Ṯ еҨ ᾼᵗњȲѿ‚ в ạạ⇔ᾼצ ᵂȲṿеҨ֯’

Пׄԓȳ ПҠ ἤцד ᾎ҆П ӭ ѿ Ȳכ в

Ϣ еҨᾙ צ Ӕ Ȳ ᵍ Ɫᶮה Ȳ › ⁄

Ȳ∂Ӵ Ϛ Ϣ ᾎᾙ ἘȲ ȴ 

ϱȲеҨв Ϣ ᾼṔᴥ ứ Ȳᴯ ẓ Ṯ ạц Ṯғ Ȳ
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Ṷ› Ṯȳ ᴷ ὨȲ ᾎ҆ Ȳ ᾎ ἤ ᴷӑ ᾎ҆Ἤ

ӢП ȲכⱢ Џв ц ᴴȲṳ Ἥᵂ ӢП ‒ӣȳ

Ӏ ȳᵂ ц☼ ἤ П ȳ ȳ ᵫȲҔᵶ ӐП ц Ӑ

ṜἤП ȲṮ еҨ ӻὔ Ȳᴖ‍ ѿв ғ Пȴҫ֯

Ṷ∟ ▲ȳ ᴷц ϱȲ֝ Ԋ ֢ ȳ ȳ ’ ȳ

ᴯц ҵ ᴯᴞᴩ ▲ ᵂ Ȳứ цЛứ ▲ в ֢ ᴯПв

ᵂ Ȳ▲ ᵶ ׂᾎ ȳ цᴞᴩ▲ ᶮ Ȳ ױ

▲еҨ Ȳṳứ ᴩ ᴷв ạạ⇔ȴѹⱢ‚ṿצ

еҨᾙ Ȳѻ ӁПв ⁄ ᾎạ Ȳ ⇔Ἴ▲ȳᴩ╜╓

ц Ȳ ᵍеҨ в ạ⇔ Ɫ ѻ Ȳ Ϣ ӑצ׀ ׂ

Ӽ Є П ῀Ȳ ᾎᾙȲѥצῈכ ᴩϩȲв ạ ⁄☼ὑᶮהȲ

Ѡ נ еҨצ ӻὔП ᶮȲ ṮцạѦ Л ᾼ ὨȲ ẞṮ

ᾙеҨ Ὲȳ￼‒ȳ Ӝ Пӭᾼȴ 

Ϯȳв ạṮ ӻὔ Ӑ ⁄ 

Ӑѝׁשṅ ӱȲ֯еҨӜ ᾼ МȲ ᵫ╥ԍ Ὠᾼכ Ȳе

Ҩв Л ╥ ᾎ П￼‒ᴩⱢȲנּ ӻὔ Ȳѿן ═ῖ ȳ ᴩ

ⱢȲἨ ῈеҨᴖⱢ‍ ӻὔ Ӝ ₤ȲᴩⱢϢⱢ Ӝ Ἠ Ӝ ПӭᾼȲ

Л ӢеҨ Л П ȲѹЛ ֯Ӝ ȲҠỰӜ ӭᾼȳӜ њ◕ȳ

ӢӜ Ὠ Л֝ṔᴥȲҠỰӜ П ȳМ ȳ ᷉ ȳ ȲἨ ╥

₇Ȳ ṮᾙеҨӜ Ṷ› Ṯ ὑṶ∟ Ȳв ạ ’ ἤȲ

Ṯ ӻὔ Ἤᴴ ПеҨ ӢП Ӑ ⁄ֽϯȸ 

ɎϚɏ иὙ 

еҨ֢ ᴯ ᴯ иὙȲѿ Ѡהạứɦв ạц ạ⇔ɧȳ

ɦи ᾎɧếɦ ḟ иῶɧ ᵂ Ȳṳ ḕϚ ᴯ

ᾼЏᵂв ȳ ᵓц Ȳѿ ẞи циЏ֥ᵂᾼ ὨȲṮ

Л ϮѠ ӻὔȲ ᵍ֤Л Ȳ Ȳ ѿṅ

П Ȳ֯› Ṯ Л П Ӣȴ 

Ɏϡɏ иӴ 

еҨ иᵑ Ӵɦ ɧ ɦ ɧ Ȳ֢ᴞ ӴȲ ᾼЛ Ȳ

ᾼЛ ȲѿФד ạȲṮѦ ׂᴞ Ȳ ӣе П ӢȲѹеҨ

ц ☼ Ȳ Ϣ ׂ Ϥ ⁄Ȳ

Ἤ  ПϤ ȲṮ в ֝ ẓ Л Ầ ȳ€ּפẁеҨⱢ

Ϥ ȲכⱢԚ֝ӔӜП ȴ 

ɎϮɏ    
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ὑϢἤᴕ ȲӜ ֪ Є῏ ὑɦ  ɧȲױӼ…еҨ ☼

ἤ Ȳ̓͂╝ ╦ ќṿӣứ ӣ Ҁ ҵȲ Ϥן  Ӵᵛ׀Ϥ ᴩȲ

ќҏừṿӣќ Ἠ ȴѹеҨ  ☼ Ȳ Ԛ֝ ȲẂֽȸќ

ẒϢѿϱ ֝ Ȳ ᴩ ϡϢѿϱ ֝ Ȳ ױ

ӻὔȲ ᵍЛ ӻὔ ᵡᶁ ὔ ᴩ   П Ȳѿ ’

Ѭ ẁеҨⱢ Ϥ П ἤȴ 

Ɏҳɏứ  

еҨ ᾬ☼ Фмד☼  ᷂ Ȳ ’еҨ ׄԓȲ׀ ȳỆứ

ἨẔ҃ Ȳ ứ ▲ Ȳṳ ԝ ֿ ᴩм Ȳ ד…

֥ȲҠᵛ еҨזּ ѿ ӻὔ Л П ȴ 

ɎХɏ ạ 

Ϛ ᵅ Ϣ Ȳứ ╟ Ἠԅ Ȳ ӦЛ֝Ϣ Ẕ

Ṷ Ȳѿן ȳ ạ ч Ϥ ⁄Ȳ ᵅЛ ц

чḤ П ȲѠ נ еҨӜ Ȳ כ ṮцạѦ Л П Ὠȴ 

Ɏгɏ∂Ӵᵬ ῏ ạ 

в Ϣ נ еҨ Ȳ∂Ӵṳ Ὅ Џѿ ֤Ѡה Л

ᾎᴩⱢП Ȳѿ ю ָⱢ ᴩ ӻὔȲ֯ в ֥Ӝ Ȳ

Л в ạȲ ᾎ ѿנּ ӻὔ Л ῏Ȳ П֚

Ȳṳ ᵍ￼‒ȳ Ὲȳ еҨӜ ᾓ Єȴ 

Ɏϝɏ в ᶧ 

в Ϣ Ầᵗ Ṷ ц еҨ֢ ᴩ

ᶮȲ о Ṷц П ῀Ȳứ ἨЛứ в и ᴩ▲

Ȳṳ ẗ ἤȲ ᵍ ᴩ ᴩ ӻὔȲ

М ậЛᾎᵓ ȳ ῈеҨȲἨ оרּױ Ȳѿ ᴩ еҨӜ Ȳ

ц ֗ӔеҨ Ȳ ’ ᵫП ȴ 

Ɏϥɏ о Џ  

ӣӔ᾿ȳ ׂṏֻП ЏȲ Ӧ Џ Ȳ∂Ӵ Ӕȳ цׂ

ᾎ Ȳѿ ԍ ѝоȲ о Ȳṳ∂ӴӜ ȴ Џ

ȲṿеҨԓ ЏכⱢеҨᾙ ᾼϚ ԌȲ еҨ֯ в

֥Ӝ Ȳй ֢ ᴯ֝ Ӝ ȲᴩⱢи Л Ϥ ȲṮ ѿ ӻ

ὔ ӢȲ ẞеҨᴞ√ Ὠȴ 
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ҳȳ֑ צạϩפּ ἤ 

Ṯ еҨ Л П ӢȲ Ṷ› Ṷ∟ ▲ϡ ֣ њȸеҨṮ

Ȳ›῏ в в ȳҵ ȳᾎ҆ ȳ Ӵ Ṷạ⇔ếеҨῂ ԉ

Ṷ› Ṯҵȷ∟῏еҨỮ Ҩᾎ ȳ ȳṮ׀’ ếῂ ạ

Ṷ∟▲ Ṯ ȴеҨ Л ПӜ ȲὙ֪כ ӻὔ…

Л П Ӝ ПϚȲ╝ ∂Ӵṏ ᾼв ạ⇔Ȳṳ в ϢȲ

ӦеҨ ֥ᾎạ Ȳѻ ȳ ẁ ȳ’ׂ ȳẦᵗ נּ ѿ

цẦ Џ ȳ Л Ȳ ∂Ӵ֥ᵂ ᴴ …ȲѠ צ Ṯ

еҨв ֥Ӝ ȲӉ Л Ἤ цЛᾎӜᴩȲѿ цῂ ׄԓ ȳ

’ ᷾ ׄԓȲ֝ еҨᵓ ȳ’ ῖὧ ȴ 

ᾎ ὭɎR. von Jhering 1818-1892ɏפֿ ȸɦ֑ ֽẒϼП ȲӣПЛ

Ẕ Ȳ⁄ ϢẒắẔ ȴɧɎὭЍӥȲ1992דȲ 126-127ɏȲ

ɎImmanuel Kant,1724-1804ɏ Ὑ ҏ ᵫȸɦᾎỪᾼ֑ ╥ЛҠѿ᷂Ϣ

Ϛ ЏẓȲᴖẃ‚ṿẔ҃Ϣẃ’═ ṏȲ֪ⱢϢ╥ЛҠѿҬ᷂Ϣ Џẓẃ

Ẕ҃Ϣ ɧɎὭЍӥȳὭὧ ȳὭ Ȳ2004Ȳ 556-557ɏȲ ᾎ√…ῂ

ПϚȲᴖ֑ …ֵ ῂ ạњ◕ПϚȲṳ‍ Ϛњ◕ȲṜѿᾙ Ἤצ

Ӝ Ȳѹ֑ Пɦ Ḁ ⁄ɧȲ ֑ …ᾙ ȳ ᵗњ◕П֮ᴯȲ⁄֑ ‍

Ȳ֑ ן ṮӜ П ὨȲӇ Ɫ ӣ֑ ѿҵПạ⇔Ȳᵛ Ṏȳ ȳ

Ứ ȳ ֑ȳ ȳ’ ḇἨẔ֢҃ ’ׄ иȲỞᵌ ẔғɎ ӡỘȲ1991Ȳ

12ɏȴ ֑╜ ֑ ПӴᾎȲẔ҃ῂ ạњ◕Л╟Ȳӑ Ṯ Ӝ

ὑӑ ȲӐӒ Ḗ ѦӜ Ȳ ֑ᾎ ד⁄ Ȳ

Ɫ ѤḖ ȴ ȲӉױ еҨӜ Ȳ еҨᾙ Пв ạᾙӐѠᾎ њȲѿ

ḖṮѦ ӻὔ ӢȲ Ѧ Л Ӝ ֯Ԓȴ 

ɎϚɏ ֑╜ …ῂ ạњ◕ПϚ 

Ӑѝׁשṅ ӱȲеҨӜ Ӫ Ӝ ᾼϚ ₤ ȲӐѝгԈ Л

ẂПӜ њᾎȲ￼‒ȳ ȳ Ὲ ӜᴩȲᶁᴴ Л П ӢȲЛ

Ҡ …Ӝ ӭᾼȳἨ╥… Ӝכ ӭᾼПӜ њ◕ȲḀἨ Ӝכ ӭᾼ

ᴖӢПӜ ὨȲꜙἨ ẓӜ ӭᾼȳњ◕П ṔᴥȲӜ ẓה

ἤȲѹ   ѿѿ֥ᾎ ‍ᾎᾼӻὔ ȲԚӜה …Ӽ ꜙ Ȳֽ

ᴶ֯› ṮѦеҨѿ ӻὔПѠה Л П ӢȲѿ ἤ Ȳ

Ḃ еҨ ϢӜ цḟ Ȳɔ Єὑ ҒכӐП ᴷ

Ὠȴ ѿ Ӝ ῏Ȳ…  Ӂᶝ Ӝ Ȳ Ӝ Ἤ цЛὔ

Ҩᾎ … ֪Ȳѹױ Ӫ Ӝ ᾼӜ ϢȲἏἏ ḝ

Пῂ иІȲ ֑╜ צ ứ Ȳѿ Ӝ ϢᴞӦПᴞӦ֑ѠהȲ

ṳ Ӝ Ἤ ȲϚӎ Ӑכ ᵓ Ȳ Ӣ ҒכӐЄὑᵓ

П ᴷ ὨȲѠ   ὨȲѹẓ Ṏ╓ Ȳṳ ѦϚ ῂ Є Ȳ



 

103 

ṿẔїӢ ȲᴖЛ Ӝ ȴ ỄеҨ Ϣ  Ҁ  П

֑ ԈȲ ЛṜⱢ Ȳṳ ᾎ‚Ẕ Ȳѹ ֑ ɦ ṮӜ ɧПӭᾼᴖ

ṕȲ╥ Ӝ ꜙ ȲӐ ϱẓ ⇔Ӝ Ȳӑ ֑╜ Ɫ

ạњ◕ȲЛṜѿ  Ẕ҃ ֯ᾼӜ ῏ȴ 

ὑМ ắ ЏȲ Лẓḟ Ȳ Ự ֥Ӝ Л

ӜᴩП ֮ᴯ῏ȲṼᾎ ԚӜ֑ Ȳ ѿϤ ὢ֑ Ẕῂ …Ȳ

ṿẔ ҷ‒ӣ֤ цῂ Ӣ ϩȲҏ ∟ắ Ȳ ЛὔȲҠ і

Ḇֵῂ ȴѹ Ἴ Ӝ Ṷ Ȳ ῧ ҽ ῂ ӐȲṳכ

ᾎ῏ ӣ ֵᾼ ᴞᶺ Ȳᵒḟứ Ἤ ҀҏכӐ ὗȲ

Ẕ֪҆Ӣ ᴕ Ȳᴖӑ Ӝ ậЛᾎᵓ ῏Ϥ ὢ֑Ȳ ẃӼ ϩ

ҽ ֑Ṷ  ӖṶ ῏ȲЛֽ ᴞӪӜ Ȳ ӭ› ӻᾎ 171 5

Ὑứɦ֯ ▲МᴞӪȲֽצӜ Ἤ ṳᴞ ӻԓ Ἤ ᾬ῏Ȳ Ẕ

֑ȷṳ֪ᴖ▲ Ẕ҃ӔӜἨԚӜ῏Ȳ Ẕ֑ᴟϡиПϚȴɧȲӴᾎừὙӪ

ӱ ▲ ◕ ֥ ὙЛ ПӜ ṳ ẁᴸ Ȳ ѻ ֪ᴖứ

῏Ȳ ᵍẔ֑Ȳ ᵅ ᵺ ῏ȲṳẦᵗ еҨӜ њᾎПԓ Ȳ

᷄ҏ Ȳ ᵫἬ Ȳ с Пứ Ȳ

ױ Ẕ֑Ȳ СΩᵫ ֑ПḂ ᴞ ȲṳỄӜ ϢⱢ  Ҁ 

П ֑ ԈȲҠ Ḇẓ ᾙӜ ᾼғ ȴ 

ᴟᵅ ЏȲ ›Ҩᾎ ᵂȲᵅ Џѥ Ӝ ֙ П ‍

Ȳ ᾎ῏֝ ᵅ ắ ἤ‍ Пṓ ȲỆ‍ ṓȴѹ ᵍ ֑о╜

ӭᾼӐ֯ ѦӪ Ӝ Ȳ⁯֪ Ϛ ᵅ Ȳ ὔȲכⱢṮᾙ

еҨӜ Пѻ ϢЀȲṿ ֑о╜ Ɫכ ᵺ ᾼạ⇔ὼ

ὨȲṳӢ › М ЏϤ ∟Ȳ֝צҏ ∟ắ Ȳ ЛὔȲ

Ҡ і Ḇֵῂ П Ȳ╝ᵅ ЏӼЛ ӣ ֑╜ Ҡ ȴכ

ᾎ Ϣ ѿ ׂ Ϥ ⁄Ȳ⁯ ч ᾃ ֥

ᵂ П Ȳ ֝ ế Ȳ֪ ὑеҨ в ѝװ

оȲ⁯ѿМӴої ạ’ ᴞАȲ Ḃ ᴞАᾼв֯ Ȳ ᵍ ᾎ∟

ȳ ȴ ὑ╥ ᵅ ЏȲ֪ ֥ Ӝ ậ

ҵЛᾎᵓ Ȳ ≈ע ֑╜ …ῂ ạњ◕ПϚȲ֯Ҩᾎӑ ᵅ

ЏПӜ ֙ ϯȲⱢᵍ Ӣצчᵗ  ᾎ√ ѦПеҨ Ӝ ѝװ

оП ȲכⱢṮᾙ ♂Ȳ Ṷ› Ṯ Ȳ › еҨᾙ ◕ ѦȲ

ᵍᵅ Џ Ṯ ὔ Ἠ‹ Ȳ ṮẔӜ Ȳ Ṷ›҉и ӱ

ᾎᴩⱢП ȲṿẔ ᾎ√ ȳԍ ԉцᴩⱢ ꜙ Ȳ

Ғ ц Ȳ∂Ӵṳ Ὅѿ ֤Ѡ֣הв Ἠѻ ӻὔ

ЛᾎᴩⱢП Ȳ ӣד ᾎ√’ цѻ Џᵂ Ȳ Ϛ ᵅ

Џׄїᾼ ҏ ȲҠᵂⱢṮᾙеҨ Л Ȳ֝ ’ ҃

ᾼЏᵂ Ȳṳ Є П֝☼֥ᴁМӴо ЀȲ йױ в



 

104 

֥Ӝ П ֪Іȴ 

Ɏϡɏ ֑╜ צạϩפּ  

ᾎ Ὥвפֿ ɎɜGeorg Jellinekɏ֤ ṕɦᾎ√╥ ᵅ ⇔ᾼ ɧȲ֯

ῂ ПМȲӖ їМṪ᷂ еӂȳӔ ПѐȲ ῂ ѿ

‍ Ȳᴖ ҅҅ Ӗѻạ⇔Ȳԓ еӖ Ѡה ҏ҅ῶȲӦ҅ῶẃ҅

ᴩϢӖ ≈Ȳᴩṿ╜Ἀ ᾙ ȴᴖᾎ√ᵛ╥ ӦױеӖϩ ȲἬ∂ӴӖ

Ԛ֝ ׂПᴩⱢ Ȳ Ӧᾎ√ᾼɦе‒ϩɧҒѿּפḇȳꜜứӜ ᴩⱢȲ∂

Ӵῂ Ӝ ȲⱢӜ Ṯ╜ Пӭᾼцꜜ Ȳ∂ чᾎ√῏

иПӔ ἤȲ Ӣׄứῂ Пҵ֯ϩ Ȳ╝ᾎ√ …Ȳ…Ṷ ϱ

Ӈ …Ȳᴖ‍ ἘϱӇ …ȴỚЛ ᷅ᵒӜ ⱢӜ Ϣ ‍Ӝ Ϣ

Ϟ╥ῂ ϱ ѿᾎ√ứ ҟꜜứᾼ ὨȲӐ ϱẓצϢⱢ ἤП ȴ

⁄ɦᾎ√ɧ ṳ‍ ẓ№ ғ ȲỮצ ᵑ Ṯғ цϚ Ṯғ Ȳ֑ᾎ

ғ …’ ֵ Ȳ Сῂ ׄứϩ ȴ 

֑ᾎӭᾼ֯ס’ ᾎ ȲⱢ’ ӢỄȳṝ ȳᴞӦȳ֤ ȳ

ᾎ Ȳ – ᾎ ᾼɦ ᾎɧᴩⱢȴ Ȳױ ὑ֑ᾎɦ’ ᾎ ɧП

ғ Ȳ С ạϩⱢ∟לПӔ оПṼ ȲѠ צ Ӝ ᴩⱢ ֑

Ṷạ ᵂӣȲ Ӝ ’ ᾎ ȲẓצϚ Ẓ ἤȲ╥Ӑὑ֑ᾎ ∟њ◕

ἤП Ḁ≈ Ȳɦ ֑ ᾎɧП ֑о╜ Ӈ ֥ѩẂ ⁄ȴ 

╥ԍ ṕȲⱢ ῶ₇ Ḇ ȲѹḆ ч╣еҨ Ȳṳ

֢ ῶѩ Ȳ֝ד Ṷ Ȳ Ӣ֯ Ϛ Ȳ Ȳ

֯ ῶϱ ẞ֝דᾼ ὨȲ Ϛ ⁄ оᾼ Ȳ…֢

҅о╓ ПϚȴеҨ Ṷ ȳ ц Ϣ ╥ ạ ᴩⱢϢȲ

ὑᾎ√Ӑ ϱ╥ ᵅ Ȳ╝ ᾎ ӣ֯ ⁄Ȳᵛ…

Ϣ ᵅ ɎḈ Ȳ20119דѣȲ 80-81ɏȴ 

┬ ᾎ 15 ứȸ иϯԝϡ ȸɦϚȳ Ở ȸ

Ὑ Ṷ П ȲᴖⱢ ẓ Ἤ П ȴϡȳ ȸ Ὑ

Ṷ Ϣ П ԉȲᴖⱢ Ἤ П ȴɧ 16 Ở Ȳ

Ẕ ứֽϯȸɦϚȳҵẃ ȸ…ᴞẔ ӐṝѿҵПϢἬậ ῏ȴϡȳ

ҵ ȸ… Ẕ ӐṝѿҵПϢ῏ȴϮȳв ȸ…ӦẔ Ӑṝ

ᴞᴩ ȴɧȲ⁄Лᾎ῏׀ ӣеҨ  Ӝ МȲӜ ᴩⱢϢⱢ еҨ

Лצ ӻὔП Ȳ ᵍӜᴩ ԏȲӇ ҏẓЛ ẁв Ȳ Ɫ

ҵ ▲ Ȳ Ӈ  Л Ϥ Ȳ ═ Ἃ

Л Ȳ╝ ᵫ… ￼‒ȳ–Ҝȳ Ὲȳ ֢ Ӝ ᾼӇ П ȴ

Л ѿ ֑ẃ№ еҨӜ ῏Ȳ ϱ Ὠצ Ȳ ӑ ṝⱢеҨѻ

ȳ Ϣ ׂ ᾎПד ȲЬ Ễ ╓ӱȲ ￼

ᾎ ѿ Ṷ Ϣ ׂП ȲẦᵗеҨѿЛӔ ѠהḤ Ȳ
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ṿ Ṷ ӢЛ П ὨȲỚЛ צ׀ Ӝ П Ȳ֑Ṷ

ȲἏἏ֪ᴕ ᴩϤ Ȳ… еҨּד ϯПᵅ ЏȲ Ӝ

ᴩȲ Ɫắ Ȳќ Ệứ ѬȲ֪ắ ЏᵂȲ ὑ Ӣ ȲἨ ᾘ

ẂȲἨ ‒ԉѻ ╓ӱȲṳӑ֪ Л ᴖắ Ȳ ứẔ ἤṳ

‍ ЄȲҨᾎ Сѿ ᵒɎ ȳ ֑Ἠὔּד  ֑ɏȲꜙѹ ứ ╥

Л῀ ЏȲᴖӑắҨᾎ ȴᴟ ӻᾎ е ᴩеҨ Л ứצ

Ȳ Ϛ М ѻ цᵅ Ȳ ч Ϥ ⁄Ḥ Ȳ

еҨӻὔ  ЄȲἏẃ Ȳ Ϥ ҏ ᶁצ ᴩ▲ ȲṼ

╓ӱϤ Ȳ Ḗ῀ еҨ П ӻὔв Ȳѹ

ԚӜᴖѿ ӻᾎ Л ȲᴖСѿ ὍȲ⁄ ᾎἬ ∂Ӵᾼв в

Ϛ Ṯ Ȳ Ϣ Ṽ П Ȳ Л П

ạϩ Ȳ֑Ṷ ϱѥ Ҩᾎ№ ὨȲ צạϩפּ֑ ȴ 

Хȳ ᾎ֫  

еҨӜ њ◕ ᾼ ếḂ Ὅᴖѡ ᴖֵаȲӜ ᾼ ế

ᶾҾȲ ᾎ√ ạ ᵧדФ   …Ȳ ПӜ њᾎȳӜ ᾬȳӜ ᾼ

Ȳҏ ὑ ᴩᾎ√ П Ӝ Ȳה Ӣᾎ√Ὲ ȲҒϱ֢

ӴᾎḔ ЛϚȲ ѿṅ ȴ ᵍ ԍ ѿ ₤ӻὔ Ҕ ӻὔП Ȳ

ᵓӣ ϱеҨȳῈ еҨЄ ᴩ ӻὔȲṳ ὔ Ӝ Ἤ ȲӜ њᾎ⁯

Ựὑᾎ√ ПҵȲ еҨЛ ḹ ᴩȲᾎ ᶮ֝ẓѝȲ᷾ Ϣ

ӦеҨ ᵒ צ ẙП Ȳ᷾ ḟ ѥ Ҡ ‒ ПṼ Ȳ’ ᷾

Ӏ ӻὔׄԓПס ⱢῈ Ȳ╝ѿϯ ᶺ ῺדẃⱢ Ӊ ╥ еҨӜ

Ȳ њ Ғѿứ ȳӴᾎȲѿϯ ᾎ ♃ Ṯạᾎȳ֑ᾎȳеҨᾎ

ᴩ ȴ 

ɎϚɏ♃ ᾎạ еҨᾙכ   

ᶺ ᴫа֯נ ѿɦМד1197 үҖɧ Ở ṝиҒϤṸыṮạ♃

ɎAsia/ Pacific Group On Money LaunderingȲ APGɏȲ ӑ

Ȳᴫа2007ד Ϛ ԝⱢɦϚ ɧ֤ Ȳᴫа2011

ϡ ԛ Ϥɦ ɧ֤ Ȳױ∟ḕҳ ѣ Ӈ ắ Ȳᶺ

Б  ֤ԝ С∟ ֤ ȴҫᶺ ѿ APG ҒϤɦṮạ♃  

ᴩ Њ ɎFATFɏɧȲFATF37צ цҔᵶAPG֯в 9 Ȳ

╥ԓ ᾼṮạ♃ ȴ֪ APGὑᴫа2018דẃү ᴩ Ϯ

ч♃ Ȳ ὨⱢЛ Ȳᶺ ԝ֤♃ ֮ Ȳ

ᾼ  ắẞ Ӊ ȲҔ╗   ӻὔᾼכӐ Ȳꜙᴟ  

ԝⱢἴ ἏẃљȲ ᶺ ὔȳ  ȳ  Ȳꜙᴟҵӻᶁצ ᾼ∟Ὠȴ

ᶺ Ϟ ֥ Ӕ♃ Ṯạᾎ ᾎ Ȳᴫа20177דѣ20ѡ֯ ṭ қ

Ҡ ị ᴩᾼד ẃ ȲБ ᵓ ɦ ɧ֤ Ȳ ṓ Ϛᾌכ
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ȴ  

♃ ӭᾼ֯ ὑӐӜ Ἤ Ȳ ֢ ȳӻὔ ɦ ɧ ♃Ȳ

Ɫɦכ ɧȲṿ҃Ϣ ᾎ ῀Ẕ ẃӜ ᴩⱢП ἨᴩⱢȲẔМϢ

љȳ ӻὔȳ ҵеҨ  ♃ ѠהȲẂֽȸᵓӣ ᴩ ӻὔȲ

Ἤצ цЛᾎ Ȳῶ ϱ╥Ӕ ֥ᾎПᴩⱢȲ ϱ Ɫ  

Ἤ ᾼ ӻὔȲѿ―Лᾎ   ȴ ԓ о Ȳ ὔȳ ӐᴞӦоȲ

ꜜѡ ȲеҨӜ …БЛ֯‭ ӐЁἤȳ ἤἨ ἤȲ

ᵑ╥ еҨȲ ԍ Л Ȳѥ ᴞ√ ạȲᵓӣ ӴІеҨȳ ҵ

Ϣ еҨȲ ӣ ӻὔ њ◕ ῈеҨ Ȳԛ   ԓ оȲ

ᴩ ҵ♃ Ȳ ᷾ Ϣ֯᷾ Ӏ ắ Є ҷế  Ӏ ҷᶧȲ∟

Ὠ ѿᴷ ȴ 

ὑҨᾎ…ạ еҨӜ ᾼ ∟Ϛ ׂ Ȳ ֑Ṷạ ӐếכẔצ

ạȲᾎᾙ ἏἏ ѿᵛ ֪ ȳ ạѡ ѣ ПӜ њᾎȲ √ᾎכ ♂

цῈ Ȳ╝֯ԓ о ҅Ȳ Ҡ ∂Ӵ֢ Ϛ ἤȳԓ ἤ

ҠדФ П ȲṳҒ еҨᴞᶺ ԉ Ȳ о֯Ӝ › ◕ц

נ ȳ ЛᾎᴩⱢ ᴩӜ Ȳ ᵍḆЄ ҷȲ╝ › ṮеҨӜ

ѠהȲ еҨᴞᾙȲ еҨᴞ√ ạц оῂ ԉȲ П≡… ѿ

еҨ∂ӴϚ צ ᾼ П ȴ 

ч♃ ᾎạ еҨᾙכ Ȳ ѿ Ɫ ֣ᾼ Ṯἤ ᾎạȲ

Ứס… еҨ Ὑ⇔ȲҒ еҨᾙ цᾎ Ϣ ȳ ḟ ѦеҨ

Ȳ с Ȳ’ еҨᾙ Ȳצ ḟᾙ ᾨ ȲṳҒϤ

₤ ɎICSA/CSIAɏȲѹ Ṯἤᾎạ Ȳ KYCȲ

▲Ḍ ӻὔȲṳ ѿ Ϡ  ҵȲҔ╗ ȳ√ ȳ֮╜Ђȳе

Ϣȳ Ђ 5Є ϢЂȲⱢеҨ Є ӻὔȲ ♃Ṯצ ᾼ

Ȳ 5Є ϢЂЛ ֥ ῏Ȳ ȴ 

Ṽ ᵓṶ ỗ ▲ Ө Ἤ ᾎ 3 ứȲе ᴩ

еҨẔ ᵓṶ Ἤ Ө Ȳ ỗ ╜ Ɫ ҅ ϢП

▲ Ө Ȳ֪ Ҕᵶ Ȳѹ Ӵ ῖеҨ…

ЏẓПϚ ѠהȲד ᴿ♃ гЄצ ȲҔ╗ȸӻὔ  ⅎљṝи

Лד ȳ Ӕ ӦֵװἨ ѿ ᵅὑ Ө   ᾼ  ќҀȳ  ẃ

ӻ҅Л ᾼҵ ӻὔȲⅎљ╥ Є֑ ϢἨ ἠԌІȳⅎљӑ Ὑ

ӻὔᾼẓ ṶӦȳⅎљⱢ҃Ϣ ӣ Ȳ╥ Ө Ȳ ׀’

ȳ ⅎљṝиɎKYCɏȲϠ ӻὔӭᾼế  ẃ Ȳ ẞч

♃ ӭᾼҵȲ ‹ᵗ֯צ Ṯ еҨѿ ӻὔѠרּהо ȲἨ ӻὔ

Лᾎᵓ Л Ӝ П ӢȲӼצᵗṮѦ ӻὔȲ Ѧ

Л Ӝ ֯ԒПғ ȴ 
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Ɏϡɏ֑ᾎḥן ạ 

  ♄ ᾼԓ оȲ ЛᾎἬ ֪Ȳ ֑Ṷᾎ҆ ц֑ ᾎ

ứ֑ Ȳ ֑о֑Ṷ╜ ȲЬ ᾎצ ạӪ Ӝ ῏Ȳѿ ᴩ

ᴩ ӻὔȳ ן оרּ ѠהȲ ᴩ￼‒ȳ ȳ‍ ӻὔП

Ӝ ȲӜ ᴩⱢϢ Ӧ Ẕ ᾎ Ἤ Ȳѹ ֵ Є Ӝ ῏

Ȳӑןẞ֑ ạ Ȳ֯ ҵ ṹắЛᾎӜ Ἤ Ȳᾓѹᵛṿᵒ֑Ϥ ὢ

֑Ȳҏ ∟Ь’צ Ӝ Ἤ Ȳṳ ṿȳ ҃Ϣ ᾎѿЛ ⱢӜ

ЏẓȲ ױ ậ ЛᾎἬ Ȳ ᾎצ Ѧױ ṣ ậ Лᾎᵓ

ПӪ Ӝ ȲӖ≤ҳ Ȳ╜ἈỪ ἭắӇ Ӵᵛ ᴩ ȲӔ ᾎϢ

Ӝ ế♃ ԈלἽцḥןӜ ЛᾎἬ Пᵺ ♂ȴ 

֑ᾎ ὑḥןП ứȲὑӖ 7ѣ1ѡ╟ᴩȲד105 еּפȳҵ

ᾎẂ Ȳ ɦ Ϣ ֪Ӝ ᵓɧȲ Ӕ Ӧ ӱȸɦӐװḥן Ӕ

ᴕҵ ӴᾎẂȲѿй֥ḥןПᾎ√Ӑ Ȳ ḥןⱢӐᾎἬứ֑ ц’ׄ и

ѿҵПᾎ√ ὨȲẓצ ӴἤȲᴖ‍֑ Ɏ ֑ɏéȴɧȲװױ Ӕ …

ḥן ₤Ȳ ᾎ ḥן Ɫ Ȳ֑ Ӕ∟֑ᾎ⁄ ḥן Ɫ ӴПᾎ√ ὨȲ

Лᵀ ḥןԝⱢ Ӵ ȲѹЛ֝ὑϚ ɦ֑ ɧ ӣᴩⱢ Пᾎ√Ȳ

ᾎӼ ứḥן ӣɦ ᵒ ɧᾼᾎ√ȲᵛἬ ѿɦ ц╠Ἇɧȴṳ Є

ḥן цḥןⅎ П ȲϭἬ ɦӜ Ἤ ɧȲЛ נ ṓ …╓

֪Ӝ ᾿ ậ Ȳ̓͂ЛҔ╗֪ ᾬἬ П  Ἠ֪Ẕ҃ ֪ᴖ ӢП

ᾬ֯вȲ Ӕ∟֑ᾎ 38П1 4 Ӝ Ἤ ЄҔᵶ ᾎᴩⱢἬ ȳ

Ẕ ПᾬἨ ϱᵓ цẔ ȴҫ ᴩ֪Ӝ ᴩⱢϢײϺȳ ȳἨ

ᵒḟ ứᴖⱢЛ ȳЛắ Ἠᵍ ᵒḟ῏ȳἨ֪ї ҷȳ Л

ẞ ᴖ Ѧ ᵒ Ȳ֪ ѻ֑ᴖЛ ΩᵫḥןП ᶮȲὑ ᾎ∟ᶁ Ω

ᵫḥןȴ Ɫ Ӝ Ἤ П ȲṮѦ Ϣ ᴩ Ȳ Ӕ∟П֑ᾎ

38 П 3 ḥןᾬПἬצ ἨẔ҃ ᵓȲὑ ᵒ ứ›ẓצ Ѧ иП

ϩȲὑ ᵒ ứ Ɫ ἬצȲᵀⱢ ӻὔׄԓȲ ϮϢ ḥןᾬ

П ᵓ⁄Лắ ȴѹⱢ Ἁ Ӝ ПЛᾎᵓ ȲӜ Ἤ Ἠ П

Ȳ ứ ᵺצ Ȳ ѿᴷ Ѡה ứПȴѹ ֑П ϩЛцὑḥן

ПΩᵫȴ 

֑ᾎḥןạ⇔ ᾎכ ɦ Ϣ ֪Ӝ ᵓɧ Ȳѿ ἤ

Ȳ Ḃ еҨ ϢӜ цḟ ȲӜ Ӑ ѿ

ӴеҨⱢӜ ЏẓȲ ӦеҨⱢϮѠ ӻὔȲ Лᾎᵓ ῏Ȳ֪ Є

Ӝ Ἤ П֑ᾎḥן ạȲϚӎ Ӣ ҒכӐЄὑᵓ П ᴷ ὨȲҠ

й ѿеҨ ӻὔ Лᾎᵓ ПӜ Ȳ֪ ’ ӴеҨП ἤ

цἬ ПҠ ἤȴ 

 



 

108 

ɎϮɏеҨᾎ ԓ Ӕ 

ᶺ еҨᾎӭ› ⁄ѻ ȲеҨ ᶮה ▲ȲӨ ϢṼеҨ

ᾎцצ ᾎ҆ ứ Ө ԈȲѻ ▲ ֥ ứᵛ Ӵ Ȳ

Ṷ› ▲Ȳ ᾎḌ еҨȲ ѿṮᾙЛṈП ᵓӣϢ Ἠ ṝ

и Ӑ ѿӨ еҨȲ ױ   ȳ ֥҃еҨ‍ ӻὔȳ

ӻὔּרо ȳ Ὲȳ♃ ᾎṶԈȴ 

APG Ϯ Фד ῺȲᶺ ч♃ ד ᾎ҆П ⇔

⇔╥ᵡ Ȳ ›Ӕֽѭֽ ң еҨᾎԓ Ӕе Ȳи

έӭ›еҨᾎ ᾓצ׀ҳЄ ҷȸɦạ⇔ оȳᶮהѻ ȳв Ӯלȳ Ὑ

⇔ ɧȲ ὑеҨ Ӵ ᴩ ⇔ ạ╜ Ȳ ֵ ᴩ ứȲ

Ӵ∟╥ᵡ ֥ᾎ ᵂȲ Ҩᵅ⇔ ᴩ▲ ц Ȳѹ Ṷц Ϣ

Є ⱢϢ Ȳ ῏Л ὙȳЛе Ȳ֣ еҨ Ḗ▲ еҨ ᵺ Ȳ

Лὔ▲῀ Л Ȳѿצ Ȳѹ ӭצ Ȳ Ӑ⁯ὗכ Ȳ ᵑ

╥ ԍ Ȳ֤ Л Ȳϭ …ϢӻὔᶮהϱӦ Ϣ Ȳ ễ

ᵺ Ȳ Ѧ ᴩ ȳ ӻὔ Ȳ ›Ӕׁ֯ש ᾎȴ 

ᾎỗ Ӕ Ӑ ⁄… ạ це ὙȲצ еҨ Ṷ

иȲ ᾎ∂ Ɫԓ Eоцᶮה ▲Ȳ╜ἈѨ ԛ ▲П ȲEоצ

ᵗ е цậ Ȳ ֝Ȳ Ғ ạ⇔ȲḂѿᶮה ▲Ὅ

МЊԍ ạȲṳ ѿ Л П֑ ȴѿ ѿеҨ

Ṷ ПӴᾎכ ѿ Ȳ ậ Лᾎᵓ П ϩȲ֑ Ṯᾙ

ᴩ Џẓἤ Ȳ ᾎ Є ɦ ᴩ ɧцɦῈ еҨɧ Ӵ П

Ȳꜙצ ᵗ ѿ ϮѠӻὔȲ Л Ȳ ᴩ￼‒ȳ ц‍

ӻὔӜ П Ȳ ᾎ ẞ֯› Ѧ Л Ȳч ᵗ еҨ ӻὔ

ᴩȲ ПҠ ἤȲ ᾎ ֣ ᾃȴ 
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Ϯ  ӑẃׁשṅ∂  

ӐׁשṅѿҨᾎ ᾎ Ṇ ҵеӁПᾎ ᵒḟ Ȳ ứг ᴩ ᵒ

ḟ в иέᾎׁשṅȲׁשṅӕ ẓ м П₇ ἤȲЛắ Ὲ ạȲѹ

Ȳ Ἴצ׀Ѡᾎױ ἤȲѹắӜ Ṷ Ἤ₢Ȳ ṅᶙ Ӝ

Ȳ ắ Ừ Ӝ Ṷ Ȳ ѿеҨⱢӜ ЏẓȲЛ ֯Ӝ

ПṔᴥȲ…ỰӜ њ◕ȳӜ ӭᾼȲḀἨ ӢӜ Ὠȹ Ṷ

ᴩиέȷҫ ן оרּ Ȳѿ ἤ ӭϤדּ Ȳ∟  

Ȳ П Ḥ Ȳ Ȳ╥ᵡẓҠ ễ

ᵅ Џӑ ׂ Ϥ ⁄П ȹד ᵒḟ вἏἏӑ ἨЛ Ȳ

ṅὙȲ ṅשׁ Лᶙ Пׁשṅ ạȴ 

֯∟ ṅѠ֣ϱȲשׁ טּ Л ӜᴩП ц

їἪȲ ȳṮ ֮ Ȳ ѿӐׁשṅ▐ Ȳ ד ᵒḟ Л

П Ȳԛ Ӧ ἤ ⇔ Ȳᶶ ậЄ ѹ ᾛ Ȳ Ἠ Ḗ

Ẕ ẂȲὙ ц צ Ȳ ӦЛṜ֪ П ȲѠ ԓ ן ẞ ѹ

ᾼ Ȳ∂ ӑẃׁשṅ῏Лᶋѿɦв иέᾎɧ ɦ ἤ ⇔ ɧ ᴩׁש

ṅȲ ᵗצ ῀ѿЛ ⱢӜ ЏẓПᶙ Ӝ ȲеҨ ֥Ӝ Пв

иЏԓ ȲḆҒ сׁשṅכὨП ⇔ц‒⇔ȲϷ оеҨП ₤

Ӝ Ḇ҆Ϣצ П Ȳṳ …ԍ ₤ ц ᴩ ӛ ᵗ еҨ

Ӝ Ȳ ҵеҨ  ☼֣ ▲ Ȳ ҏӜ Ṯᾙ╜ ȴ   
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ᴕ ӭ 

ϚȳМѝ и 

Ϝ  Ɏ2002ɏȴѿеҨ ԛӢ ạ ∂ԍ Пׁשṅȴ Ӵӻ Є

ѻ EMBAЂ Ȳ ᴎӀȴ 

Ѡ Ɏ2017Ȳ5ѣɏȴеҨᾙ ȴ ῶὑеҨᾎԓ ӔṆԝ שׁ Ȳԓ

ᾎỗ Ȳ ҖȲ ȴ 

ש ῠȳᴶ Ɏ2017Ȳ5ѣɏȴῖӐȳצ ẙП ᴩȳ ȴ ῶὑе

Ҩᾎԓ ӔṆԝ שׁ Ȳԓ ᾎỗ Ȳ ҖȲ ȴ 

ḈӘ ȳ ὺɎ2004ד 9ѣ 14ѡɏȲ ▲ еҨ ᵫֽ Л

Ȳ╥ᵡᵛ ֑Ṷ ԉȹȴӘ ֥ᾎ√Ṷ Ἤ ѝ ïѝ и

ɦеҨ ɧȴậᴞ 

http://www.law119.com.tw/newdesign/comptaipei/person.aspȴ 

Ḉ Ɏ2011ɏȴ ῶиέ ẕȴ ҖӀȸ ᾎϢ   שׁ ȴ 

Ể Ɏ2002ɏȴӪ Ӝ ᾼꜜứ ᾨ ȲӜ ґȲ1-32ȴ 

Ể ȳ Ӵ Ɏ2014ɏȲӜ цẔ ȴ ҖӀȸХ⁮ ҏᾪеҨȴ 

ụ Ɏ2002ɏȴеҨӜ ī ȴ ҖӀȸХ⁮ ҏᾪеҨȴ 

ụ Ɏ2008ɏȴӪ Ӝ ȴ ҖӀȸХ⁮ ҏᾪеҨȴ 

ὭЍӥɎ1992ɏȴ֑ ȴ ҖӀȸ ֙ ῖԌצ еҨȴ 

ὭЍӥɎ2008ɏȴ֑ᾎ ɎϱҌɏȴ ҖӀȸа ҏᾪῂȴ 

ὭЍӥɎ2008ɏȴ֑ᾎ ɎϯҌɏȴ ҖӀȸа ҏᾪῂȴ 

ὭЍӥȳὭὧ ȳὭ Ɏ2004ɏȴӜ ȴ ҖӀȸϮӖ ᶝȴ 

Ὥᶳ Ɏ2008ɏȴ֑Ṷ╜ Ӝ ṅשׁ ѝ ïеҨӜ ṮạПע≈ ȴ Җ

Ӏȸᾎ ҨᾎỪ ȴ 

Ὥᶳ Ɏ2009ɏȴᶺ еҨӜ ṮạПׁשṅȴᾎ ỗ⇔ד96 ṅשׁ

ᵫȴ ҖӀȸᾎ ȴ 

Ὥᶳ Ɏ2016ד 11ѣ 29ѡɏȴ ԓч♃ Пᾎạ ה֯ ȴ Ὠѡ ȴậᴞ

http://www.appledaily.com.tw/appledaily/article/forum/20161129/37467701/ȴ 
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Ὥ ȳ ԓɎ2017ɏȴ♃ Ṯạ ᾎϯᾼᾎ҆ ȴѣӎ֑Ṷᾎ Ȳ

4Ȳ130-136ȴ 

■ Ɏ2012ɏȴ Ὲ ȴѣӎᾎ ⅍Ȳ114Ȳ69-74ȴ 

☻ṃῨɎ2017Ȳ5ѣɏȴеҨᾙ ȴ ῶὑеҨᾎԓ ӔṆԝ שׁ Ȳԓ

ᾎỗ Ȳ ҖȲ ȴ 

ӡỘɎ1911ɏȴ֑Ṷ╜ ȴ ҖӀȸϮӖ ᶝȴ 

ȳὭᶳ Ɏ2016ɏȴ ẙӻὔᾎϱ‍ ӻὔ ᵑ￼‒ П שׁ

ṅʟѿ ӻὔⱢ їȴМӔ ᾎ√Ȳ12Ȳ1-51ȴ 

╡ Ɏ2011ɏȴ֑Ṷ╜ ֑ṶҨᾎȴ ҖӀȸϮӖ ᶝȴ 

╡ Ɏ2013ɏȴӜ Ɏ ϝᾪɏȴ ҖӀȸϮӖ ᶝȴ 

ȳὭử ȳὭ Ɏ2004ɏȴ ῶ έԓ -♂ ԍ ֿ ȴ

ᵂ῏Charles W. MulfordȳEugene E. ComiskeyȲ ҖӀȸ Ểҏᾪῂȴ 

ᶳכɎ2009ɏȴ ӻᾎ Л ПׁשṅȴМ ѝоЄ ᾎ√ ṅἬȲשׁ Җ

Ӏȴ 

ᶳ Ɏ2011ɏȴ оеҨП ₤ Ӝ ȴѣӎᾎ Ȳ195Ȳ64-78ȴ 

∑ṏɎ2017Ȳ5ѣɏȴῖὧ ῖὧ ȴ ῶὑеҨᾎԓ ӔṆԝ שׁ

Ȳԓ ᾎỗ Ȳ ҖȲ ȴ 

▀Ɏ200812דѣ11ѡɏȴ Л ẂцЛᾎ ԉ ▲ ȴᾎ ȴậᴞ

http://www.google.com.tw/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&ve

d=0ahUKEwjAuYWroJLVAhUEFZQKHVgJC68QFgghMAA&url=http%3A%2

F%2Fwww.fin.ntu.edu.tw%2F~conference%2Fconference2008%2Fpanel%2Fp1

.ppt&usg=AFQjCNFqFA99GyxIPG3BatnehpWJrhUzQAȴ 

ửֽɎ2012ɏȴ ӻᾎ ȴ ҖӀȸа ҏᾪῂȴ 

ṃӞɎ2015ɏȴМЊԍ ѻ Пצ ȴ ᾎϢ   ṅשׁ ȴ 

ⱷɎ2007ɏȴӪ Ӝ ϢПМӴоᶾҾȴ Ӵ ҖЄ Ӝ ṅἬȲשׁ Җ

Ӏȴ 

ȳѠаḰɎ2017Ȳ5ѣɏȴеҨ ȳ …ԍ еҨɎῂ ԍ ɏȴ

ῶὑеҨᾎԓ ӔṆԝ שׁ Ȳԓ ᾎỗ Ȳ ҖȲ ȴ 

  שׁ Ɏ2007ɏȴ   שׁ ╓⁮ ϡҌȴ ҖӀȸ ᾎϢ

  ṅשׁ ȳМ Ӗ в Ầ ȴ 
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  שׁ Ɏ2010ɏȴМЊԍ ѻ ӣ ȴậᴞ 

www.tabf.org.tw/FBS/Doc/PreRead/56863.ppsȴ 

Ɏ2014ɏȴῖӀ ⁄- ӻᾎ έȴ ҏᾪȴ 
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 Ԉ  ᾎ Є Ӝ Ԉ иέ 

ῶ1ȸ֮Ѡᾎ Є Ӝ Ԉ ▲ ᶮ 

 

ẃ ȸᾎ ᾎ Ȳậᴞ

http://www.rjsd.moj.gov.tw/RJSDWEB/common/WebListFile.ashx?list_id=1291 

 

ῶ2ȸ֮Ѡᾎ ᴩ Є Ӝ Ԉ ᵒ ứצ ᶮ 

 

ẃ ȸᾎ ᾎ Ȳậᴞ
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1ȸ֮Ѡᾎ Є Ӝ Ԉ ▲ ֤ 

ẃ ȸᾎ ᾎ Ȳậᴞ 

http://www.rjsd.moj.gov.tw/RJSDWEB/common/WebListFile.ashx?list_id=1291 

 

 

 

2ȸ֮Ѡᾎ Є Ӝ Ԉ ԓ ֑ צ ῏֑⇔ ѩ 
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